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NOTICE TO INVESTORS

Our Company has furnished and accepts full responsibility for the information contained Rreliisinary
Placement Documeraind confirms that to the best of its knowledge and belief, having made all reasonable
enquiries, thireliminary Placement Documeantains all information with respect to our Company and the
Equity Shares, which is material in the context of the Is3le statements contained in thseliminary
Placement Documenglating to our Company and the Equity Shares are, in all material respects, true and accurate
and not misleading, and the opinions and intentions expressed iRrdtisinary Placement Doment with

regard to our Company and the Equity Shares are honestly held, have been reached after considering all relevant
circumstances, are based on reasonable assumptions and information presently available to our Company. There
are no other facts in r@ion to our Company and the Equity Shares, the omission of which would, in the context

of the Issue, make any statement in fisliminary Placement Documemtisleading in any material respect.

Further, our Company has made all reasonable enquiriesddain such facts and to verify the accuracy of all

such information and statements. Unless otherwise stated, all informatiorHretiisinary Placement Document

is provided as of the date of tli#seliminary Placement Documeautd neither our Compampor the BRLM has

any obligation to update such information to a later date.

Fast Track Finsec Private Limit¢the"BRLM ") has not separately verified all of the information contained in

this Preliminary Placement Documeffinancial, legal or otherwiseAccordingly, neither the BRLM nor any of

their respective shareholders, employees, counsel, officers, directors, representatives, agents or affiliates make
any express or implied representation, warranty or undertaking, and no responsibility or imbititgpted by

the BRLM and/or any of their respective shareholders, employees, counsel, officers, directors, representatives,
agents or affiliates as to the accuracy or completeness of the information containeBielithisary Placement
Documentor ary other information (financial, legal or otherwise) supplied in connection with our Company and

the Equity Shares or distribution of tiseliminary Placement Documeiach person receiving tHseliminary
Placement Documerdcknowledges that such pemsbas not relied either on the BRLM or on any of their
respective shareholders, employees, counsel, officers, directors, representatives, agents or affiliates in connection
with such personés investigation obsthavastmenatydeoet
each such person must rely on its own examination of our Company and the merits and risks involved in investing
in the Equity Shares issued pursuant to the Issue.

No person is authorized to give any information or to maker@presentation not contained in tRigeliminary
Placement Documeraind any information or representation not so contained must not be relied upon as having
been authorized by or on behalf of our Company or on behalf of the BRLM. The delivery Bfdtliisinary
Placement Documeratt any time does not imply that the information contained in it is correct as at any time
subsequent to its date.

The distribution of thi®reliminary Placement Documanttthe disclosure of its contents without the prior cohsen

of our Company to any person, other than Eligible QIBs specified by the BRLM or their representatives, and those
retained by Eligible QIBs to advise them with respect to their purchase of the Equity Shares is unauthorised and
prohibited. Each prospectivevestor, by accepting delivery of tH&eliminary Placement Documemigrees to
observe the foregoing restrictions and not further distribute or make any copies Pfetiiginary Placement
Documentor any documents referred to in thireliminary Plaement DocumentAny reproduction or
distribution of thisPreliminary Placement Documeirt whole or in part, and any disclosure of its contents to any
other person is prohibited.

The distribution of thisPreliminary Placement Documeand the issue of Equity Shares may be restricted in
certain jurisdictions by applicable laws. As such, Brisliminary Placement Documetibes not constitute, and
may not be used for or in connection with, an offer or solicitation by anyone in anyigtioisdn which such
offer or solicitation is not authorized or to any person to whom it is unlawful to make such offer or solicitation.

In particular, except for India, no action has been taken by our Company and the BRLM that would permit an
offering of the Equity Shares or distribution of tRigeliminary Placement Documeintany jurisdiction, where

action for that purpose is requireficcordingly, the Equity Shares may not be offered or sold, directly or
indirectly, and neither thi®reliminary Placement Documenor any offering material in connection with the
Equity Shares may be distributed or published in or from any country sdigtion, except under circumstances

that will result in compliance with any applicable rules and regulations of any such country or jurisdiction. For a
description of the restrictions applicable to the offer of the Equity Shares in the Issue in casdictipns, see



"Selling Restriction$ and"Transfer Restrictions and Purchaser Representatiaon pagel58 and167 of this
Preliminary Placement Documengspectively.

The Equity Shares have not been and will not be registered under the U.S. Securities Act, and may not be offered
or sold within the United States extqursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable state securities laws. The Equity Shares offered
in the Issue are being offered and sold only outside the UniteelsSh"offshore transactiofisas defined in and

in reliance on Regulation S under the U.S. Securities ARédulation S) and the applicable laws of the
jurisdiction where those offers and sales are made. For the selling restrictions in certauristlietigns, please

see ‘Selling Restrictions on pagel58 Also see, Transfer Restrictions and Purchaser Representatiam page

167 of this Preliminary Pacement Documerior information about transfer restrictions that apply to the Equity
Shares sold in the Issue.

In making an investment decision, the prospective investors must rely on their own exaraimédtioie diligence

of our Company and the EquiEhares and the terms of the Issue, including merits and risks involved. Prospective
investors should not construe the contents of Ehisliminary Placement Documenst legal, business, tax,
accounting or investment advice. Prospective investors shausult their own counsel and advisors as to
business, investment, legal, tax, accounting and related matters concerning this Issue. In addition, our Company
and the BRLM are not making any representation to any investor, purchaser, offeree or substwbEgoity

Shares in relation to this Issue regarding the legality of an investment in the Equity Shares by such investor,
purchaser, offeree or subscriber under applicable legal, investment or similar laws or regulations. The prospective
investors of théquity Shares should conduct their own due diligence on the Equity Shares and our Company. If
you do not understand the contents of fhisliminary Placement Documenou should consult an authorized
financial advisor and/or legal advisor.

Each invegir, purchaser, offeree or subscriber of the Equity Shares in the Issue is deemed to have acknowledged,
represented and agreed that it is an Eligible QIB and is eligible to invest in India and in our Company under
applicable law, including Chapter VI of ti8£BI ICDR Regulations, Section 42 of the Companies Act and other
provisions of the Companies Act, and that it is not prohibited by SEBI or any other regulatory, statutory or judicial
authority, in India or any other jurisdiction, from buying, selling ealihg in securities including the Equity

Shares. Each investor, purchaser, offeree or subscriber of the Equity Shares in the Issue also acknowledges that it
has been afforded an opportunity to request from our Company and review information relatinGompany

and the Equity Shares.

This Preliminary Placement Documeabntains summaries of certain terms of certain documents, which are
qualified in their entirety by the terms and conditions of such document. The information on our Company's
website, vz, www.vikaslifecarelimited.comor any website directly or indirectly linked to our Company or on

the website of the BRLM or any of their respective affiliates, does not constitute nor form parPoélinénary
Placement DocumenProspective investors should not rely on such information contained in, or available
through, any such website8ur Company agrees to comply with any undertakings given by it from time to time

in connection with the Equitghares to the Stock Exchanges and, without prejudice to the generality of foregoing,
shall furnish to the Stock Exchanges all such information as the rules of the Stock Exchanges may require in
connection with the listing of the Equity Shares on the Skbahanges.
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NOTICE TO INVESTORS IN CERTAIN JURISDICTIONS

This Preliminary Placement Documeistnot an offer to sell securities and is not soliciting an offer to subscribe
to or buy securities in any jurisdiction where such offer, solicitation, sale or subscription is not permitted. For
information to investors in certain other jurisdictions, $8elling Restrictions and "Transfer Restrictions and
Purchaser Representatidnon pagel58 and 167 of this Preliminary Placement Documentspectivelyfor
information about transfer restrictions that apply to the Equity Shares sold in the Issue.



REPRESENTATIONS BY INVESTORS

All references herein to "you" or "youiti this section are to the prospective investors in the Issue. By bidding

for and/or subscribing to any Equity Shares under this Issue, you are deemed to have represented, warranted,
acknowledged and agreements set forth in the secidmtice to Investos', "Selling Restrictions and "Transfer
Restrictions and Purchaser Representatioon pagesl, 158 and 167 of this Preliminary Placement Document

and to have represented, warranted, acknowledgeadd agreed with our Company and the BRLM, as follows:

1 You are a"Qualified Institutional Buyer as defined in Regulation 2(1)(ss) of the SEBI ICDR
Regulations and not excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations, having
a valid and existing registration under applicable laws and regulations of India, and undertake to (i)
acquire, hold, manage or dispose of any Equity Shares that are Allotted (hereinafter defined) to you in
accordance with Chapter VI of the SEBI ICDR Regulatidhs, Companies Act, 2013, and all other
applicable laws; and (i) comply with all requirements under applicable law in this relation, including
reporting obligations, requirements/ making necessary filings, if any, in connection with the Issue or
otherwiseaccessing capital markets;

i You are eligible to invest in India under applicable laws, including the FEMA Rules (as defined
hereinafter) and any notifications, circulars or clarifications issued thereunder, and have not been
prohibited by SEBI or any otheegulatory authority, statutory authority or otherwise, from buying,
selling, or dealing in securities or otherwise accessing capital markets in India;

i If you are not a resident of India, but a QIB, you are an Eligible FPI (and are not an individpaiate
body or a family office), having a valid and existing registration with SEBI under the applicable laws in
India or a multilateral or bilateral development financial institution, and are eligible to invest in India
under applicable law, includinbé SEBI FPI Regulations, FEMA Rules, and any notifications, circulars
or clarifications issued thereunder, and have not been prohibited by SEBI or any other regulatory
authority, from buying, selling, dealing in securities or otherwise accessing thel cagitets. You
confirm that you are not an FVCI. You will make all necessary filings with appropriate regulatory
authorities, including the RBI, as required pursuant to applicable laws;

1 You are aware that in terms of the SEBI FPI Regulations and the FENES, the total holding by each
FPI including its investor group (which means multiple entities registered as FPIs and directly or
indirectly having common ownership of more than 50% or common control) shall be below 10% of the
total paidup Equity Shareapital of our Company on a fully diluted basis. Further, the aggregate limit
of all FPIs investments, is up to 100%, being the sectoral cap applicable to the sector in which our
Company operates. In terms of the FEMA Rules, for calculating the totahfaflFPIs in a company,
holding of all registered FPIs shall be included. Hence, Eligible FPIs may invest in such number of Equity
Shares in this Issue such that the individual investment of the FPI in our Company does not exceed 10%
of the postissue pai-up Equity Share capital of our Company on a fully diluted basis and the aggregate
investment by FPIs in our Company does not exceed the sectoral cap applicable to our Company. In case
the holding of an FPI together with its investor group increasetmt @nore of the total paidp Equity
Share capital, on a fully diluted basis, such FPI together with its investor group shall divest the excess
holding within a period of five trading days from the date of settlement of the trades resulting in the
breachlf however, such excess holding has not been divested within the specified period of five trading
days, the entire shareholding of such FPI together with its investor group wildesséfied as FDI,
subject to the conditions as specified by SEBI &edRBI in this regard and compliance by our Company
and the investor with applicable reporting requirements and the FPI and its investor group will be
prohibited from making any further portfolio investment in our Company under the SEBI FPI
Regulations;

i You will provide the information as required under the provisions of the Companies Act, the PAS Rules
and applicable SEBI ICDR Regulations and rules for record keeping by our Company, including your
name, complete address, phone numbenaé address, perament account number (if applicable) and
bank account details and such other details as may be prescribed or otherwise required even after the
closure of the Issue;



If you are Allotted Equity Shares, you shall not, for a period of one year from thefdetetment, sell
the Equity Shares so acquired except on the floor of the Stock Exchanges;

You are aware that thRreliminary Placement Documeantd thePlacement Documehias not been and

will not be filed as a prospectus with the RoC under the Corepdtt, the SEBI ICDR Regulations or
under any other law in force in India and, no Equity Shares will be offered in India or overseas to the
public or any members of the public in India or any other class of investors, other than Eligible QIBs.
This Preliminary Placement Docume(which includes disclosures prescribed under Form-BARas

not been reviewed, verified or affirmed by the RBI, SEBI, the Stock Exchanges, the RoC or any other
regulatory or listing authority and is intended only for use by Eligible QIBs;

You are awar¢hatthe PreliminaryPlacement Documenindthis Placement Documehtavebeen filed,
with the Stock Exchanges for record purposes only aisdPtteliminaryPlacement Documerindthe
Placement Documentill be displayed on the websites of our Company dwedStock Exchanges;

You are permitted to subscribe for and acquire the Equity Shares under the laws of all relevant
jurisdictions that apply to you and that you have fully observed such laws and you have necessary
capacity, have obtained all necessarysemis, governmental or otherwise, and authorisations and
complied and shall comply with all necessary formalities, to enable you to participate in the Issue and to
perform your obligations in relation thereto (including, without limitation, in the caseyperson on

whose behalf you are acting, all necessary consents and authorisations to agree to the terms set out or
referred to in thisreliminary Placement Documénand will honour such obligations;

You are aware that, our Company, the BRLM or aftheir respective shareholders, directors, officers,
employees, counsel, representatives, agents or affiliates are not making any recommendations to you or
advising you regarding the suitability of any transactions that you may enter into in connetttitimewi

Issue and your participation in the Issue is on the basis that you are not, and will not, up to the Allotment,
be a client of the BRLM. The BRLM or any of their respective shareholders, directors, officers,
employees, counsel, representatives, a&geassociates or affiliates do not have any duties or
responsibilities to you for providing the protection afforded to their clients or customers or for providing
advice in relation to the Issue and are not in any way acting in a fiduciary capacity;

You oonfirm that, either: (i) you have not participated in or attended any investor meetings or
presentations by our Company or its agents'@uwmpany Presentation$) with regard to our Company

or the Issue; or (ii) if you have participated in or attendedzowipany Presentations: (a) you understand

and acknowledge that the BRLM may not have knowledge of the statements that our Company or its
agents may have made at such Company Presentations and is therefore unable to determine whether the
information provicéd to you at such Company Presentations may have included any material
misstatements or omissions, and, accordingly you acknowledge that the BRLM have advised you not to
rely in any way on any information that was provided to you at such Company Presantatid (b)

confirm that you have not been provided any material or price sensitive information relating to our
Company and the Issue that was not publicly available;

Your decision to subscribe to the Equity Shares to be issued pursuant to the Iswteokas made on
the basis of any information, which is not set forth in Enigliminary Placement Document

You are subscribing to the Equity Shares to be issued pursuant to the Issue in accordance with applicable
laws and by participating in this Issuyou are not in violation of any applicable law, including but not
limited to the SEBI Insider Trading Regulations, the Securities and Exchange Board of India (Prohibition
of Fraudulent and Unfair Trade Practices relating to Securities Market) Regsl&i08, as amended,

and the Companies Act;

You understand that the Equity Shares issued pursuant to the Issue shall be subject to the provisions of
the Memorandum of Association and Articles of Association of our Company and will be credited as
fully paid and will rank pari passu in all respects with the existing Equity Shares including the right to
receive dividend and other distributions declared;



All statements other than statements of historical fact included iRt&lsninary Placement Document
including, without limitation, those regarding our Company, or our financial position, business strategy,
plans and objectives of management for future operations (including development plans and objectives
relating to our Co mp-bokingdstaterheats. You ars avare thad, sueh fdrmand wa r d
looking statements involve known and unknown risks, uncertainties and other important factors that
could cause actual results to be materially different from future results, performance or achievements
expressed or implied by such forward looking statements. Such fotaekihg statements are based on
numerous assumptions regarding our Company present and future business strategies and environment
in which our Company will operate in the future. You skdawdt place undue reliance on forwdodking
statements, which speak only as at the date ofRhétiminary Placement Documenfleither our
Company nor the BRLM or any of their respective shareholders, directors, officers, employees, counsel,
representétes, agents or affiliates assume any responsibility to update any of the fdookirth
statements contained in tli®seliminary Placement Document

You are aware and understand that the Equity Shares are being offered only to Eligible QIBs on a private
placement basis and are not being offered to the general public and the allotment of the same shall be at
the discretion of our Company, in consultation with the BRLM;

You are aware and understand that the Equity Shares are being offered only to @IBibde a private
placement basis and are not being offered to the general public, or any other category other than Eligible
QIBs and the Allotment of the same shall be at the sole discretion of our Company, in consultation with
the BRLM;

You are aware that in terms of the requirements of the Companies Act, upon Allocation, our Company
will be required to disclose names and percentage oflpais¢ shareholding of the proposed Allottees

in thePreliminary Placement Documems applicablddowever, disclosure of such details in relation to

the proposed Allottees in tireliminary Placement Documewtil not guarantee Allotment to them, as
Allotment in the Issue shall continue to be at the sole discretion of our Company, in consultation with
the BRLM;

You are aware that if you are Allotted more than 5% of the Equity Shares in the Issue, our Company
shall be required to disclose your name and the number of the Equity Shares Allotted to you to the Stock
Exchanges and the Stock Exchanges widkethe same available on their website and you consent to
such disclosures;

You have been provided a serially numbered copy ofRhédiminary Placement Documeand have
read it in its entirety; including, in particuldRisk Factor$ on page n@8 of thisPreliminary Placement
Document

In making your investment decision, you have (i) relied on your own examinataur Gompany, the

Equity Shares and thertas of the Issue, including the merits and risks involved, (ii) made and will
continue to make your own assessment of our Company, the Equity Shares and the terms of the Issue
based solely on and in reliance of the information contained irPtieliminaryPlacement Document

and no other disclosure or representation by our Company or any other party, (iii) consulted your own
independent counsel and advisors or otherwise have satisfied yourself concerning, without limitation, the
effects of local laws (inclling tax laws), (iv) received all information that you believe is necessary or
appropriate in order to make an investment decision in respect of our Company and the Equity Shares,
and (v) relied upon your own investigation and resources in deciding &t invihe Issue;

Neither our Company nor the BRLM nor any of their respective shareholders, directors, officers,
employees, counsel, representatives, agents or affiliates have provided you with any tax advice or
otherwise made any representations regagrthia tax consequences of purchase, ownership and disposal
of the Equity Shares (including but not limited to the Issue and the use of the proceeds from the Equity
Shares). You will obtain your own independent tax advice from a reputable service pradidéll aot

rely on the BRLM or any of their shareholders, directors, officers, employees, counsel, representatives,
agents or affiliates, when evaluating the tax consequences in relation to the Equity Shares (including, in



relation to the Issue and theeusf proceeds from the Equity Shares). You waive, and agree not to assert
any claim against, our Company, the BRLM or any of their respective shareholders, directors, officers,
employees, counsel, representatives, agents or affiliates, with respecttas tspects of the Equity
Shares or as a result of any tax audits by tax authorities, wherever situated;

You are a sophisticated investor and have such knowledge and experience in financial, business and
investment matters as to be capable of evaluatiagrerits and risks of an investment in the Equity
Shares. You are experienced in investing in private placement transactions of securities of companies in
a similar nature of business, similar stage of development and in similar jurisdictions. You and any
accounts for which you are subscribing for the Equity Shares (i) are each able to bear the economic risk
of your investment in the Equity Shares, (ii) will not look to our Company and/or the BRLM or any of
their respective shareholders, directors, oficemployees, counsel, advisors, representatives, agents or
affiliates for all or part of any such loss or losses that may be suffered in connection with the Issue,
including losses arising out of ngrerformance by our Company of any of its respectivegatibns or

any breach of any representations and warranties by our Company, whether to you or otherwise, (iii) are
able to sustain a complete loss on the investment in the Equity Shares, (iv) have no need for liquidity
with respect to the investment iretEquity Shares, (v) have no reason to anticipate any change in your

or their circumstances, financial or otherwise, which may cause or require any sale or distribution by you
or them of all or any part of the Equity Shares; and (vi) are seeking to fuigbcthe Equity Shares in

the Issue for your own investment and not with a view to resell or distribute. You are aware that
investment in Equity Shares involves a high degree of risk and that the Equity Shares are, therefore a
speculative investment;

If you are acquiring the Equity Shares to be issued pursuant to the Issue for one or more managed
accounts, you represent and warrant that you are authorized in writing, by each such managed account
to acquire such Equity Shares for each managed accountiaainymake the representations, warranties,
acknowledgements, undertakings and agreements herein for and on behalf of each such account, reading
the reference tbyou' to include such accounts;

You are not d&promotel (as defined under the Companies Antl the SEBI ICDR Regulations) of our
Company and are not a person related to any of our Promoters, either directly or indirectly and your Bid
(hereinafter defined) does not directly or indir
OPre@motGroupd (as defined under the SEBI | CDR Re

You have no rights under a shareholders' agreement or voting agreement with the Promoters or members
of the Promoter Group, no veto rights or right to appaiyt @ominee director on our Board, other than
the rights acquired, if any, in the capacity of a lender not holding any Equity Shares;

You agree that in terms of Section 42(7) of the Companies Act and Rule 14 of the PAS Rules, we shall
file the list of Eligble QIBs (to whom th Preliminary Placement Documewnascirculated) along with

other particulars including your name, complete address, phone nurabeil address, permanent
account number and bank account details, including such other details as may be prescribed or otherwise
required even after the closuéthe Issue with the RoC and SEBI within 30 days of circulationef th
Preliminary Placement Documegntd other filings required under the Companies Act, 2013;

You will have no right to withdraw your Bid or revise your Bid downwards after the Bid/[Skging

Date (as defined hereinafter);

You are eligible to Bid for and hold the Equity Shares so Allotted, together with any Equity Shares held
by you prior to the Issue. You further confirm that your aggregate holding after the Allotment of the
Equity Shaes shall not exceed the level permissible, as per any applicable regulation;

The Bid made by you would not ultimately result in triggering an open offer under the SEBI Takeover
Regulations (as defined hereinafter) and you shall be solely responsibtaripliance, if any with all
other applicable provisions of the SEBI Takeover Regulations;

Your aggregate equity shareholding in our Company, together with other Allottees that belong to the
same group or are under common control as you, pursuant to ldimé&ht under the Issue shall not



exceed 50% of the Issue Size. For the purposes of this representation:

() Eligible QIBs"belonging to the same grdughall mean entities where (a) any of them controls,
directly or indirectly, through its subsidiary or hislg company, not less than 15% of the voting
rights in the other; (b) any of them, directly or indirectly, by itself, or in combination with other
persons, exercise control over the others; or (c) there is a common director, excluding nominee
and independd directors, amongst an Eligible QIB, its subsidiary or holding company and any
other Eligible QIB; and

(i) 6Control d shalll have the same meaning as 1is
Takeover Regulations;

You shall not undertake any tragtethe Equity Shares credited to your beneficiary account until such
time that the final listing and trading approvals for such Equity Shares to be issued pursuant to this Issue,
are issued by the Stock Exchanges;

You are aware that (i) applications farprinciple approval, in terms of Regulation 28(1)(a) of the SEBI
Listing Regulations, for listing and admission of the Equity Shares to be issued pursuant to the Issue and
for trading on the Stock Exchanges, were made and-prinniple approval has lea received by our
Company from each of the Stock Exchanges, and (ii) the application for the final listing and trading
approval will be made only after Allotment. There can be no assurance that the final listing and trading
approvals for listing of the Eity Shares will be obtained in time or at all. Neither our Company nor the
BRLM nor any of their respective shareholders, directors, officers, employees, counsel, representatives,
agents or affiliates shall be responsible for any delay ofreceipt of sich final listing and trading
approvals or any loss arising from such delay orremeipt;

You are aware and understand that the BRLM have entered into a Placement Agreement with our
Company whereby the BRLM have, subject to the satisfaction of cexatiitions set out therein,
undertaken to use their reasonable efforts to procure subscriptions for the Equity Shares on the terms and
conditions set forth therein;

You understand the contents of tRieliminary Placement Documeante exclusively the resnsibility

of our Company and that neither the BRLM nor any person acting on its behalf or any of the counsel or
advisors to the Issue has, or shall have, any liability for any information, representation or statement
contained in thifreliminary Placem@ Documentor any information previously published by or on
behalf of our Company and will not be liable for your decision to participate in this Issue based on any
information, representation or statement contained ifPtt@gminary Placement Documenttotherwise.

By accepting a participation in this Issue, you agree to the same and confirm that the only information
you are entitled to rely on, and on which you have relied in committing yourself to acquire the Equity
Shares is contained in tHeliminary Placement Documerguch information being all that you deem
necessary to make an investment decision in respect of the Equity Shares, you have neither received nor
relied on any other information, representation, warranty or statement made byebatrobthe BRLM

or our Company or any other person, and the BRLM or our Company or any of their respective affiliates,
including any view, statement, opinion or representation expressed in any research published or
distributed by them, the BRLM and thaiffiliates will not be liable for your decision to accept an
invitation to participate in the Issue based on any other information, representation, warranty, statement
or opinion;

You understand that the BRLM or any of their respective shareholdegstails, officers, employees,
counsel, representatives, agents or affiliates do not have any obligation to purchase or acquire all or any
part of the Equity Shares purchased by you in the Issue or to support any losses directly or indirectly
sustained orricurred by you for any reason whatsoever in connection with the Issue, including non
performance by our Company of any of its obligations or any breach of any representations or warranties
by us, whether to you or otherwise;

You are able to purchase the Equity Shares in accordance with the restrictions desci@mdlin
Restriction$ on pagel58of this Preliminary Placemerocumentand you have made, or are deemed
to have made, as applicable, the representations, warranties, acknowledgements, undertakings and



agreements ihSelling Restriction$ on pagel58of this Preliminary Placement Document

You understand and agree that the Equity Shares are transferable only in accordance with the restrictions
described in'Transfer Restrictions and Purchaser Representatioon pagel67 of this Preliminary
Placement Documeand you have made, or are deemed to have made, as applicable, the representations,
warranties, acknowledgements, undertakings agreements itiTransfer Restrictions and Purchaser
Representatioh on pagel67 of this Preliminary Placement Documeiou understand that the Equity
Shareshave not been and will not be registered under the U.S. Securities Act or any state securities laws
of the United States and may not be offered,-smidelivered within the United Statemxcept in reliance

on an exemption from, or in a transaction nobjsct to, the registration requirements of the U.S.
Securities Act and any applicable U.S. state securities laws. You are outside the United States and are
subscribing to the Equity Shares in"affshore transactidnas defined in and in reliance on, Région

S and the applicable laws of the jurisdictions where those offers and sales are made;

You are not acquiring or subscribing for the Equity Shares as a result tfieaoted selling efforts(as
defined in Regulation S) and you understand andeatirat offers and sales are being made in reliance
on an exemption to the registration requirements of the U.S. Securities Act;

You agree that any dispute arising in connection with the Issue will be governed by and construed in
accordance with the lawsf Republic of India, and the courts Pelhi, India shall have exclusive
jurisdiction to settle any disputes which may arise out of or in connection wiEHabement Document

and this Preliminary Placement Document

Each of the representations, wantias, acknowledgements and agreements set out above shall continue
to be true and accurate at all times up to and including the Allotment, listing and trading of the Equity
Shares in the Issue;

You agree to indemnify and hold our Company, the BRLM drair trespective directors, officers,
employees, affiliates, associates, controlling persons and representatives harmless from any and all costs,
claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with
any lreach of the foregoing representations, warranties, acknowledgements and undertakings made by
you in thisPreliminary Placement Documeivtou agree that the indemnity set out in this paragraph shall
survive the resale of the Equity Shares by, or on belfialfie managed accounts;

You acknowledge that &PreliminaryPlacement Documerdoes not, and th Preliminary Placement
Documentshall not confer upon or provide you with any right of renunciation of the Equity Shares
offered through the Issue in fawoof any person;

You will make the payment for subscription to the Equity Shares pursuant to this Issue from your own
bank account. In case of joint holders, the monies shall be paid from the bank account of the person
whose name appears first in thebgation;

You confirm that neither is your investment as an entity of a country which shares land border with India
nor is the beneficial owner of your investment situated in or a citizen of such country (in each which
case, investment can only be thgbuthe Government approval route), and that your investment is in
accordance with consolidated FDI Policy, issued by the Department for Promotion of Industry and
Internal Trade, Ministry of Commerce and Industry, Government of India, and Rule 6 of the FEMA
Rules;

You are aware and understand that you are allowed to place a Bid for Equity Shares. Please note that
submitting a Bid for Equity Shares should not be taken to be indicative of the number of Equity Shares
that will be Allotted to a successful Bidd Allotment of Equity Shares will be undertaken by our
Company, in its absolute discretion, in consultation with the BRLM;

You represent that you are not an affiliate of our Company or the BRLM or a person acting on behalf of
such affiliate;



Our Company, the BRLM, their respective affiliates, directors, officers, employees, shareholders,
representatives, agents, controlling persons and others will rely on the truth and accuracy of the foregoing
representations, warranties, acknowledgementsiaddrtakings, and are irrevocable. It is agreed that if

any of such representations, warranties, acknowledgements and undertakings are no longer accurate, you
will promptly notify our Company and the BRLM; and

You will make all necessary filings with ppopriate regulatory authorities, including the RBI, as required
pursuant to applicable laws.
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OFFSHORE DERIVATIVE INSTRUMENTS

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 21of the SEBI FPI Regulations, an Eligible FPI including the affiliates of the BRLM, which is
registered as a category | FPIs may issue, subscribe to or otherwise deal in offshore derivate instruments (as
defined under the SEBI FPI Regulations as any ingninioy whatever name called, whiclisisued overseas by

a FPI against securities held by it in India, as its underlying, and all such offshore derivative instruments are
referred to herein a$*Notes'), and persons who are eligible for registration ategory | FPIs can subscribe to

or deal in such fNotes provided that in the case of an entity that has an investment manager who is from the
Financial Action Task Force member country, such investment manager shall not be required to be registered as
a Caegory | FPI. The abovmentioned category | FPIs may receive compensation from the purchasers of such
instruments. In terms of Regulation 21 of SEBI FPI Regulatiofidpties may be issued only by such persons

who are registered as Category | FPIs and thay be issued only to persons eligible for registration as Category

I FPl's subject to exceptions provided in the SEBI
requirements, as specified by SEBI and subject to compliance with such othéposral may be specified from

the SEBI from time to time. An Eligible FPI shall also ensure that no transfer of any instrument referred to above
is made to any person unless such FPIs are registered as Category | FPIs and such instrument is beedy transfer
only to person eligible for registration as Category | FPIs subject to requisite consents being obtained in terms of
Regulation 21 of SEBI FPI Regulations. Such&tes can be issued subject to compliance with the KYC norms
and such other conditions sygecified by SEBI from time to time, including payment of applicable regulatory fee.
P-Notes have not been and are not being offered or sold pursuantRoelnisinary Placement Documefithis
Preliminary Placement Documetites not contain any inforniah concerning PNotes or the issuer(s) of any P

Notes, including without limitation any information regarding any risk factors relating thereto.

Subject to certain relaxations provided under Regulation 22(4) of the SEBI FPI Regulations, investment by a
single FPI including its investor group (multiple entities registered as FPIs and directly or indirectly, having
common ownership of more than 50% or common control,) is not permitted to be 10% or above of@gupost
Equity Share capital on a fully diled basis (hvestment Restrictions). The SEBI has, vide a circular dated
November 5, 2018nd as amendedssued the operational guidelines for FPIs, designated depository participants
and eligible foreign investors (th&PI Operational Guidelines’), to facilitate implementation of the SEBI FPI
Regulations. In terms of such FPI Operational Guidelines, the Investment Restrictions shall also apply to
subscribers of offshore derivative instruments and two or more subscribers of offshore derivative ritstrume
having common ownership, directly or indirectly, of more than 50% or common control shall be considered
together as a single subscriber of the offshore derivative instruments. Further, in the event a prospective investor
has investments as an FPI arsdaasubscriber of offshore derivative instruments, these Investment Restrictions
shall apply on the aggregate of the FPI and offshore derivative instruments investments held in the underlying
company.

Further, in accordance with Press Note No. 3 (202 Se dated April 17, 2020, read with Consolidated FDI
Policy, issued by the Department for Promotion of Industry and Internal Trade, Government of India, investments
where the entity is of a country which shares land border with India or where thecizdmafner of the Equity

Shares is situated in or is a citizen of a country which shares land border with India, can only be made through the
Government approval route, as prescribed in the Consolidated FDI Policy and FEMA Rules. These investment
restrictions shall also apply to subscribers of offshore derivative instruments.

Affiliates of the BRLM which are Eligible FPIs may purchase, to the extent permissible under law, the Equity
Shares in the Issue, and may isstéd®es in respect thereof. AnyNotes that may be issued are not securities

of our Company and do not constitute any obligation of, claims on or interests in our Company. Our Company
has not participated in any offer of anyN®tes, or in the establishment of the terms of aiNokes, or inthe
preparation of any disclosure related to aAyd®es. Any PNotes that may be offered are issued by, and are the
sole obligations of, third parties that are unrelated to our Company. Our Company and the BRLM do not make
any recommendation as to any @stment in FNotes and do not accept any responsibility whatsoever in
connection with any fNotes. Any PNotes that may be issued are not securities of the BRLM and does not
constitute any obligations of or claims on the BRLM.

Prospective investors intested in purchasing any-Rotes have the responsibility to obtain adequate disclosure

as to the issuer(s) of suchN®tes and the terms and conditions of any sublofes from the issuer(s) of such P
Notes. Neither SEBI nor any other regulatory authority feviewed or approved anyNbtes or any disclosure
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related thereto. Prospective investors are urged to consult with their own financial, legal, accounting and tax
advisors regarding any contemplated investmenthiofes, including whether-Rotes are isued in compliance
with applicable laws and regulations.
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DISCLAIMER CLAUSE OF THE STOCK EXCHANGE

As required, a copy of thBreliminary Placement Documemis been submitted to each of the Stock Exchanges.
The Stock Exchanges do not in any manner;

1. warrant, certify or endorse the correctness or completeness of any of the content®dlithisary
Placement Document

2. warrant that the Equity Shares to be issued pursuant to this Issue will be listed or will continue to be
listed on the Stock Exchanges; or

3. take any responsibility for the financial or other soundness of our Company, our Promoters, our

management or anylseme or project of our Company;

and it should not for any reason be deemed or construed to mean tlraetinsnary Placement Documemas

been cleared or approved by the Stock Exchanges. Every person who desires to apply for or otherwise acquire
any Euity Shares of our Company may do so pursuant to an independent inquiry, investigation and analysis and
shall not have any claim against the Stock Exchanges whatsoever by reason of any loss which may be suffered by
such person consequent to or in conmectvith such subscription/acquisition, whether by reason of anything
stated or omitted to be stated herein or for any other reason whatsoever.
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION
Certain Conventions

In thisPreliminary Placement Documennless otherwise specified or the context otherwise indicates or implies,

references to 6youd, o6éyouré, Obidder(s)o6, o6offereebd
investor(s)é and oO0pot enQIBsavho areithe graspective(ingeptdrs irathedssue,andt h e
references to o6our Companydod, 6 C 0o mpVikas Lifecare bimiteden aC o mp a n

standalone basis, unless the context otherwise indicates or implies or unless otherifisd. spec

Currency and units of presentation

In thisPreliminary Placement Document r e f er ences to 6US$6, 6USDO6 and 06U
of the United States of America, references to 0 60,
currency of Republic of I ndiaS. &l brreheréboeselieBta
States of America and its territories and possessions. All references héetaitidbare to the Republic of India

and its territories and possessions andthél 6€Cener a

Governmentd or the 6State Governmentd are to the Go

References to the singular also refer to the plural and one gender also refers to any other gender, wherever
applicable.

All the numbersn thisPreliminary Placement Documemive been presentedririllion, unless stated otherwise.
Further, certain figures in tHeéndustry Overview section of thisPreliminary Placement Documeinave been
presented in lakhs. Oufinancial statementfor Fiscal 2023, Fiscal2022 and Fiscal2021 and thefinancial
statementss at and for thguarter and half year end&kptember 30, 2@included hereirare presentedn
million for presentation purposes.

In this Preliminary Placement Documemnteferences td'Lakhs' or "Lacs' represents'100,000, "million”
represents10 lakh" or "1,000,000", "Crore" represents "10,000,000" or "10 million" or "100 lakhs", and "billion"
represents "1,000,000,000" or "1,000 million" or "100 Crore".

Certain figures contained iis Preliminary Placement Documerincluding financial information, have been

subject to rounding adjustments. In certain instances, (i) the sum or percentage change of such numbers may not
conform exactly to the total figure given, and (ii) the surtheffigures in a column or row in certain tables may

not conform exactly to the total figure given for that column or row. Any such discrepancies between the totals
and the sum of the amounts listed are due to rounding off adjustments. All figures inldéwre been rounded

off to the second decimal.

Unless otherwise specified, all financial numbers in parenthesis represent negative figures.
Page numbers

Unless stated otherwise, all references to page numbers Prétiminary Placement Documesnteto the page
numbers of thifreliminary Placement Document

Financial Data and Other Information

The financial year of our Company commences on April 1 of each calendar year and ends on March 31 of the
following calendar year, and, unless otherwise éigelcor if the context requires otherwise, all references to a
particular o6éfinancial vyear 6, ¢ Fnorghcpariod eddedian March8% of s ¢ a |
that year and references to a paenDecenberl3laofthabygee.ar 6 ar e

As required under applicable regulations, and for the convenience of prospective investors, we have included the
following financial informationin this Preliminary Placement Document
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i The auditedstandalondinancial sta¢mentsof our Company as at and for the financial years ended
March 31, 203, March 31, 202 andMarch 31, 202, prepared in accordance with the Indian Accounting
Standard (referred to as "Ind AS"), as prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules 2015, as amended and other accounting principles generally
acceptedn India and other relevant provisions of the Companies Act (collectively,Ahdited
StandaloneFinancial Statements);

i The audited consolidated financial statements of our Company as at and for the financial year ended
March 31, 2023March 31, 202 ard March 31, 202prepared in accordance with the Indian Accounting
Standard (referred to as "Ind AS"), as prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules 2015, as amended and other accounting principlaiygener
accepted in India and other relevant provisions of the Companies Act (collectivelyAudaed
ConsolidatedStatements);

i The limited reviewed unaudited standalone financial restitbtsir Company as at and for thearter and
half year ended Septemb&0, 2023 prepared in accordance with the principles laid down in Indian
Accounting Standards 34 o6l nterim Financi al Repor
Act, 2013, as amended, read with relevantgubsued thereunder and other accounting principles
generally accepted in India (thkithited Reviewed Unaudited Standalone Financial Result3; and

i The limited reviewed unaudited consolidated financial residltair Company as at and for thearter
andhalf year ended September 30, 2@2epared in accordance with the principles laid down in Indian
Accounting Standards 34 o6l nterim Financi al Repor

Act, 2013, as amended, read with relevant rules issus@uhder and other accounting principles
generally accepted in India (theithited Reviewed Unaudited Consolidated Financial Results.

The Limited Reviewed Unaudited Standalone Financial Results and the Limited Reviewed Unaudited
Consolidated Financial ésultshave been subjected to limited review by our Statutory Auditors and they have
issued their report date@ctoberl7, 2023, based on their review conducted in accordance with Standard on
Review Engagement (SRE) 2410 issued by the Institute of Chlhdemuntants of India (CAI ").

Our Company prepares its financial statements in accordance with Ind AS. Ind AS differs from accounting
principles with which prospective investors may be familiar in other countries, including generally accepted
accountiig principles followed in the U.S. 'S. GAAP") or International Financial Reporting Standards

("IFRS") and the reconciliation of the financial information to other accounting principles has not been provided.

No attempt has been made to explain those differences or quantify their impact on the financial data included in
this Preliminary Placement Documeantd investors should consult their own advisors regarding such differences
and their i mpa sfinancial da@m.uAccordirgly pha degrée to which the financial information
included in thisPreliminary Placement Documentll provide meaningful information is entirely dependent on

the readerds | evel of f ami | ipractided, Ind AB,ithe BompamidsiAet and the ¢ 0 U |
SEBI ICDR Regulations. Any reliance by persons not familiar with Ind AS, the Companies Act, the SEBI ICDR
Regulations and practices on the financial disclosures presented Rrelisinary Placement Documesitould

accordingly be limited.

Unless otherwise stated or unless the context requires otherwise, the financial information contained in this
Preliminary Placement Documeas at and for the year ended Margl, 2023 is derived from theAudited
Standaloné-inancial Statementss at and for the year ended MarchZ123 andAudited Consolidated Financial
Statementas at and for the year ended March 31, 2@8das at and for the year ended MarchZ121 is derived

from the comparative financial informatiancluded forFiscal2022 in our Fiscal?022andAudited Standalone
Financial Statementsas at and for the year ended March 3021 is derived from the comparative financial
information included for Fisc&021, as at and for thquarte and half year endeSleptembeBO, 2023 is derived

from interim financial statemengs at and for thquarte and Six months endeseptembeB0, 2023.

For details, please see the section entitléddncial Statementsand Management 6 s DBralgssus si ol
of Financial Condition and Results of Operatiotison pagesl55 and 64 of this Preliminary Placement
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Document respectively
Non-GAAP financial measures

Certain norRGAAP measures and certain other statistical information sUEBADDA, EBITDA Margins, ROE,
Debt/Equity, Interest Coverage Ratio, ROCE, RONW, PAT Margins, etc. (together referred aGANBn
Measures") presented in thHseliminary Placement Documeaite a supplemental measure of our performance

and liquidity that ee not required by, or presented in accordance with, Ind AS, Indian GAAP, or IFRS. We
compute and disclose such RGAAP financial measures and such other statistical information relating to our
operations and financial performance as we consider suaimation to be useful measures of our business and
financial performance. Further, these NBAAP Measures are not a measurement of our financial performance

or liquidity under Ind AS, Indian GAAP, or IFRS and should not be considered in isolation oednas an
alternative to cash flows, profit/ (loss) for the year/ period or any other measure of financial performance or as an
indicator of our operating performance, liquidity, profitability or cash flows generated by operating, investing or
financing ativities derived in accordance with Ind AS, Indian GAAP, or IFRS. In addition, theseGR&P
Measures are not a standardized term, hence a direct comparison of similarly titéd\NBrMeasures between
companies may not be possible. Other companies alaylate the NotGAAP Measures differently from us,
limiting its usefulness as a comparative measure. Although the¥&P Measures are not a measure of
performance calculated in accordance with apgvdsi cabl e
t hat it is useful to an investor in evaluating us
operating performance or liquidity. Prospective investors should read this information in conjunction with the
financial statements includen "Financial Statementson pagel55of this Preliminary Placement Document
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INDUSTRY AND MARKET DATA

Information regarding market size, market share, market position, growth rates and other industry data pertaining
to our business contained in tiiseliminary Placement Documeabnsists of estimates based on data reports
compiled by governmental bodies, professional organisations and analysts and on data from other external
sources, and on our knowledge of markete/hich we compete.

Unless stated otherwise, statistical information, industry and market data used through®uelimmary
Placement Documehts beeiderived from publicly available sourcé¥hile our Company has taken reasonable

care in the reprodtion of the information from suchublicly available sourcesione of our Company, the

BRL M, any of our Companyds or their respective affi
Issue has independently verified data and statistics @ot&iom suclpublicly available sources. Industry sources

and publications generally state that the information contained therein has been obtained from sources generally
believed to be reliable, but that their accuracy, completeness and underlying asssiamet not guaranteed and

their reliability cannot be assured.

Therefore, discussions of matters relating to India, its economy and the industry in which we currently operate are
subject to the caveat that data and statistics upon which such discaseibased may be inaccurate, incomplete

or unreliable. Statements from thiparties that involve estimates are subject to change, and actual amounts may
differ materially from those included in thireliminary Placement Documer@imilarly, while we beéve our

internal estimates to be reasonable, such estimates have not been verified by any independent sources, and neither
we nor the BRLM can assure potential Investors as to their accuracy.

This information is subject to change and cannot be certifitd complete certainty due to limits on the
availability and reliability of raw data and other limitations and uncertainties inherent in any statistical survey.
Neither our Company nor any of the BRLM have independently verified the industry and méaakatdiao not

make any representation regarding accuracy or completeness of such data. In many cases, there is no readily
available external information (whether from trade or industry associations, government bodies or other
organizations) to validate maetrelated analysis and estimates, so our Company has relied on internally
developed estimates. Similarly, while our Company believes its internal estimates to be reasonable, such estimates
have not been verified by any independent sources and neith€omyany nor any of the BRLM can assure
Bidders as to their accuracy.

Accordingly, investors must rely on their independent examination of, and should not place undue reliance on,
or base their investment decision solely on this information.
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FORWARD-LOOKING STATEMENTS

Certain statements contained in tRieliminary Placement Documethtat are not statements of historical fact

const it utlooking statements mykstors can generally identify forwalabking statements by

terminology such as "aim", "anticipate", "believe", "continue", "can", "could" "estimate", "expect”, "intend",
will", "plan”, "objective", "potential”, "project”, "pursue™seekK, "shall", "should, "will ", "would", "will

"may",
likely result", "will continue", "will achieve", "is likely" or other words or phrases of similar import. Similarly,
statements that describe the strategies, objectives, plans or goals of our Company are alséoékingrd
statements. However, these are not the exclusive means of identifying féookirty statements.

All statements regarding our Company's expected financial conditions, results of operations, business plans and
prospects are forwatidoking statenents. These forwasboking statements and any other projections include
statements as to our Company's business strategy, revenue and profitability (including, without limitation, any
financial or operating projections or forecasts), new business ard mtitters discussed in thH&eliminary
Placement Documemégarding matters that are not historical facts. These forlwaking statements contained

in thisPreliminary Placement Documethether made by our Company or any third party), are predictioths

involve known and unknown risks, uncertainties, assumptions and other factors that may cause the actual results,
performance or achievements of our Company to be materially different from any future results, performance or
achievements expressed ompied by such forwardooking statements or other projections. All forwdmadking
statements are subject to risks, uncertainties and assumptions about our Company that could cause actual results
to differ materially from those contemplated by the relefanvard-looking statement. Important factors that

could cause the actual results, performances and achievements of our Company to be materially different from
any of the forwardooking statements include, among others:

any disruption in our sources fafnding or increase in costs of funding;

engagement in a highly competitive business and a failure to effectively compete;

we are affected by volatility in interest rates, adversely affecting our net interest income;

an adverse determination in an ongditigation to which Company is a party;

a downturn in the utility of our products to the industries we cater to;

a reduction in the demand of our products and/or competing products gaining wider market acceptance;
loss of one or more of our key customansl/or suppliers;

an increase in the productivity and overall efficiency of our competitors;

an adverse change in the regulations governing our products and the products of our customers;

a significant fall in the global price of our products and/or aisigmt rise in the global price of our raw
materials; and

a decrease in the demand for the products of our customers in which our Products are used and/or a
downfall in production activities.

=4 =4 =4 - -4 -84 -8 _8_9_9
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Additional factors that could cause actual results, performmanmcachievements of our Company to differ
materially include, but are not limited to, those discussed under the sed®ishsFactors, "Manage ment 6 s
Discussion and Analysis of Financial Condition and Results of Operatigridndustry Overview and"Our

Busines$ and on page38, 64, 70, and95 of this Preliminary Placement Documemngspectively

By their nature, market risk disclosures are only estimates and could be materially different from what actually
occurs in the future. As a result, actual future gains, losses or impadtiotenest income and net income could
materially differ from those that have been estimated, expressed or implied by such forward looking statements
or other projections. The forwatdoking statements contained in tRieliminary Placement Documearebased

on the beliefs of the management, as well as the assumptions made by, and information currently available to, the
management of our Company. Although our Company believes that the expectations reflected in such forward
looking statements are reasolght this time, it cannot assure investors that such expectations will prove to be
correct. Given these uncertainties, investors are cautioned not to place undue reliance on sucloédingrd
statements. In any event, these statements speak onlyresdste of thifreliminary Placement Documeutt

the respective dates indicated in tRigliminary Placement Documemind neither our Company nor the Book
Running Lead Manager undertakes any obligation to update or revise any of them, whether lagfanesu
information, future events or otherwise, changes in assumptions or changes in factors affecting these forward
l ooking statements or other wise. I f any of these ri
underlying assumptionprove to be incorrect, the actual results of operations or financial condition of our
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Company could differ materially from that described herein as anticipated, believed, estimated or expected. All
subsequent forwartboking statements attributable to ddompany are expressly qualified in their entirety by
reference to these cautionary statements.
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ENFORCEMENT OF CIVIL LIABILITIES

Our Company is a public company with limited liability incorporated under the laws of lAtidhe key
managerial personnef our Company named herein are residents of India and all of the assets of our Company
are located in India. As a result, it may be difficult or may not be possible for the prospective investors outside
India to affect service of process upon our Compamguch persons in India, or to enforce judgments obtained
against such parties outside India.

India is not a signatory to any international treaty in relation to the recognition or enforcement of foreign
judgments. However, recognition and enforcemdrforeign judgments is provided for under Section 13 and
Section 44A, respectively, of the Civil Procedure Code (as defined below), on a statutory basis. Section 13 of the
Civil Procedure Code provides that a foreign judgment shall be conclusive regardinmatter directly
adjudicated upon between the same parties or parties litigating under the same title, except: (i) where the judgment
has not been pronounced by a court of competent jurisdiction; (ii) where the judgment has not been given on the
meritsof the case; (iii) where it appears on the face of the proceedings that the judgment is founded on an incorrect
view of international law or a refusal to recognise the law of India in cases in which such law is applicable; (iv)
where the proceedings in vahi the judgment was obtained were opposed to natural justice; (v) where the
judgment has been obtained by fraud; and (vi) where the judgment sustains a claim founded on a breach of any
law then in force in India.

Section 44A of the Civil Procedure Codevyides that a foreign judgment rendered by a superior court (within

the meaning of that section) in any jurisdiction outside India which the Government has by notification declared
to be a reciprocating territory, may be enforced in India by proceedimg®aution as if the judgment had been
rendered by a district court in India. Under Section 14 of the Civil Procedure Code, a court in India will, upon the
production of any document purporting to be a certified copy of a foreign judgment, presume thetitjme
judgment was pronounced by a court of competent jurisdiction, unless the contrary appears on record but such
presumption may be displaced by proving want of jurisdiction. However, Section 44A of the Civil Procedure
Code is applicable only to momey decrees not being in the nature of any amounts payable in respect of taxes or
other charges of a like nature or in respect of a fine or other penalties and does not include arbitration awards.

Each of the United Kingdom, United Arab Emirates, Singajaoid Hong Kong, amongst others has been declared

by the Government to be a reciprocating territory for the purposes of Section 44A of the Civil Procedure Code,
but the United States of America has not been so declared. A foreign judgment of a counisticipn which

is not a reciprocating territory may be enforced only by a fresh suit upon the judgment and not by proceedings in
execution. The suit must be filed in India within three years from the date of the foreign judgment in the same
manner as gnother suit filed to enforce a civil liability in India. Accordingly, a judgment of a court in the United
States may be enforced only by a fresh suit upon the foreign judgment and not by proceedings in execution.

It is unlikely that a court in India would award damages on the same basis as a foreign court if an action is brought
in India. Furthermore, it is unlikely that an Indian court would enforce foreign judgments if it viewmthent

of damages awarded ascessive or inconsistent with public policy of India and it is uncertain whether an Indian
court would enforce foreign judgments that would contravene or violate Indian law. Further, any judgment or
award denominated in a foreign currency would be convamtedndian Rupees on the date of such judgment or
award and not on the date of payment. A party seeking to enforce a foreign judgment in India is required to obtain
approval from the RBI to repatriate outside India any amount recovered, and any suohmaybe subject to

income tax pursuant to execution of such a judgment in accordance with applicable laws.
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DEFINITIONS AND ABBREVIATIONS

This Preliminary Placement Documemses the definitions and abbreviations set forth below which you should
consider when reading the information contained herein. The following list of certain capitalised terms used in
this Preliminary Placement Documeistintended for the convenience tbe reader / prospective investor only

and is not exhaustive.

Unless otherwise specified, the capitalised terms used ifPthlgninary Placement Documesiall have the
meaning as defined hereunder. Further, any references to any statute, rulesiegyickgulations, agreement,
document or policies shall include amendments thereto, from time to time.

The words and expressions used in thisliminary Placement Documelpiit not defined herein, shall have, to

the extent applicable, the meaning ascritzeslich terms under the Companies Act, the SEBI ICDR Regulations,
the SCRA, the Depositories Act, or the rules and regulations made thereunder. Notwithstanding the foregoing,
terms used in the sectiorbtatement of Possible Special Tax Benéfjtsindustry Overview, "Financial
StatementSand 'Legal Proceedingsbeginning on pagé75, 70, 155 and178 of this Preliminary Placement
Document respectivelyshall have the meaning given to such terms in such sections.

General and Company Related Terms

Term Description

"Company", "our Vikas Lifecare Limited"formerly known as Vikas Multicorp Limited"), a publ

Company","the limited company incorporated under the Companies Act, 1956, havin

Company, "the Issuer | registered office at Vikas Apartments;1G34/1 East Punjabi Bagh New Dell
110026, India

"we", "us", or "our" Unless thecontext otherwise indicates or implies, refers to our Company

"Articles" / "Articles of | Articles / Articles of Association of our Company, as amended from time to
Association" / "AoA"
"Audit Committee" The committee of the Board of Directocsonst i t ut ed as
committee in accordance with Regulation 18 of the Securities and Exchange
of India (Listing Obligations and Disclosure Requirements) Regulations, 20
amended (SEBI Listing Regulations') and Section 177 of thEompanies Act
2013]

"Auditor™ / "Statutory Statutory and peer review auditor of our Company, namely, K8bIC &
Auditor"/ "Peer Review | Associates, Chartered Accountants.

Auditor"
"Board" / "Board of Board of directors of our Company odaly constituted committee thereof
Directors"
"Chief Executive Officer| Mr. Vijay Kumar Sharma, the Chief Executive Officer of our Company
/ CEO"
"Chief Financial Officer / Mr. Chandan Kumatthe Chief Financial Officer of our Company
CFO"
"Company Secretary an{ Ms. Parul Ragithe Company Secretary and the Compliance Officer of our
Compliance Officer" Company

"Director(s) " The director(s) on the Board of our Company, unless otherwise specified
"Equity Shareholder" A holder of Equity Shares

"Equity Shares" Equity shares of our Company of f g
"Executive Directors" Executive directors of our Company

"Financial Statements" | Collectively,
(i) the auditedstandalondinancial statements for the financial years ended M
31, 2023, March 31,202 and March 31,2021, prepared in accordance with
Indian Accounting Standard (referred to &sd'AS"), as prescribed under Sect
133 of the Act read with Companies (Indian Accounting Standards) Rules 2
amended and other accounting prinegplgenerally accepted in India and d
relevant provisions of the Companies Act (theudlited Standalone Financial
Statements);
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Term

Description

(ii) The audited consolidated financial statements of our Company as at and
financial year ended March 31, Z)March 31, 2022 and March 31, 20@fepare
in accordance with the Indian Accounting Standard (referred to as "Ind A
prescribed under Section 133 of the Act read with Companies (Indian Accq
Standards) Rules 2015, as amended and other accouniimjples general
accepted in India and other relevant provisions of the Companies Act (colle
the "Audited Consolidated Statements);

(i) the limited reviewed unaudited standalone financial resfibsir Company g
at and for thequarterand six month ended Septemk#d, 2023 prepared i
accordance with the principles laid down in Indian Accounting Standarn
6l nterim Financi al Reportingd pr e:
2013, as amended, read with relevant rules ésuereunder and other accoun
principles generally accepted in India (theimiited Reviewed Unaudited
Standalone Financial Resulty; and

(iv) the limited reviewed unaudite@ionsolidatedinancial resultf our Compan
as at andor the quarter andi>s month ended September 30, 20@repared i
accordance with the principles laid down in Indian Accounting Standar
6l nterim Financi al Reportingd pre
2013, as amended, read with relevant rules issueduheer and other account
principles generally accepted in India (theimiited Reviewed Unaudited
ConsolidatedFinancial Results)

Genesis

Genesis Gas Solutions Private Limited

"Independent
Director(s) "

ThelndependerDirector(s) of our Company, terms of Section 2(47) and Sect
149(6) of the Companies Act, 2013

"Senior Management
Personnel"

Senior management personnel of our Company in terms of the Companig
2013 and the SEBI ICDR Regulations as described in the subsectionBitlea!'
of Directors and Senior Management Personhéleginning on pag&06 of this
Preliminary Placement Document

Materiality Policy

A policy adopted by our Company for identification of material litigation(s)
the purpose of disclosure of the same in Erigliminary Placement Document

"Memorandum of
Association" / "MoA"

Memorandum of Association of our Company, as amended from time to tim

"Non-executive
Directors"

Non-executive Directors of our Company

"Non-Executive and
Independent Director"

Non-executive and independent directors of our Company, unless othg¢
specified

"Promotes"

The Promoters of our company namely

Mr. Vivek Garg,Mr. Vikas Garg, M/s Nand Kishore Garg HUM/s Vikas Gar
HUF, Ms. Asha Garg, M/s Vinod Kumar Garg & Sons HUF, Mimod Kuma
Garg, Ms. Sukriti Garg, Mr. Ishwar Gupta, M/s Jai Kumar Garg & Sons HUH
Usha Garg, Mr. Nand Kishore Garg, Ms. Seema Garg, Mr. Vaibhav Gan
Shashi Garg, Ms. Namita Garg, Mr. Vivek Garg HaikdM/s Vrindaa Advance
Materials Limited

"Promoter Group"

Individuals and entities forming part of the promoter and promoter grg
accordance with SEBI ICDR Regulations

"Registered Office"

The registered office of our Company located 4t,34/1, East Punjabi Bagh N¢
Delhi-110026, India

"Registrar of
Companies"/ "RoC"

Registrar of Companies, Delhi situated AtFoor, IFCI Tower, 61, Nehru Plac
New Delhi110019

"Shareholders/ Equity
Shareholders"

The Equity Shareholders of our Company, from time to time

"Subsidiary"

The subsidiarypf our Company

1. Genesis Gas Solutions Private Limited
2. Shashi Beriwal & Companyriate Limited
3. MSRApparels Private Limited
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Issue related Terms

Term

Description

Allocated/ Allocation

The allocation of Equity Shares by our Company, followimg determinatior
of the Issue Price to Eligible QIBs on the basis of Application Forms subn
by them, in consultation with the BRLM and in compliance with Chapter \4
the SEBI ICDR Regulations

Allot/ Allotment/ Allotted

Unless, the contexitherwise requires, allotment of Equity Shares to be isg
pursuant to the Issue

Allottees

Eligible QIBs to whom Equity Shares are issued alatted pursuant to thg
Issue

Application Amount

The aggregate amount determined by multiplying the priceEpeity Shar
indicated in the Bid by the number of Equity Shares Bid for by Eligible QIB
payable by the Eligible QIBs in the Issue on submission of the Application

Application Form

The form (including any revisions thereof) which will be subaditoy an Eligibl
QIB for registering a Bid in the Issue during the Bid/ Issue Period

An indicative format of such form is set forth i8ample Application Forrti on
page527 of this Preliminary Placement Document

Bid(s)

I ndication of an Eligible QI B&s i
thereto, as provided in the Application Form, to subscribe for the Equity §
pursuant to the Issue. The term "Bidding" shall be construed accordingly

Bid/Issue Closing Date

[ 6], the date after which our Co
shall cease acceptance of Application Forms and the Application Amount

Bid/Issue Opeimg Date

[ 6], the date on which our Compa
shall commence acceptance of the Application Forms and the Appl
Amount

Bid/Issue Period

Period between the Bid/ Issue Opening Date and the Bid/ Issue Closin
inclusive of both days during which Eligible QIBs can submit their Bids incl
any revision and/or modifications thereof

Bidder(s)

Any prospective investor, being an Eligible QIB, who makes a Bid pursy
the terms of the Preliminary Placement Docuatrand the Application Form

Book RunningLead
Manager/ BRLM

Fast Track Finsec Private Limited

CAN / Confirmation of
Allocation Note

Note or advice or intimation to successful Bidders confirming Allocatiq
Equity Shares to such successful Biddgfter determination of the Issue P
and shall include details of amount to be refunded, if any, to such Bidders

Closing Date

The date on which the Allotment of Equity Shares pursuant to the Issue 3
made, i.e. on or about [08]

Designated Date

Thedat e of credit of Equity Shares

account, as applicable to the respective Allottee

Eligible FPIs FPIs that are eligible to participate in the Issue in terms of applicable law
than individuals, corpota bodies and family offices
Eligible QIBs QIBs that are eligible to participate in the Issue and which are not exc

pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations and ar
restricted from participating in the Issue under applicktvie

In addition, Eligible QIBs are QIBs who are outside the United States, to
Equity Shares are being offered in "offshore transactions"”, as defined in,
reliance on Regulation S and the applicable laws of the jurisdiction wherg
offers, and sales are made

Escrow Agent/ Escrow
Bank

HDFC Bank Limited

Escrow Agreement

Agreement dated [0] entered into
the BRLM for collection of the Application Amounts and for remitting refu
if any, of the amountsollected, to the Bidders

Escrow Account

Special norinterest bearing, nrben, escrow bank account without any che
or over facilities, opened with the Escrow Agent by our Company in the
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Term

Description

and style of VIKAS LIFECARE LTD ESCROW A/C to the termf the Escro
Agreement, into which the Application Amount shall be deposited by El
QIBs and from which refunds, if any, shall be remitted, as set out

Application Form

Floor Price

The floor price of [ 6] per Equi't
VI of the SEBI ICDR Regulations. Our Company may offer a discount of
more than 5% on the Floor Price in accordance with the approval g
Shareholders of our Company ambed through postal ballot on February ]
2022 and in terms of Regulation 176(1) of the SEBI ICDR Regulations

Issue

The offer, issue and all otment of
Share, including a preamgamegdati ng
to Eligible QIBs, pursuant to Chapter VI of the SEBI ICDR Regulations an
applicable provisions of Companies Act, 2013 and the rules made thereu

Issue Price

[ 6] per Equity Share

Issue Size

The issue of agdgr eEggautiitnygg Snhoatr eesx c e

Mutual Fund

A mutual fund registered with SEBI under the Securities and Exchange |
of India (Mutual Funds) Regulations, 1996

Net Proceeds

The net proceeds from the Issue, after deducting fees, commissioh
expenses of the Issue

Placement Agreement

Agreement dated October 12, 2023 entered into amongst our Company g
BRLM

Preliminary Placement
Document

This Preliminary Placement Docum
accordance with Chapter 6f the SEBI ICDR Regulations and other applica
provisions of the Companies Act, 2013 and rules made thereunder

Placement Document

The Pl acement Document cum applidg
with Chapter VI of the SEBI ICDR Regulationsdaother applicable provision
of the Companies Act, 2013 and rules made thereunder

QIBs or Qualified
Institutional Buyers

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the
ICDR Regulations

QIP

Qualified institutionsplacement, being a private placement to Eligible Q
under Chapter VI of the SEBI ICDR Regulations and other applicable seq
of the Companies Act, 2013, read with applicable provisions of the Comp
(Prospectus and Allotment of Securities) Ruléx, £

Refund Amount

The aggregate amount to be returned to the Bidders who have not been Al
Equity Shares for all or part of the Application Amount submitted by g
Bidder pursuant to the Issue

Refund Intimation

The letter from our Company to rebaut Bidders intimating them of the Refur
Amount, if any, to be refunded to their respective bank accounts

Relevant Date

[ 6], which is the date of the meg
committee duly authorised by our Board, deciding to operdsue

Successful Bidders

The Bidders who have Bid at or above the Issue Price, duly paid the Appli
Amount along with the Application Form and who will be Allocated Eqy
Shares pursuant to the Issue

Wilful Defaulter

An entity or persorcategorised as a wilful defaulter by any bank or finan
institution or consortium thereof, in terms of Regulation 2(1)(lll) of the S
ICDR Regulations

Working Day

Any day other than second and fourth Saturday of the relevant month
Sunday or gublic holiday or a day on which scheduled commercial bankj
authorised or obligated by law to remain closed in Mumbai, India or a tra
day of the Stock Exchanges, as applicable
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Technical and Industry Related Terms

Term

Description

AIPMA

All India Plastics Manufacturers Association

Argo products Division

Agricultural commodities oAgricultural based products

CAGR Compounded Annual Growth Rate

CEPCI Cashew Export Promotion Council of India

Covid-19 Coronavirus Disease 2019

CPCB CentralPollution Control Board

CSE Centre for Science and Environment

EVA Compounds EthyleneVinyl Acetate

FDI Foreign Direct Investment

FMCG Fast Moving Consumers Good

GDP Gross Domestic Product

GMV Gross Merchandise Value

GVA Gross Value Added

INR Il ndi an Rupee ()

IMF International Monetary Fund

IWAI Inland Waterways Authority of India

NEP National Electricity Policy

NIP National Infrastructure Pipeline

NaBFID National Bank for Financing Infrastructure and Development
MITRA Mega Investmentextiles Parks

MMT Million Metric Tonnes

MNRE Ministry of New and Renewable Energy

PE Polyethylene

PP Polypropylene

PLEXCONCIL Plastics Export Promotion Council

PLI ProductionLinked Incentive

PMI Purchasing Managers6 I ndex
PVC Polyvinyl chloride resins

Q1/Q2/Q3/Q4 First Quarter/Second Quarter/Third Quarter/Fourth Quarter

Recycled Material

Recycled Plastic Waste

SMID

Second quarter and small and romb

TPR Thermoplastic Rubber
UK United Kingdom
USA/US United States of America
USD/ US$ US Dollar

WEO World Economic Outlook
WPI Wholesale Price Index

Conventional and General Terms/Abbreviations

Terms Description
/ Rs. R e | Indian Rupee

AGM Annual General Meeting

AIF(s) Alternative investment funds, adefined and registered with SEBI under
Securities and Exchange Board of India (Alternative Investment Fi
Regulations, 2012

AS Accounting Standards issued by the Institute of Chartered Accountants of |
required under the Companies Act

BSE BSE Limited

CAGR Compounded Annual Growth Rate

CDSL Central Depository Services (India) Limited

CIN Corporate Identification Number

Civil Procedure Code

The Code of Civil Procedure, 1908, as amended
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Terms

Description

Companies Act, 1956

The erstwhile Companies Adt956 along with the rules made thereunder

Companies Act / Companie
Act, 2013

Companies Act, 2013, as amended and the rules, regulations, ci
modifications and clarifications thereunder, to the extent notified

Consolidated FDI Policy

The consolidated FDI Policy, issued by the Department of Promotion of In
and Internal Trade, Ministry of Commerce and Industry, Government of Ind
any modifications thereto or substitutions thereof, issued from time to time

CSR Corporate social sponsibility
Depositories Act The Depositories Act, 1996, as amended
Depository A depository registered with SEBI under the Securities and Exchange Board

(Depositories and Participant) Regulations, 2018, as amended

Depository Participant/ DP

A depository participant as defined under the Depositories Act

DIN

Director Identification Number

EBIT Earnings Before Interest and Tax

EGM Extraordinary General Meeting

EBITDA Earnings Before Interest, Tax, Depreciation and Amortization less ®it@ne
ESG Environment, social and governance

EPS Earnings per share

FBIL Financial Benchmark India Private Limited

FDI Foreign Direct Investment

FEMA The Foreign Exchange Management Act, 1999, as amended anegthation

issuedthereunder

FEMA Non-Debt Rules/
FEMA Rules

The Foreign Exchange Management (N2ebt Instruments) Rules, 2019,
amended and any notifications, circulars or clarifications issued thereunder

Financial Year /Fiscal Year
Fiscal / FY

Unless otherwise stated, the periodlafmonths commencing on April 1 of a
and ending on March 31 of the next year

Form PAS4

Form PAS4 as prescribed under the Companies (Prospectus and Allotn
Securities) Rules, 2014, as amended

FPI/ Foreign Portfolio
Investor(s)

ForeignPortfolio Investors, as defined under the SEBI FPI Regulations and in
a person who has been registered under the SEBI FPI Regulations.

FPI Operational Guidelines

SEBI circular dated November 5, 2019 which issued the operational guidel
FPIs

Fugitive Economic Offende

An individual who is declared a fugitive economic offender under Section 12,
Fugitive Economic Offenders Act, 2018, as amended

FVCI Foreign venture capital investors as defined and registered with SEBI un
Securitiesand Exchange Board of India (Foreign Venture Capital Inve
Regulations, 2000, as amended

GAAP Generally accepted accounting principles

GBP Great Britain Pound Sterling

GDP Gross domestic product

Gol / Government Government of India, unlesgherwise specified

GST Goods and services tax

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

IFRS International Financial Reporting Standards of the International Acco
Standards Board

Ind AS Indian accountingtandards as notified by the MCA pursuant to Section 133
Companies Act read with the IAS Rules

Indian GAAP Generally accepted accounting principles in India

Income Tax Act/IT Act The Income tax Act, 1961

Lakh/ Lac Lakh

MCA Ministry of CorporateAffairs, Gol

MoU Memorandum of Understanding

Mn/ mn Million

N.A./ NA Not Applicable

NAV Net Asset Value
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Terms

Description

NCLT

National Company Law Tribunal

NR/ Nonresident

A person resident outside India, as defined under the FEMA and includes a

Non-Residenindian(s) / NR

A person resident outside India who is a citizen of India as defined undk
Foreign Exchange Management (Depo
Citizen of I ndiad cardholder withi
Act, 1955, as amended

NRO Nonresident ordinary account

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

p.a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit after tax / profifor the respective period / year

PBT Profit before tax

PAS Rules Companies (Prospectus and Allotment of Securities) Rules,2014, as amend
RBI The Reserve Bank of India

RBI Act The Reserve Bank of India Act, 1934

SCRA Securities Contract®kegulation) Act, 1956, as amended

SCRR Securities Contracts (Regulation) Rules, 1957, as amended

SEBI Securities and Exchange Board of India

SEBI Act The Securities and Exchange Board of India Act, 1992, as amended

SEBI AIF Regulations

The Securitiesand Exchange Board of India (Alternative Investment Fu
Regulations, 2012

SEBI ESOP Regulations

Securities and Exchange Board of India (Share Based Employee Benefits ar
Equity), Regulations 2021

SEBI FPI Regulations

The Securities and Exchandggoard of India (Foreign Portfolio Investo
Regulations, 2019, as amended

SEBI Insider Trading
Regulations

The Securities and Exchange Board of India (Prohibition of Insider Tr
Regulations, 2015, as amended

SEBI ICDR Regulations

The Securities andExchange Board of India (Issue of Capital and Disclg
Requirements) Regulations, 2018, as amended

SEBI Listing Regulations

The Securities and Exchange Board of India (Listing Obligations and Disq
Requirements) Regulations, 2015, as amended

SEBI Takeover Regulations

The Securities and Exchange Board of India (Substantial Acquisition of Sha|
Takeovers) Regulations, 2011, as amended

SENSEX Index of 30 stocks traded on the BSE representing a sample of large and liqy
companies

STT Securities Transaction Tax

TDS Tax deducted at source

USA or U.S. or United Stat

United States of America

U.S. GAAP

Generally accepted accounting principles in the United States of America

$/U.S.$/USD/ U.S. Dolla

United States Dollar, the legalirrency of the United States of America

U.S. Securities Act /
Securities Act

The United States Securities Act of 1933, as amended

VCF

Venture capital fund as defined and registered with SEBI under the Securi
Exchange Board of India (Ventu@apital Fund) Regulations, 1996 or the S
AIF Regulations, as the case may be

Year/Calendar Year

Unless context otherwise requires, shall refer to the tweleeth period endir
December 31
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SUMMARY OF BUSINESS

Our Company is principally engaged time business of' Recycling Plastic Wadgegycling Materials) and

trading of Polymer Compounds. Until 2019, our Company was engaged in trading of various polymer compounds
such as Ethylen¥inyl Acetate EVA Compounds), Polyvinyl Chloride ResinsRVC resins), Chlorinated
Parrafin, Polyethylene CompoundPE Compound9 and Thermoplastic Rubb&ompounds TPR
Compounds. However, subsequent to the acquisition of 'Recycled and Trading Compounds Division' of group
concerriVikas Ecotech Limitedinder the scheenof arrangement approved by National Company Law Tribunal,
Principal Bench, New Delhi, our Company also started manufacturing Polymer Compounds such as PE
Compound, Polyvinyl Chloride Compound®\{C Compoundg, V-Blend SOE CompoundRolypropylene
CompoundgPP granuleg, TPR Compounds from FY 20143 onwards.

Our Company is 1ISO 9001:2015 certified, for trading and manufacturing of PVC Compounds, EVA, PP, PE,
BASE Polymers, additives and chemicals (meant for plastic processing) by Dynamic Growth Agency. Ou
manufacturing facility is located at&3, Vigyan Nagar, RIICO Industrial Area, Shahjahanpur, Alwar, Rajasthan.

Our products cater various industries such as agriculture and infrastructure, packaging, organic and inorganic
chemicals, electrical, FMCGoétwear, pharmaceuticals, automotive, and other consumer goods.

Our Area of Operation
Trading of polymer compounds

Our Companyis engaged in the trading of various polymer compounds such as EVA Compound), PVC resins,
Chlorinated Paraffin Compounds, TRRmpounds and PE compounds like Linear-tbemsity polyethylene
compounds and Higtensity polyethylene compounds.

Manufacturing of Polymer Compounds

From year 2019 onwards, our Company started manufacturing of Polymer Compounds REcBampound,
PVC Compounds, V blend SOE Compound, PP granules, TPR Compounds.

Our manufacturing facility is located at-&, Vigyan Nagar, RIICO Industrial Area, Shahjahanpur, Alwar,
Rajasthan.

Manufacturing of Recycled Material

In Fy 20192 0 , our Compawnwgl adqgandedr aRenog CompoudalWsk®svis
Ec ot e c h uhderraisthend @f arrangement approved by National Company Law Tribunal, Principal
Bench, New Delhi.

Our Company aimed to initiate manufacturing of Recycled Materials afteriacgii t i on of O Recycl ¢
Compounds Divisiond under scheme of arrangement apfg
Bench, New Delhi at optimal level. However due to outbreak of ongoing C&¥|BPhe manufacturing facility

is operating aminimal capacity utilization.

FMCG segment and Agro Products

Our Company initiated trading in raw and finished cashew nuts to pursue one of its business strategies which is
to venture and expand into the FMCG segment.

Our Company has also initiated trading of certain agro products such as rice, pulses etc. and other allied activities.
Our Company has also entered into a MOU with National Agricultural Cooperative Marketing Federation of India
Ltd. (NAFED) for export of gricultural products or commodities and articles to various countries across the
world. Our Company has also received export order for exporting rice amounting 0.5.n$llion. Our
Company has recently added clovabnonds and walnut® the product keket aiming at expanding its agro
products portfolio
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Our Subsidiaries:

Private Limied

Sl. No. gﬁgns?d?;ry Detail of Business
1. Genesis Gas| The Subsidiary is Engaged in the business of Smart Gas Meters being su
Solutions Private | to all the majorGas Distribution Companies for domestic and commer
Limited consumers. Genesis pioneers in Smart Gas and Water Metering and con
about 20% of the Domestic Gas Metering business share in India.
2. Shashi Beriwal & | The Subsidiary isengaged in the business of manufacturing packs
Company Private| beverages including Fruit Juices of a wide variety, Aerated drinks includin
Limited most popular flavors like Cola, Orange, Mango along with very Indian J
and Shikanji drinks
3. MSR  Apparels | The Subsidiary is engaged in the business of manufacture of all types of

garments and clothing accessories.

Our Associates:

The

Company

o/ asscgistedGomparyy.v e

an
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SUMMARY OF THE ISSUE

The following is a general summary of this Issue. This summary should be read in conjunction with, and is
qualified in its entirety by, more detailed information appearing elsewhere inPtbigninary Placement
Documentincluding under the sectionRisk Factors', "Use of Proceeds"Placement, "Issue Proceduréand
"Description of the Equity Sharéson pages38, 59, 156, and 172 of this Preliminary Placement Document
respectively

Issuer Vikas Lifecare Limited
Issue Size [ 6Hquity Shares aggregating dnjillion.

A minimum of 10% of the Issue Size, or at IasbHquity
Shareswas madeavailable for Allocation to Mutual Fund
only, and the balancke 6Hquity Sharesvasavailable for
Allocation to all QIBs, including Mutual Funds.

In case of undesubscription or no subscription in tk
portion available for Abcation only to Mutual Funds, sug
portion or part thereof may be Allocated to other QIBs.

Face Value 1 per Equity Share

Issue Price [ Opkr Equity Share

Date of Board | May 23 2023

Resolution

Dat e of S h| September 30, 2023

Resolution

Floor Price The floor price of [ 6ger Equity Sharewhich has beel

calculated on the basis of Regulation 176 of the SEBI I
Regulations In terms of the SEBI ICDR Regulations, t
Issue Price cannot be lower than the Floor Price.

However, our Companmay offer a discount of not mo
than 5% on the Floor Price in accordance with the appr
of the Shareholdersf our Companyin 28" Annual General
Meeting of the Company helth September 30, 202and
in terms of Regulation 176(1) of the SEBI ICDO
Regulations.
Eligible Investors Eligible QIBs, to whom thisPreliminary Placemen
Documentand the Application Form are delivered and w
are eligible to bid and participate in the Issue.

For further details, seé'lssue Procedure "Selling
Restrictiong and "Transfer Restrictions and Purchase
Representatioh on pages142 158 and 167 of this
Preliminary Placement Documemespectively The list of
Eligible QIBs to whom this Preliminary Placemen
Documentand Application Form is delivered has be
determined by our Company in consultation with
BRLM.

Issue procedure This Issue is being made only to Eligible QIBs in reliaf
on Section 42 of the Companies Act, read with Rule 1
the PAS Rules, and all other applicable provisions of
Companies Act and Chapter VI of the SEBI ICL
Regulations. For further details,esdssue Proceduré on
pageof 142this Preliminary Placement Document
Equity Shares issued| 143,69,33,56@quity Shares fully paieip.

and outstanding
immediately prior to
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this Issue

Equity Shares issued
and outstanding
immediately after this
Issue

[ 6Bquity Sharesully paid-up.

Listing

Our Company has obtained-fminciple approvals, dated
[ 6dnd[ Oflom the BSE and the NSE respectively, if
terms of Regulation 28(1)(a) of the SEBI Listing
Regulations for listing of the Equity Shares issued
pursuant to the Issue.

Our Company will make applications to each of the Stoc
Exchanges to obtain final listing and trading approvals f
the Equity Shares aftéAllotment and after the credit of
Equity Shares to the beneficiary account with th
Depository Participant, respectively.

Lock-up

For details of the lockip, see"Placement on pagel56this
Preliminary Placement Document

Transferability
Restrictions

The Equity Shares to be issued pursuant to this Issue
not be sold for a period of one year from the date
Allotment, except on the floor of the Stock Exchangg
Allotments made to VCFs, and AlFs in the Issue are suk
to the rules and regulations that are applicable to eag
them respectively, including in relation to leok
requirement.

See the"lssue Procedurg "Selling Restrictions and
"Transfer Restrictions and Purchaser Representatian
page 142, 158 and 167 of this Preliminary Placemen
Document

Use of
Proceeds

The gross proceeds from this Issue will be approxima
[ © illion. The net proceeds from this Issue, ai
deducting fees, commissions and expenses of this Issue
be approximately [ &npillion. See"Use of Proceedson
page 59 of this Preliminary Placement Documetibr
information regarding the use of net proceeds from
Issue.

Risk Factors

See the"Risk Factor$ beginning on page38 of this
Preliminary Placement Documefar a discussion of risk
that prospective investors should consider before inves
in the Equity Shares.

Taxation

Please see the section entitlé8tatement of Possible
Special Tax Benefits on pagel75 of this Preliminary
Placement Document

Pay-In Date

Last date specified in the CAN sent to the QIBs for payn
of application money for Equity Shares issued pursua
the Issue.

Closing Date

The Allotment of the Equity Shares, offered pursuant to
Issue is expected to be made on or abodt]

Ranking

The Equity Shares to be issued pursuant to this Issue
be subject to the provisions of the Memorandum
Association and Articles of Association and shall rpaki
passuin all respects with the existing Equity Share®of
Company, including rightsn respect of dividends. Th
shareholders obur Company (who hold Equity Shares
on the record date) will be entitled to participate in divide
and other corporate benefits, if any, declared dur
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Company after the Closing Date, in compliance with
Companies Act,SEBI Listing Regulationsand other
applicable laws and regulations. Shareholders may a
and vote in sharehol ders

provisions of the Companies Act. S&ividend Policy

and"Description of the Equity Sharéson pagel72of this
Preliminary Placement Documemnéspectively

Scrip Code BSE:542655
NSE:VIKASLIFE
ISIN INE161L01027
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SELECTED FINANCIAL INFORMATION

The following tables set out selected financial information extracted froBansolidatedrinancial Statements,

prepared in accordance with the applicable accounting standards (Ind AS), Companies Act, 2013 and the
requirements of SEBI Listing Regulations, as applicable, and presentethamcial Statement% on pagel55

of this Preliminary Placement DocumerPlease see the sections entitdda nagement 6 s Di scus
Analysis of Financial Condition and Results of Operatichand"Financial Statemens', on page$4 and155

of this Preliminary Placement Documemnéspetively, for further details

BALANCE SHEET

(_in Lakhg
Particulars As at As at March | As at March | As at March 31
September 30 31, 2023 31, 2022 2021
2023
ASSETS
Non-current Assets
Property, Plant and Equipment 1971.94 2162.54 517.60 446.78
Investment Property 618.54 621.06 632.42 780.92
Intangible Assets 827.717 874.79 1,508.00 -
Goodwill 2296.3( 1,043.95 147.29 -
Financial Assets
- Investments 8922.63 7,714.36 8,437.58 332.39
- Trade Receivables 464.46 537.90 837.66 -
- Loans 291.99 282.15 656.00 607.44
- Other financial assets 835.26 1,296.59 422.35 410.10
Deferred Tax Assets (Net) 95.25 95.38 - -
Income Tax assets (Net) - 5.26 - -
Other noRrcurrent assets 7852.63 8,131.13 6,728.46 156.36
Assets held fosale 1028.65 - - -
Total Non-Current Assets 25,205.42 22,765.10 19,887.36 2,733.98
Current Assets
Inventories 511.29 1,253.05 2,848.95 2,717.16
Financial assets
- Trade receivables 15,987.52 16,941.11 4,275.15 7,125.85
- Cash &cash equivalents 522.26 961.45 770.46 18.75
- Loans 3.20 7.31 1,498.16 -
- Other financial assets 732.89 176.94 97.20 350.13
Other current assets 2331.77 2,091.43 2,322.44 1949.25
Assets held for sale 378.17 1,265.15 378.17 -
Total Current Assets 20,467.10 22,696.45 12,190.53 12,161.14
Total Assets 45,672.52 45,461.55 32,077.88 14,895.12
EQUITY AND LIABILITIES
Equity
Equity Share capital 14,391.01 14,391.01 10,977.83 6,634.95
Other Equity 20,829.36 18,737.39 8,962.66 32.00
Equity attributable to shareholders of 35,220.37 33,128.39 19,940.49 6,666.96
the Company
Non-controlling interests 189.58 232.26 25.33 -
Total Equity 35,409.95 33,360.65 19,965.82 6,666.96
Liabilities
Non- current liabilities
FinancialLiabilities
- Borrowings 1593.27 956.27 234.82 1,620.06
- Other Financial Liabilities 0 17.96 30.28 -
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Particulars As at As at March | As at March | As at March 31
September 30 31, 2023 31, 2022 2021
2023
Provisions 40.80 30.48 30.51 6.72
Deferred Tax Liabilities (Net) 42.16 42.16 913.47 8.14
Other nonrcurrent liabilities 443.00 440.00 440.00 -
Total Non-Current Liabilities 2119.23 1,486.87| 1,649.08 1634.92
Current Liabilities
Financial Liabilities
- Borrowings 960.98 2,084.46 2,072.89 2555.61
- Trade Payables
- Outstanding dues of 626.49 2,909.89 4,578.94 2452.53
micro enterprises &
small enterprises
- Outstanding dues of creditg 2780.38 2,970.38 2,085.13 1313.12
other than above
- Other financial liabilities 1791.92 1,018.31] 1,039.74 29.91
Provisions 7.60 6.18 1.08 0.68
Other current liabilities 1432.80 1,258.63 519.11 112.41
Current Tax Liabilities (Net) 543.17 366.15 166.10 128.98
Total Current Liabilities 8143.34 10,614.02 10,462.98 6593.24
Total Liabilities 10,262.58 12,100.89 12,112.05 8228.16
Total Equity & Liabilities 45,672.52 45,461.55 32,077.88 14895.12
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STATEMENT OF PROFIT AND LOSS

(_in Lakhg
Particulars For the For the Year For the For the Year
Quarter Ended | Ended March | Year Ended | Ended March
September 30, 31, 2023 March 31, 31, 2021
2023 2022
Income
Revenue From Operations 21,492.63 47,604.80 30,092.18 7,499.46
Other Income 1833.16 (2,786.08) 4,366.89 101.53
Total Income 23,325.79 44,818.73 34,459.08 7,600.98
Expenses
Cost of Material Consumed 1181.63 2,862.70 4,835.51) 2,437.83
Purchase of Stoeln-Trade 18,348.90 41,393.75 24,538.67 3,335.53
Changes in inventories of Finishe 562.66 916.37 (297.92) 602.56
Goods and stoch trade
Employee Benefit Expenses 222.35 256.06 188.80 66.23
Finance Costs 116.94 230.16 215.71 535.39
Depreciation and amortization 159.26 300.94 151.22 68.43
expense
Other expenses 661.67 999.60 921.58 280.69
Total Expenses 21253.41 46,959.59 30,553.57 7,326.07
Profit before exceptional items and 2072.39 (2,140.86 3,905.51 274.91
tax
Less: Exceptional Items - - - (424.89)
Add: Share of Profit / (loss) of - 4.17 3.04 -
associates
Profit/(Loss) Before Tax 2072.3¢ (2,136.69 3,908.55 (149.98)
Tax expense:
- Current Tax 136.61 366.42 230.42 137.47
- Deferred Tax 0.51 (952.14) 916.18 29.15
- Prior Period TaXAdjustments - - (132.73 33.57
Total Tax Expense 137.12 (585.72) 1,013.87 200.19
Profit/(Loss) for the period 1935.2] (1,550.98 2,894.68 (350.18)
Other Comprehensive Income (OC
- Items that will not be reclassified {
profit or loss
"(a) Fair valuation of financial 112.49 (397.46) 1,750.74 1,661.4]
instruments through OCI
‘Tax on Fair valuation of (28.32) 100.03 7.41 -
Financial Instruments
'(b) Remeasurement gains/(losses (1.37) 11.10 (2.42) -
defined benefit plans
"Tax onFair valuation of defined 0.34 (2.79) 0.44 3.44
benefit plans
Share of Other Comprehensive 0 0.23 0.35 -
Income of associates
Total Other Comprehensive Incomg 120.55 (288.90) 1,756.52 1,664.86
for the period
Total Comprehensive Income for 2055.82 (1,839.87 4,651.20 1,314.68
the period
Earnings per Equ
Basic 0.14 (0.12) 0.31 (0.05)
Diluted 0.14 (0.12) 0.31 (0.05)

*
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STATEMENT OF CASH FLOWS

(Amount inLakhg

Particulars For the For the year | For the year| For the yeat
Quarter Ended| ended March |ended Marchh  ended
September 30, 31, 2023 31, 2022 | March 31,
2023 2021
A. Cash flow from operating activities:
Net Profit/(Loss) before tax 2072.38 (2,140.86) 3,905.51 (149.98)
Adjustments for:
Depreciation &Amortization 159.27 300.94 138.11 68.43
(Profit)\Loss on sale of PPE & Investmg - (0.55) (0.09 -
Property
Finance cost 116.94 218.39 208.64 534.80
Profit on sale of Investment in Shares 98.75 (33.51) -
of charges, tax etc)
Share Profit from Partnership Firm - - - (19.34
Remeasurement of Financial Instrume - (2.47) - -
(security deposits)
Foreign Exchange gain - - (59.26) (15.18
Provision Written Back (5.14) - 37.75 -
(Gain)Loss on Fair Valuation of (1642.49) 3,155.61] (4,091.49 424.8¢4
Investments
Provision for Gratuity - - 5.34 2.46
Remeasurement of defined benefits - 8.50 - -
through OCI
Rental Income (34.89) (65.25) (60.46) (43.01)
Prior Period adjustments (1.85) (1.25) - -
Other NonCash Adjustments - 0.30 - -
Interest Income (30.12) (92.86) (51.89) (23.99)
Operating profit / (loss) before working 732.86 1,346.97| 32.15 779.08
capital changes
Adjustments for Working CapitaChange:
Decrease/(Increase) in Inventories - 1,685.92 (131.79
315.86
Decrease/(Increase) in Trade receivab - (11,950.74 2,186.30 10,512.04
Decrease/(Increase) in Financial Asset - (1,789.94) (7,501.01) (234.97)
other assets
Decrease/(Increase) in Trade payableg - (862.12) 2,867.69 (11,297.94
Decrease/(Increase) in Other financial - (141.38) 998.06 20.58
liabilities
Decrease/(Increase) in Other current - 568.31 77.52 (797.57)
liabilities
Cash generated from operations 859.66 (11,142.97 (1,471.07
(702.81)
Tax Paid 1.74 (77.16) (17.28) (65.99)
Net cash flow from operating activities (A) 1594.26 (11,220.13 (1,488.35 (768.80)
B. Cash flow from investing activities
Expenditure on acquisition gioperty, Plant (753.51) (1,779.13) (172.51) (147.00)
and Equipment
Acquisition of Intangible Assets - - (999.42) -
Stock converted into Investment in Proper - - (150.00) -
Purchase of Goodwill - - (243.81) (138.07)
Proceeds from Sale &froperty, Plant and - 1.25 11.01 -
Equipment
Increase/Decrease in Loans (156.59) 1,813.18 878.33 100.00
Acquisition of Investment in shares (815.79) (3,918.31) (6,750.99) -
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Particulars For the For the year | For the year| For the yeal
Quarter Ended| ended March |ended March  ended
September 30, 31, 2023 31, 2022 | March 31,
2023 2021

Proceeds from sale of Investments (98.75) 33.51 3,463.67 1,310.19
Profit on sale of investments in shares thrg 24.30 27.54 -
OCI
Rent from Investment Property 34.89 65.25 60.46 43.01
Interest received 30.12 92.86 51.89 23.99
Net cash flow from / (used in) investing (3,663.85) (3,851.36 1,192.13
activities (B)
C. Cash flow from financing activities
Proceeds/Repayment of shtetm (403.93) (459.04)] (2,133.54) (961.87)
borrowings
Proceeds/Repayment of N@urrent 85.47 721.45| (1,385.24) 1,070.38
Borrowings
Net Proceeds from right issue including 136.79 15,012.90 9,636.07 -
SecuritiesPremium
Finance cost (116.94) (218.39) (208.64) (534.80)
Net cash flow from / (used in) financing (298.62) 15,056.91 5,908.65 (426.29)
activities (C)
Net increase / (decrease) in Cash and cas (439.69) 172.93 568.95 (2.96)
equivalents (A+B+C)
Cash and cash equivalents at the beginnin 961.86 770.47 18.75 21.72
the year
Cash and Cash Equivalent at the - 18.06 182.78 -
Investment of Subsidiary
Cash and cash equivalents at the end of tf 522.26 961.45 770.47 18.75
period
Components of Cash & Cash Equivalents
Cash in hand 49.21 40.24 44.54 10.20
Cheques in Hand - - - -
Balances with Banks 473.05 921.21 725.93 8.55
Total Cash and Cash Equivalents 522.26 961.45 770.47 18.75
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RISK FACTORS

An investment in our Equity Shares involves a high degree of risk. You should carefully consider each of the
following risk factors and all other information set forth in tRi®liminary Placement Documeimcluding in

"Our Business", "Industry Overview" " Managementdéds Discussion and Anal
Results of Operations”, "Selected Statistical Information" and "Financial Statements" before making an
investment in our Equity Shares.

The risks and uncertainties described below arah®bnly risks that we currently face. Additional risks and
uncertainties not presently known to us or that we currently believe to be immaterial may also adversely affect
our business, financial condition, results of operations and cash flows. If amy®cembination of the following

risks, or other risks that are not currently known or believed to be adverse, actually occur, our business, financial
condition and results of operations could suffer, the trading price of, and the value of your invastment

Equity Shares could decline and you may lose all or part of your investment. In making an investment decision
with respect to this Issue, you must rely on your own examination of our Company and the terms of this Issue,
including the merits and #s involved. You should consult your tax, financial and legal advisors about the
consequences of an investment in our Equity Shares and its impact on you.

This Preliminary Placement Documermiiso contains forwartboking statements that involve risks and
uncertainties. Our results could differ materially from such forv@o#fing statements as a result of certain
factors, including the considerations described below and elsewhereRnahizinary Placement Document

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial
or other implications of any of the risks described in this section. Unless the context otherwise reqthies, i

section, reference to "we", "us" "our" refers to our Company.

INTERNAL RISK FACTORS

BUSINESS RELATED RISKS

1. There are certain legal proceedingsnvolving our Company, Promoters and Directorswhich, if
determined against us, may adversely affectun business and financial condition.

As on the date of thiRreliminary Placement Documertur CompanyPromoters and Directoere

involved in certain legal proceedings. These legal proceedings are pending at different levels of
adjudication before vasus courts and tribunals. The amounts claimed in these proceedings have been
disclosed to the extent ascertainable and include amounts claimed jointly and/ or severally from us and/
or other parties, as the case may be. We cannot assure you that tHgz®degalings will be decided

in favour of our Company, or that no further liability will arise out of these proceedings. We may incur
significant expenses in such legal proceedings and we may have to make provisions in our financial
statements, which cadiincrease our expenses and liabilities. Any adverse decision may adversely affect
our business, results of operations and financial condition.

2. Any disturbance in or shutdown of our Manufacturing Facility may have a material adverse effect
on our entire manufacturing operations and consequently, our business, financial condition and
our results of operations.

Our manufacturing operations are based out of ou
RIICO Industrial area, Shahjahanpur, Alwar, Rajasthan. As on the date Efréfiiminary Placement
Document the manufacturing facility is dedicatedvards the manufacture of Polymer Compound and
Recycling Materialsvhich at present is operating at minimal or negligible capacity utilisa@am

Company has recently acquired a manufacturing facility for processing of cashew nut which is yet to be
fully operational.For further details, seeQur Busines$ beginning on pag®5 of this Preliminary

Placement Document

Our manufacturing operations and consequently our business is dependent upon our apititateo
our manufacturing facility at enhanced capacitgl manage the manufacturing facility, which is subject
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to operating risks, including those beyond our control, such as the breakdown and failure of equipment
or industrial accidents, localised social unrest and natural disasters. In the event therdiareions

at our manufacturing facility, due to natural or mraade disasters, workforce disruptions, regulatory
approval delays, fire, failure of machinery, lack of access to assured supply of electrical power and water
at reasonable costs or any sfgmnt social, political or economic disturbances, our ability to
manufacture our products may be adversely affected.

Any contravention of or neaoompliance with the terms of various regulatory approvals applicable to
the manufacturing facility may alsequire us to cease or limit production until such-nompliance is
remedied to the satisfaction of relevant regulatory authorities. We cannot assure you that we will not
experience work disruptions in the future resulting from any dispute with our erapl@yeother
problems associated with our employees and the labour involved in our manufacturing facility, which
may hinder our regular operating activities and lead to disruptions in our operations, which could
adversely affect our business, prospectsyfaial condition, cash flows and results of operations.

Any shortfall in the supply of our raw materials or an increase in our raw material costs, or other
input costs, may adversely affect the pricing and supply of our products and have an adverse effect
on our business, results of operations and financial condition.

The success of our operations depends on, among other things, our ability to source raw materials at
competitive prices. Raw materials are subject to supply disruptions and price valatisgd by various

factors such as the quality and availability of raw materials, currency fluctuations, consumer demand,
changes in domestic as well as international government policies and regulatory sanctions.

We seek to source our raw materials froputed suppliers and typically seek quotations from multiple
suppliers. We do not have loigrm contracts with our suppliers. We typically purchase raw materials

on a purchase order basis. Consequently, we may be required to regularly negotiate prioas with
suppliers in case of significant fluctuations in raw material prices. The absence -oédongupplier
contracts subjects us to risks such as price volatility, unavailability of certain raw materials in the short
term and failure to source criticalw materials in time, which would result in a delay in manufacturing

of the final product. Further, we cannot assure you that we will be able to enter into new arrangements
with suppliers on terms acceptable to us, which could have an adverse effecabitityido source raw
materials in a commercially viable and timely manner, if at all, which may impact our business and
profitability. Our suppliers may also be unable to provide us with sufficient quantity of raw materials, at
prices acceptable to ugrfus to meet the demand for our products. While we typically sell our products

to our customers on a purchase order basis, given that we have long term relationships with many of our
customers, our ability to pass on increases in the costs of raw nsadé@dabther inputs to our customers

may be limited. We are also subject to the risk that one or more of our existing suppliers may discontinue
their operations, which may adversely affect our ability to source raw materials at a competitive price.

If we are unable to purchase the raw materials from such suppliers for any reason including due to
cessation of operations by such suppliers, disputes with such suppliers, or if there is a substantial increase
in the prices charged by such suppliers, there canobassurance that we will be able to identify
alternative suppliers for our raw materials at similar cost and other terms of purchase.

Any increase in raw material prices may result in corresponding increases in our product costs. A failure
to maintain ar required supply of raw materials, and any inability on our part to find alternate sources
for the procurement of such raw materials, on acceptable terms, could adversely affect our ability to
deliver our products to our customers in an efficient, ridiamd timely manner, and consequently
adversely affect our business, results of operations and financial condition.

Our agreements with lenders for financial arrangements contain restrictive covenants for certain
activities and if we are unable to getheir approval, it might restrict our scope of activities and
impede our growth plans.

Our Company has entered into agreements for our borrowings with certain lenders. These borrowings
include secured fund based and 1fiond based facilities. These agresnts include restrictive covenants
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which mandate certain restrictions in terms of our business operations such as change in capital structure,
formulation of any scheme of amalgamation or reconstruction, declaring dividends, further expansion of
businessgranting loans to directors, repaying secured loan and unsecured loans, undertake guarantee
obligations, which require our Company to obtain prior approval of the lenders for any of the above
activities. We havaeot obtainedonsent fronthe relevant lends for no objection certificate tter the

capital structure of our Company which will undergo change subsequent to the issue of Equity Shares
under the IssudJndertaking the Issue without such consents constitutes a breach of covenant under the
relevan financing documents, which entitles the respective lender to consider this Issue as an event of
default under the loan agreements and they may call up the entire outstanding amount and make it
payable forthwith at their discretion. We cannot provide assurance that our lenders will not enforce

their rights relating to our breach of financial covenants, or grant us waivers with respect to any such
breaches. The occurrence of any of the events mentioned above can adversely affect our business, results
of operations and financial condition.

Our clients operate in various industry segments/verticals and fluctuations in the performance of
the industries in which our clients operate may result in a loss of clients, a decrease in the volume
of work we undertake or the price at which we offer our services. This can further lead to
dependency on a limited number of clients, which may expose us to a high risk of client
concentration.

Ourtop five customers contributed approximately more than 50% towards @muefrom operations.

Our business operations are highly dependent on our customers and the loss of any of our customers from
any industry which we cater to may adversely affect our sales and consequently on our business and
results of operations.

While we typically have long term relationships with our customers, as an industry practice, we do not
enter into long terms agreements with most of our customers and the success of our business is
accordingly significantly dependent on us maintaining good oslsltips with our customers. The actual
revenue earned by our Company may differ from the estimates of our management due to the absence
of long-term agreements. The loss of one or more of these significant or key customers or a reduction in
the amount of bsiness we obtain from them could have an adverse effect on our business, results of
operations, financial condition and cash flows. We cannot assure you that we will be able to maintain
historic levels of business and/or negotiate and execute long temtraats on terms that are
commercially viable with our significant customers or that we will be able to significantly reduce
customer concentration in the future.

A decline in our clients6 business per fforrounance
product. We are also exposed to fluctuations in the performance of the industries in which our significant
clients operate.

Our clients may also decide to reduce spending on services due to a changing economic environment
and other factors rdfiag to the industry in which they operate. For instance, in this period of pandemic
wherein all the industries are facing a slowdown and cash crunch due to the lockdown and other
restrictions imposed by several State Governments has resultant in a eadesgpact on the industry.

In view of the present situation, a number of our clients have halted their business operations which
could prompt them to cease using our services, thereby resulting in loss of our market share. A loss of
any of our significantlientele, a decrease in the volume of work our clients outsource to us or a decline

in our prices may materially and adversely affect our business, operations, financial condition, results of
operations and prospects.

Our business strategies an@xpansion plans may be subject to various unfamiliar risks and may
not be successful.

Our business strategies include entering into new business ventures, widening our customer base by
entering into new geographies and strengthening our relationshipswitixisting clients. For further

details, seeQur Busines$ on page5of this Preliminary Placement Documenhhese strategiesquire

us to expand our operations to other geographical areas and in new industry verticals. Risks that we may
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face in implementing our business strategy in these markets may substantially differ from those
previously experienced, thereby exposing usidlsrrelated to new markets, industry verticals and
clients. The commencement of operations beyond our current markets and industry verticals is subject
to various risks including unfamiliarity with pricing dynamics, competition, service and operational
issues as well as our ability to retain key management and employees. There can also be no assurance
that we will not experience issues such as capital constraints, difficulties in expanding our existing
operations and challenges in training an increasinmgheu of personnel to manage and operate our
expanded business, or that we will be able to successfully manage the impact of our growth on our
operational and managerial resources and control systems. We may not be able to successfully manage
some or all othe risks associated with such an expansion into new geographical areas and new industry
verticals, which may place us at a competitive disadvantage, limit our growth opportunities and
materially and adversely affect our business, results of operatidrfiancial condition.

Our Company has experienced negative cash flow in the past and may continue to do so in the
future, which could have a material adverse effect on our business, prospects, financial condition,
cash flows and results of operations.

Our Company has experienced negative net cash flow in operating, investing and financing activities in
the past. Following are the details of our cash flow position during the last three financial years based
on financial statements are

(~ Lakhs
Particulars March 31, 2023 | March 31, 2022 | March 31, 2021

Net cash flow from operating (11,220.13) (1,488.35) (768.80)
activities (A)
Net cash flow from / (used in) (3,663.85) (3,851.36) 1,192.13
investing activities (B)
Net cash flow from / (used in) 15,056.91 5,908.65 (426.29)
financing activities (C)

We may incur negative cash flows in the future which may have a material adverse effect on our
business, prospects, results of operations and financial condition. For further details please refer to
"Financial Statement$beginning on pag&55 of this Preliminary Placement Document

Our Company has posted negative profits in the past.

Our Company has in thmast incurred losses. There can be no assurance that we will be able to maintain
the profitability in future. The details are as mentioned below:

(~ lakhg
Particulars March 31, 2023 March 31, 2022 March 31, 2021
Total Comprehensivg (1,839.87) 4,651.20 1,314.68
Income for theperiod

For further details please refer tBitlancial Statements beginning on pagé55 of this Preliminary
Placement Document

We operate in a highly fragmented and competitive industry and increased competition may lead
to a reduction in our revenues, reduced profit margins pa loss of market share.

We operate in a highly competitive industry, dominated by a large number of organized and unorganized
players. Increased competition from other organized and unorganizegadhiydiogistics providers
may lead to a reduction our revenues, reduced profit margins or a loss of market share.

Our success depends on our ability to anticipate, understand and address the preferences of our existing
and prospective clients as well as to understand evolving industry trends and our failure to adequately
do so could adversely affect our business.

In areas of business or verticals where we are a new entrant such as manufacture of Recycling Materials,
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11.

12.

we may be unable to compete effectively with our competitors, some of whom may have more
experience. Other factors that could affect our ability to raairgur levels of revenues and profitability
include the development of an operational model similar or superior to ours by a competitor. Our
inability to compete effectively could affect our ability to retain our existing clients or attract new clients
which may in turn materially and adversely affect our business, financial condition, results of operations,
cash flows and prospects.

Misconduct or errors by manpower engaged by us could expose us to business risks or losses that
could adversely affect ourbusiness prospects, results of operations and financial condition.

Misconduct or errors by manpower engaged by us could expose us to business risks or losses, including
regulatory sanctions, penalties and serious harm to our reputation. Such misgaeciddes breach of
security requirements, misappropriation of funds, hiding unauthorized activities, failure to observe our
stringent operational standards and processes and improper use of confidential information. It is not
always possible to detect oetér such misconduct, and the precautions we take to prevent and detect
such misconduct may not be effective. Consequently, our ability to control the workplace environment
in such circumstances is limited. The risks associated with the deployment ofwreamgaged by us
across locations include, among others, possible claims relating to; actions or inactions, including
matters for which we may have to indemnify our clients; our failure to adequately verify personnel
backgrounds and qualifications resodfiin deficient services; failure of manpower engaged by us to
adequately perform their duties; errors or malicious acts or violation of health and safety regulations; or
criminal acts.

These claims may give rise to litigation and claims for damageshwhbidd be timeconsuming. These

claims may also result in negative publicity and adversely impact our reputation and brand name.
Further, we may be forced to indemnify our clients against losses or damages suffered by our clients as
a result of negligerdcts of manpower engaged by us. We may also be affected in our operations by the
acts of third parties, including stdontractors and service providers. Any claims and proceedings for
alleged negligence as well as regulatory actions may in turn matesiadlyadversely affect our
reputation, and consequently, our business, financial condition, results of operations and prospects.

In_the past, there have been instances of delays and nfilings of certain forms which were
required to be filed as per the reprting requirements under the Companies Act, 2013 to RoC.

In the past, there have been certain instances of delays in filing statutory forms as per the reporting
requirements under the Companies Act, 2013 with the RoC, which have been subsequentyy filed b
payment of an additional fee as specified by RoC.

No show cause notice in respect to the above has been received by our Company till date and except as
stated in thigreliminary Placement Documemio penalty or fine has been imposed by any regulatory
authority in respect to the same. It cannot be assured, that there will not be such instances in the future
or our Company will not commit any further delays or defaults in relation to its reporting requirements,

or any penalty or fine will not be imposédxy any regulatory authority in respect to the same. The
happening of such event may cause a material effect on our results of operations and financial position.

As a listed company, our Company is subject to certain obligations and reporting requirements
under the SEBI Listing Requlations and we must comply with other SEBI regulations as may be
applicable to us. Any non compliance/delay in complying with such obligations and reporting
requirements may render us liable to prosecution and/or penalties.

The Equity Shares of our Company are listed on BSE and NSE. We are, therefore, subject to the
obligations and reporting requirements prescribed under the SEBI Listing Regulations and we must
comply with other SEBI Regulations as may be applicable to udeWbar Company endeavours to
comply with all such obligations/reporting requirements, in the past, there have been instances of
delayed disclosures/ inadvertent incorrect/ inadveite@mpletefactual disclosures under the SEBI
Listing Regulations, suchs delayed filings under Regulation 23(9) and Regulation 30 of the SEBI
Listing Regulations, incorrect categorization of Promoter and Promoter Group in the shareholding
pattern filed with Stock Exchanges under Regulation 31 of the SEBI Listing Regulatiscrepancy
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or variation in the business updates filed with the Stock Exchanges and other delayed compliance under
Regulation 74(5) of the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018, etc. Such roomplianceis usually subject to penalties, warnings and show cause
notices by SEBI and the Stock Exchanges. Any regulatory action or development, which is initiated
against us could affect our business reputation, divert management attention, and result inla materia
adverse effect on our business prospects and financial performance and on the trading price of the Equity
Shares.

Investigation by SEBI for period of March 1, 2021 to October 12, 2021 in the scrip of Vikas
Ecotech Limited:

An investigation inrespecfto certain entities in the matter of
Ecotech Limitedd, a company | isted on Bombay Sto
(ANSEO) The said investigation was oclaiondiutet ed t o
provisions of SEBI (Prohibition of Il nsider Tr ad
Regul ati onso) and SEBI (Substanti al Acqui si ti

2011 (hereinafter r ef er r ardentiies forithe pedod frameMgrahlOl 20R1o n s 0 )
to October 12, 2021 followed by Show Cause Notice to certain persons including the Company, its
promoters and their close relatives, and subsequent proceedings. Though-tioenpbances were
inadvertent, tehnical in nature and no unlawful gain was earned, penalties under Section 15A (b) of the
SEBI Act, 1992 vide have been imposed vide Adjudication Order No. Order/SS/RK24Y28342

28349 dated 27th July 2023, on the following persons/entities:

Name Category Penalty Amount
Vikas Lifecare Limited Company 2,00,000
Vivek Garg Promoter 2,00,000
Vikas Garg HUF Promoter Group 2,00,000
Vikas Garg Promoter Group 2,00,000
Usha Garg Promoter Group 2,00,000
Jai Kumar Garg Promoter Group 2,00,000
Nand KishoreGarg HUF Promoter Group 1,00,000
Jai Kumar Garg and Sons HUF Promoter Group 2,00,000

Our Company requires significant amount of working capital for a continuing growth. Our
inability to meet our working capital requirements may adversely affect our reslis of operations.

Our business requires a significant amount of working capital. Any delay in processing our payments by
our customers may increase our working capital requirement. Further, if a customer defaults in making
payment for the servicgsovided by us, on which we have devoted significant resources, it could affect
our profitability and liquidity and decrease the capital reserves that are otherwise available for other uses.
We may file a claim for compensation of the loss that we incuprgduant to such defaults but
settlement of disputes generally takes time and financial and other resources, and the outcome is often
uncertain. In general, we take provisions for bad debts, including those arising from such defaults based
primarily on aging and other factors such as special circumstances relating to special customers. There
can be no assurance that such payments will be remitted by our clients to us on a timely basis or that we
will be able to effectively manage the level of bad delstiggifrom defaults. All of these factors may

result, or have resulted, in increase in the number of receivables anteshobbrrowings. Continued
increase in working capital requirements may adversely affect our financial condition and results of
operatons. We may also have large cash flows, including among others, litigation costs, adverse political
conditions, foreign exchange risks and liability claims. Moreover, we may require additional finance
facility in the future to satisfy our working capitaeds.

We require certain approvals and licenses in the ordinary course of business, and any failure to
obtain or retain such approvals in a timely manner, or comply with applicable laws, may
materially and adversely affect our business, financial conditin, results of operations and

prospects.
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We require certain approvals, licenses, registrations and permissions for operating our business in India,
if we fail to apply, obtain or retain any of these approvals or licenses, or renewals thereof, in a timely
manner, our business may be adversely affetieblation to our facility and the Objects of the Issue,

we are required to maintain and avail certain approvals and licenses. We cannot assure you that we will
receive all the required certifications or thae will be able to maintain the validity of the quality
certifications that have previously been awarded.

Further, government approvals and licenses are subject to numerous conditions, of which some may be
onerous and may require us to undertake sobatacompliancerelated expenditure. Changes in laws

and regulations, more stringent enforcement or alternative interpretation of existing laws and regulations
in geographies in which we currently operate may make compliance with all applicable laws and
regulations more challenging and could affect us adversely by tightening restrictions, reducing our
freedom to do business, increasing our costs of doing business, or reducing our profitability.

Failure to comply with applicable laws or regulations, obtaid maintain any licenses, permits and
approvals necessary to operate our business ecatopliance with any conditions imposed thereunder
can lead to civil, administrative or criminal penalties, including but not limited to fines or the revocation
of pemits and licenses that may be necessary for our business activities.

Our Company has not yet applied for the registration of the logo or any of the intellectual property
that it uses with the reqistrar of Trademarks.

Our Company has not yet applied foetregistration of the logo i._~ <~ or any of the intellectual
property that it uses. Any failure to get the same registered in our name may cause qaytshicthim

and may lead to litigation and our business operations could be affected. Even ifdeuratries are
registered, we may not be able to detect any unauthorized use or infringement or take appropriate and
timely steps to enforce or protect our intellectual property, nor can we provide any assurance that any
unauthorized use or infringement wilbt cause damage to our business prospects.

Our growth and our financial results may be affected by factors affecting the chemical and plastic
industry in India.

Our financial results are influenced by the macroeconomic factors determining the growth of the Indian
economy as a whole and the chemical and plastic industry in particular.

Periods of slowdown in the economic growth of India has significantly afféo¢echemical and plastic

sector in the recent past. Any further downturn in our industry and/or changes in governmental policies
affecting the growth of this sector may have an adverse effect on the demand for our services which may
have an adverse effesh our results of our operations. Especially, during the ongoing pandemic, the
economy as a whole has withstood the worst impact of extended lockdown and reduction in the flow of
income. Chemical and Plastic sector industries may see a downside in #m& sittration and an
adverse and direct impact could fall on our business operations, demand of our services, revenue and
financial condition.

We have certain _contingent liabilities and our financial condition and profitability may be
adversely affectedfiany of these contingent liabilities materialize.

As of SeptembeB0, 2023, our contingent liabilities and commitments (to the extent not provided for)

as disclosed in the notes t 022F077LakRs Theadptailsabur | nf or

contingent liabilities are as follows:

No. Particulars As at September30,
2023

1. Bank guarantees issued by banks on behalf of the Company 165.30

2. Commitment to be fulfilled in respect of purchase of properti 1,950.15

3. Direct Tax Demand 45.03

4. Indirect Tax Demand 110.29

TOTAL 2,270.77
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For further details of cont Finagial Statenient&dgindingony , s e €
pagel55of this Preliminary Placement Documeiturthermore, there can be no assurance that we will
not incur similar or increased levels of contingent liabilities in the future.

We have in past en¢red into related party transactions and we may continue to do so in the future.

As of SeptembeB0, 2023, we have entered into several related party transactions with our Prgmoter
individuals and entities forming a part of d@romoter Groupour Diredors and the entities in which

they hold directorships. In addition, we have in the past also entered into transactions with other related
parties. Our Company has entered into related party transactions fpuaite and six month ended
SeptembeB0, 2038 and the Fiscal ended March 2D23. For further details, please refer to the chapter

t i t | Eimhncial Statementsbeginning on pagé&55of this Preliminary Placement Document

Whil e we believe that all our related party tra
we cannot assure you that we may not have achieved more favorable terms had such transactions been
entered into with unrelat parties. There can be no assurance that such transactions, individually or
taken together, will not have an adverse effect on our business, prospects, results of operations and
financial condition, including because of potential conflicts of interesitloerwise. In addition, our

business and growth prospects may decline if we cannot benefit from our relationships with them in the
future.

Our future fund requirements, in the form of further issue of capital or securities and/or loans
taken by us, may ke prejudicial to the interest of the Shareholders depending upon the terms on
which they are eventually raised.

We may require additional capital from time to time depending on our business needs. Any further issue
of Equity Shares or convertible secwggtiwould dilute the shareholding of the existing Shareholders and
such issuance may be done on terms and conditions, which may not be favourable to the then existing
Shareholders. If such funds are raised in the form of loans or debt or preferencetsbardgsmnay
substantially increase our fixed interest/dividend burden and decrease our cash flows, thus adversely
affecting our business, results of operations and financial condition.

Our success largely depends upon the knowledge and experience of ownrRoter, Directors and
our Key Managerial Personnel. Loss of any of our Directors and key managerial personnel or our
ability to attract and retain them could adversely affect our business, operations and financial
condition.

Our Company depends on the magement skills and guidance of our Pron®tard Directors for
development of business strategies, monitoring its successful implementation and meeting future
challenges. Further, we also significantly depend on the expertise, experience and contimnisedf eff

our Key Managerial Personnel. Some of our employees have been associated with our Company since
a long period of time and have been integral to the growth and in the success of our Company. Our
future performance will depend largely on our abildyetain the continued service of our management
team. If one or more of our Directors or Key Managerial Personnel are unable or unwilling to continue

in his/ her present position, it could be difficult for us to find a suitable or timely replacemeotiand
business could be adversely affected. There is significant competition for management and other skilled
personnel in the industry in which we operate, and it may be difficult to attract and retain the personnel
we require in the future. There can be assurance that our competitors will not offer better
compensation packages and incentives to such Key Managerial Personnel. In the event we are not able
to attract and retain talented employees, as required for conducting our business, or we expghience hi
attrition levels which are largely out of our control, or if we are unable to motivate and retain existing
employees, our business, financial condition and operations may be adversely affected. For further
details on our Directors and Key Managerialfern n e | pl ease refBoardofo t he
Directors and Senior Management Personfiddeginning on pagé06 of this Preliminary Placement
Document

Our _inability to procure and/or maintain _adequate insurance cover in_connection with our
business may adversely affect our operations and profitabiljt
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Our operations are subject to inherent risks and hazards which may adversely impact our profitability,
such as natural disasters. Presently, we have obtained certain insurancespulicagsoliciesto insure

stock, building, furniture, fittingsfrom earthquake, fire, shock, terrorism, etc. There are many events

that could cause significant damages to our operations, or expose us-fathyrilabilities, whether or

not known to us, for which we may not be insured or adequately insured, whigh imay expose us

to certain risks and liabilities. There can be no assurance that our insurance policies will be adequate to
cover the losses in respect of which the insurance had been availed. Further, there can be no assurance
that any claim under thiasurance policies maintained by us will be honored fully, in part, or on time.

If we were to incur a significant liability for which we were not fully insured, it could adversely affect

our results of operations and financial position.

22. Our ability to pay dividends in the future may be affected by any material adverse effect on our
future earnings, financial condition or cash flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital
requirements. Our busss is working capital intensive and we are required to obtain consents from
certain of our lenders prior to the declaration of dividend as per the terms of the agreements executed
with them. We may be unable to pay dividends in the near or medium tednouarfiuture dividend

policy will depend on our capital requirements and financing arrangements in respect of our operations,
financial condition and results of operations.

23. We have not commissioned an industry report for the disclosures made in the chapttitled
"Industry Overview" and made disclosures on the basis of the data available on the internet and
such data has not been independently verified by us.

We have neither commissioned an industry report, nor sought consent from the quoted welssite sour
for the disclosures which need to be made in the chapter titiddstry OvervieWwof this Preliminary
Placement DocumeniVe have made disclosures in the said chapter on the basis of the relevant industry
related data available online for which relevant consents have not been obtained. We have not
independently verified such data. We cannot assure you that any assumpatitenare correct or will

not change and, accordingly, our position in the market may differ from that presente@®nelihithary
Placement Documenurther, the industry data mentioned in faigliminary Placement Documeut

sources from which the dathas been collected are not recommendations to invest in our Company.
Accordingly, investors should read the industry related disclosure inPt@minary Placement
Documenin this context.

24. The deployment of funds is entirely at our discretion andpEs the details mentioned in the chapter
titled "Objects of the Issue".

As the issue size shall be I ess than 10,000 | ak
it is not required that a monitoring agency be appointed by our Company, feeewg the deployment

and utilisation of funds raised through this Issue. Therefore, the deployment of the funds towards the
Objects of this Issue is entirely at the discretion of our Board of Directors and is not subject to monitoring

by external indepeatent agency.

ISSUE SPECIFIC RISKS

25. Investors may be subject to Indian taxes arising out of capital gains on the sale of our Equity
Shares.

Undercurrent Indian tax laws and regulations, capital gains arising from the sale of shares in an Indian
companyaregenerally taxable in India. Previously, any gain realised on the sale of listed equity shares

on or before March 31, 2018 on a stock exchange held for more than 12 months was not subject to long
term capital gains tax in India if securities transaction(t&TT") was paid on the sale transaction.

However, the Finance Act, 2018, now seeks to tax on suchiéongci t al gai ns exceedi |
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arising from sale of equity shares on or after April 1, 2018, while continuing to exempt the unrealised
capial gains earned up to January 31, 2018 on such Equity Shares. Accordingly, you may be subject to
payment of longerm capital gains tax in India, in addition to payment of STT, on the sale of any Equity
Shares held for more than 12 months. STT will besldwin and collected by a domestic stock exchange

on which our Equity Shares are sold. Further, any gain realized on the sale of listed equity shares held
for a period of 12 months or less will be subject to short term capital gains tax in India. Cap#al ga
arising from the sale of our Equity Shares will be exempt from taxation in India in cases where the
exemption from taxation in India is provided under a treaty between India and the country of which the
seller is resident. Generally, Indiantax treated o not | i mit I ndia &s abild]
As a result, residents of other countries may be liable for tax in India as well as in their own jurisdiction
on a gain upon the sale of our Equity Shares.

Further, the Finance Act, 2019, whihas been notified with effect from April 1, 2019, stipulates the
sale, transfer and issue of securities through exchanges, depositories or otherwise to be charged with
stamp duty. The Finance Act has also clarified that, in the absence of a spedifitoprander an
agreement, the liability to pay stamp duty in case of sale of securities through stock exchanges will be
on the buyer, while in other cases of transfer for consideration through a depository, the onus will be on
the transferor. The stamp tgufor transfer of securities other than debentures, on a delivery basis is
specified at 0.015% and on a ndelivery basis is specified at 0.003% of the consideration amount.
These amendments have been notified on December 10, 2019, however these ataemitinieme

into effect from July 1, 2020. The Finance Act, 2020 has also provided a number of amendments to the
direct and indirect tax regime, including, without limitation, a simplified alternate direct tax regime and
that dividend distribution tax wihot be payable in respect of dividends declared, distributed or paid by

a domestic company after March 31, 2020, and accordingly, such dividends would not be exempt in the
hands of the shareholders, both resident as well asesigent. Further, the Gexnment of India has
announced the union budget for the financial year 2022, pursuant to which the Finance Bill, 2021
("Finance Bill 2021') has introduced various amendments. The Finance Bill 2021 has received assent
from the President of India on March,Z®21, and has been enactetha Finance Act, 2021 Finance

Act").

Thereafter, the Government of India has announced the union budget for the Financial Year 2023, and
the Finance Bill, 2022"Finance Bill 2022') has been introduced in Lok Sabha onrbaby 1, 2022.

The Finance Bill 2022 is scheduled to be passed in the ongoing budget session of the Parliament. We
have not fully determined the impact of these recent and proposed laws and regulations on our business.
We cannot predict whether any amendisenade pursuant to the Finance Act or the Finance Bill 2022
would have an adverse effect on our business, financial condition and results of operations. Unfavourable
changes in or interpretations of existing, or the promulgation of new, laws, ruleseguldtions
including foreign investment and stamp duty laws governing our business and operations could result in
us being deemed to be in contravention of such laws and may require us to apply for additional approvals.

Holders of Equity Shares could be estricted in their ability to exercise preemptive rights under
Indian law and could thereby suffer future dilution of their ownership position

Under the Companies Act, any company incorporated in India must offer its holders of equity shares pre
-emptiverights to subscribe and pay for a proportionate number of equity shares to maintain their
existing ownership percentages prior to the issuance of any new equity shares, unlesertipiypee

rights have been waived by the adoption of a special resolyitwlders of thredourths of the equity
shares who have voted on such resolution. However, if the law of the jurisdiction that you are in, does
not permit the exercise of such grmptive rights, without us filing an offering document or registration
statement with the applicable authority in such jurisdiction, you will be unable to exercise such pre
emptive rights unless we make such a filing. We may elect not to file a registration statement in relation
to preemptive rights otherwise, available by iad law to you. To the extent that you are unable to
exercise premptive rights granted in respect of the Equity Shares, your proportional interests in us
would be reduced.

Investors will be subject to market risks until the Equity Shares creditedtothé nvest or 6 s dei

account is listed and permitted to trade.
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Investors can start trading the Equity Shares allotted to them only after they have been credited to an
investordéds demat account, are | i st edurentlydradeder mi t t
on BSE and NSE, investors will be subject to market risk from the date they pay for the Equity Shares

to the date when trading approval is granted for the same. Further, there can be no assurance that the
Equity Shares allocatedtoanisvé or wi | | be credited to the invest
or that trading in the Equity Shares will commence in a timely manner.

Fluctuations in the exchange rate between the Rupee and the U.S. Dollar could have an adverse
effect on the valie of our Equity Shares, independent of our operating results.

Our Equity Shares are quoted in Rupees on the Stock Exchanges. Any dividends in respect of our Equity
Shares will be paid in Rupees and subsequently converted into U.S. Dollars for repatrsatenuired.

Any adverse movement in exchange rates during the time it takes to undertake such conversion may
reduce the net dividend to investors in terms of domicile currency of the investor. In addition, any
adverse movement in exchange rates dugimiglay in repatriating the proceeds from a sale of Equity
Shares outside India, for example, because of a delay in regulatory approvals that may be required for
the sale of Equity Shares, may reduce the net proceeds received by shareholders. The etehange
between the Rupee and the U.S. dollar has changed substantially in the last two decades and could
fluctuate substantially in the future, which may have an adverse effect on the value of our Equity Shares
and returns from our Equity Shares, independéour operating results.

Foreign investors are subject to foreign investment restrictions under Indian law that limit our
ability to attract foreign investors, which may adversely affect the trading price of our Equity
Shares.

Under the foreign exchaegregulations currently in force in India, transfers of shares between non
residents and residents are freely permitted (subject to certain exceptions) if they comply with the
requirements specified by the RBI. If the transfer of shares is not in congiidtiicsuch requirements

or falls under any of the specified exceptions, then prior approval of the RBI will be required. In addition,
shareholders who seek to convert the Rupee proceeds from a sale of shares in India into foreign currency
and repatriatehat foreign currency from India will require a-pbjection or tax clearance certificate

from the income tax authority. Additionally, the Indian government may impose foreign exchange
restrictions in certain emergency situations, including situations vthere are sudden fluctuations in
interest rates or exchange rates, where the Indian government experiences extreme difficulty in
stabilizing the balance of payments or where there are substantial disturbances in the financial and capital
markets in IndaThese restrictions may require foreign i
approval before acquiring Indian securities or repatriating the interest or dividends from those securities
or the proceeds from the sale of those securities. There gamdmssurance that any approval required

from the RBI or any other government agency can be obtained on any particular terms or at all.

Any future issuance of Equity Shares by us or sales of our Equity Shares by any of our significant
shareholders may advesely affect the trading price of our Equity Shares.

Any future issuance of our Equity Shares by us could dilute your shareholding. Any such future issuance
of our Equity Shares or sales of our Equity Shares by any of our significant shareholders may also
adversely affect the trading price of our Equity Shares and could impact our ability to raise capital
through an offering of our securities. We cannot assure you that we will not issue further Equity Shares
or that the shareholders will not dispose oktdge or otherwise encumber their Equity Shares. In
addition, any perception by investors that such issuances or sales might occur could also affect the
trading price of our Equity Shares.

After this Issue, our Equity Shares may experience price and volunfeuctuations.

Thelssue Price has been determined by us in consultation with the Book Running Lead Manager, based
on the Bids received in compliance with Chapter VI of the SEBI ICDR Regulations, and may not
necessarily be indicative of the market pri€é¢he Equity Shares after this Issue is complete.
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The trading price of our Equity Shares may fluctuate after this Issue due to a variety of factors, including
our results of operations and the performance of our business, competitive conditions egeneralc,

political and social factors, thperformanceof the Indian and global economy and significant
devel opments in India 6s fiscal regime, volatili
of our competitors, changes in the estimatéur performance or recommendations by financial
analysts and announcements by us or others regarding contracts, acquisitions, strategic partnerships,
joint ventures, or capital commitments. In addition, if the stock markets in general experiencefa loss
investor confidence, the trading price of our Equity Shares could decline for reasons unrelated to our
business, financial condition or operating results. The trading price of our Equity Shares might also
decline in reaction to events that affect othempanies in our industry even if these events do not
directly affect us. Each of these factors, among others, could adversely affect the price of our Equity
Shares.

32. An investor will not be able to sell any of our Equity Shares subscribed in this Issugher than on
a recognized Indian stock exchange for a period of 12 months from the date of this Issue.

The Equity Shares in this Issue are subject to restrictions on transfers. Pursuant to the SEBI ICDR
Regulations, for periodof 12 months from the datof the issue of Equity Shares in this Issue, QIBs
subscribing to the Equity Shares in the Issue may only sell their Equity Shares on the Stock Exchanges
and may not enter into any effarket trading in respect of these Equity Shares. We cannot be certain
that these restrictions will not have a n effect on the price and liquidity of the Equity Shares.

EXTERNAL RISK FACTORS

33. Significant differences exist between InéAS and other accounting principles, such as U.S. GAAP
and IFRS, which may be material to tke financial statements prepared and presented in
accordance with IndtAS contained in thisPreliminary Placement Document

Our summary statements of assets and liabilities as at Mar@@&land summary statements of profit

and loss (including other comprehensive income), cash flows and changes in equity for th@23cals

have been prepared in accordance with the Indian Accounting Standards notified under Section 133 of
the Companies Act, @3, read with the Ind AS Rules and in accordance with the SEBI ICDR
Regulations, the SEBI Circular and the Prospectus Guidance Note.

We have not attempted to quantify the impact of US GAAP, IFRS or any other system of accounting
principles on the finanal data included in thiBreliminary Placement Documemior do we provide a
reconciliation of our financial statements to those of US GAAP, IFRS or any other accounting principles.

US GAAP and IFRS differ in significant respects from Ind AS and India\&AAccordingly, the

degree to which the Financial Information included inBridiminary Placement Documenil provide
meaningf ul information is entirely dependent on
GAAP and the SEBI ICDR Regulahs. Any reliance by persons not familiar with Indian accounting
practices on the financial disclosures presented in Rn&iminary Placement Documeshould
accordingly be limited.

34. Political, economic or other factors that are beyond our control mayhave adversely affect our
business and results of operations.

The Indian economy is influenced by economic developments in other countries. These factors could
depress economic activity which could have an adverse effect on our business, financiancandit
results of operations. Any financial disruption could have an adverse effect on our business and future
financial performance.

We are dependent on domestic, regional and global economic and market conditions. Our performance,

growth and market pre of our Equity Shares are and will be dependent to a large extent on the health
of the economy in which we operate. There have been periods of slowdown in the economic growth of
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35.

36.

India. Demand for our services may be adversely affected by an economitudown domestic,
regional and global economies.

Economic growth is affected by various factors including domestic consumption and savings, balance
of trade movements, namely export demand and movements in key imports, global economic uncertainty
and liqudity crisis, volatility in exchange currency rates, and annual rainfall which affects agricultural
production.

Consequently, any future slowdown in the Indian economy could harm our business, results of
operations and financial condition. Also, a chailgthe government or a change in the economic and
deregulation policies could adversely affect economic conditions prevalent in the areas in which we
operate in general and our business in particular and high rates of inflation in India could increase our
costs without proportionately increasing our revenues, and as such decrease our operating margins.

A slowdown in economic growth in India could cause our business to suffer.

We are incorporated in India, and all of our assets and employees are lodatdid.is a result, we

are highly dependent on prevailing economic conditions in India and our results of operations are
significantly affected by factors influencing the Indian economy. A slowdown in the Indian economy
could adversely affect our businggscluding our ability to grow our assets, the quality of our assets,
and our ability to implement our strategy.

Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

bl any increase in Indian interest ratesnflation;

1 any scarcity of credit or other financing in India;

i prevailing income conditions among Indian consumers and Indian corporations;

i changes in Indiaés tax, trade, fiscal or mon

i political instability, terrorism or militaryconflict in India or in countries in the region or
globally, including in Indiabds various neigh

i prevailing regional or global economic conditions; and

i other significant regulatory or economic developments in or affecting India

Any slowdown in the Indian economy or in the growth of the sectors we participate in or future volatility
in global commaodity prices could adversely affect our borrowers and contractual counterparties. This in
turn could adversely affect our business and finaneegbpmance and the price of our Equity Shares.

Changing laws, rules and requlations and legal uncertainties, including adverse application of
corporate and tax laws, may adversely affect our business, prospects and results of operations.

The regulatory ad policy environment in which we operate is evolving and subject to change. Such
changes, including the instances mentioned below, may adversely affect our business, results of
operations and prospects, to the extent that we are unable to suitably respaddcomply with any

such changes in applicable law and policy.

The Government of India has issued a notification dated September 29, 2016 notifying Income
Computation and Disclosure Standards ("ICDS"), thereby creating a new framework for the domputat
of taxable income. The ICDS became applicable from the assessment year for Fiscal 2018 and
subsequent years. The adoption of ICDS is expected to significantly alter the way companies compute
their taxable income, as ICDS deviates from several conttegitare followed under general accounting
standards, including Indian GAAP and Ind AS. In addition, ICDS shall be applicable for the computation
of income for tax purposes but shall not be applicable for the computation of income for minimum
alternate taxThere can be no assurance that the adoption of ICDS will not adversely affect our business,
results of operations and financial condition.
i the General Anti Avoidance RulesGAAR") have been made effective from April 1, 2017.
The tax consequences of tBAAR provisions being applied to an arrangement could result in
denial of tax benefit amongst other consequences. In the absence of any precedents on the
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37.

subject, the application of these provisions is uncertain. If the GAAR provisions are made
applicableto our Company, it may have an adverse tax impact on us.

i a comprehensive national GST regime that combines taxes and levies by the Central and State
Governments into a unified rate structure, which came into effect from July 1, 2017. We cannot
provide anyassurance as to any aspect of the tax regime following implementation of the GST.
Any future increases or amendments may affect the overall tax efficiency of companies
operating in India and may result in significant additional taxes becoming payatas. df,
result of a particular tax risk materializing, the tax costs associated with certain transactions are
greater than anticipated, it could affect the profitability of such transactions.

In addition,unfavorablechanges in or interpretations of existing, or the promulgation of new laws, rules
and regulations including foreign investment laws governing our business, operations and group
structure could result in us being deemed to be in contravention of suchrlavay require us to apply

for additional approvals. We may incur increased costs and other burdens relating to compliance with
such new requirements, which may also require significant management time and other resources, and
any failure to comply may advsely affect our business, results of operations and prospects. Uncertainty

in the applicability, interpretation or implementation of any amendment to, or change in, governing law,
regulation or policy, including by reason of an absence, or a limited, lob@dygiministrative or judicial
precedent may be time consuming as well as costly for us to resolve and may affect the viability of our
current business or restrict our ability to grow our business in the future.

Any increase in taxes and levies, or thgosition of new taxes and levies in the future, could increase

the cost of production and operating expenses. Taxes and other levies imposed by the central or state
governments in India that affect our industry include customs duties, excise dutiespsafeEome tax

and other taxes, duties or surcharges introduced on a permanent or temporary basis from time to time.
The central and state tax scheme in India is extensive and subject to change from time to time. Any
adverse changes in any of the tax@gdd by the central or state governments may adversely affect our
competitive position and profitability.

Financial instability in both Indian and international financial markets could adversely affect our
results of operations and financial condition.

The Indian financial market and the Indian economy are influenced by economic and market conditions
in other countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe,
the United States and elsewhere in the worlé@ent years has affected the Indian economy. Although

economic conditions are different in each count:

can have an adverse effect on the securities of companies in other countries. A loss in imfeggaceo

in the financial systems of other emerging markets may cause increased volatility in in the Indian
economy in general. Any global financial instability, including further deterioration of credit conditions
in the U.S. market, could also have aatég impact on the Indian economy. Financial disruptions may
occur again and could harm our results of operations and financial condition.

The Indian economy is also influenced by economic and market conditions in other countries. This
includes, but is ot limited to, the conditions in the United States, Europe and certain economies in Asia.
Financial turmoil in Asia and elsewhere in the world in recent years has affected the Indian economy.
Any worldwide financial instability may cause increased votgtil the Indian financial markets and,
directly or indirectly, adversely affect the Indian economy and financial sector and its business.

Although economic conditions vary across markets, loss of investor confidence in one emerging
economy may cause irgased volatility across other economies, including India. Financial instability in
other parts of the world could have a global influence and thereby impact the Indian economy. Financial
disruptions in the future could adversely affect our business, mtsi@ancial condition and results

of operations. The global credit and equity markets have experienced substantial dislocations, liquidity
disruptions and market corrections.

There are concerns that a tightening of monetary policy in emerging marketsome developed

markets will lead to a moderation in global growth. In response to such developments, legislators and
financial regulators in the United States and other jurisdictions, including India, have implemented a
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39.

40.

41.

number of policy measures desigrie add stability to the financial markets. However, the overaltlong
term impact of these and other legislative and regulatory efforts on the global financial markets is
uncertain, and they may not have had the intended stabilizing effects. Any sigrifiaacial disruption

in the future could have an adverse effect on our cost of funding, loan portfolio, business, future financial
performance and the trading price of the Equity Shares.

Inflation in India could have an adverse effect on our profitabilty and if significant, on our
financial condition.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future.
India has experienced high inflation in the recent past. Increased inflation can contrénuiedcease

in interest rates and increased costs to our business, including increased costs of salaries, and other
expenses relevant to our business.

High fluctuations in inflation rates may make it more difficult for us to accurately estimate orlcontro

our costs. Any increase in inflation in India can increase our expenses, which we may not be able to pass

on to our customers, whether entirely or in part, and the same may adversely affect our business and

financial condition. In particular, we might hbe able to reduce our costs or increase our rates to pass

the increase in costs on to our customers. In such case, our business, results of operations, cash flows
and financial condition may be adversely affected.

Further, the Gol has previousigitiated economic measures to combat high inflation rates, and it is
unclear whether these measures will remain in effect. There can be no assurance that Indian inflation
levels will not worsen in the future.

Foreign investors are subject to foreign invetment restrictions under Indian law that limits our
ability to attract foreign investors, which may adversely impact the market price of the Equity
Shares.

As an Indian Company, we are subject to exchange controls that regulate borrowing in foreign
currencies, including those specified under FEMA. Such regulatory restrictions limit our financing
sources for our projects under development and hence could constrain our ability to obtain financing on
competitive terms and refinance existing indebtednessaddition, we cannot assure you that the
required approvals will be granted to us without onerous conditions, or at all. Limitations on foreign debt
may adversely affect our business growth, results of operations and financial condition.

Further, undethe foreign exchange regulations currently in force in India, transfers of shares between
nort residents and residents are freely permitted (subject to certain exceptions) if they comply with the
pricing guidelines and reporting requirements specifiethbyRBI. If the transfer of shares, which are
sought to be transferred, is not in compliance with such pricing guidelines or reporting requirements or
fall under any of the exceptions referred to above, then the prior approval of the RBI will be required.
Additionally, shareholders who seek to convert the Rupee proceeds from a sale of shares in India into
foreign currency and repatriate that foreign currency from India will require a no objection/ tax clearance
certificate from the income tax authority. dre can be no assurance that any approval required from the
RBI or any other government agency can be obtained on any particular terms or at all.

Any downgrading of I ndiads debt rating by an inc
financing.
Anyadverse revisions to Indiab6s credit ratings i

adversely affect our ability to raise additional overseas financing and the interest rates and other
commercial terms at which such additional financingwvailable. This could have an adverse effect on

our ability to fund our growth on favourable terms or at all, and consequently adversely affect our
business and financial performance and the price of our Equity Shares.

Changing laws, rules and regulationgind legal uncertainties, including adverse application of tax
laws, may adversely affect our business, prospects and results of operations.

The regulatory and policy environment in which we operate is evolving and subject to change. Such

52



42.

43.

changes may adwgely affect our business, results of operations and prospects, to the extent that we are
unable to suitably respond to and comply with any such changes in applicable law and policy. For
example, the Government of India implemented a comprehensive nagioods and services tax
("GST") regime with effect from July 1, 2017, that combined multiple taxes and levies by the Central
and State Governments into a unified tax structure.

Our business and financial performance could be adversely affected by amecteexor onerous
requirements or regulations resulting from the introduction of GST or any changes in laws or
interpretation of existing laws, or the promulgation of new laws, rules and regulations relating to GST,
as it is implemented. The Government basacted the GAAR which have come into effect from April

1, 2017.

The Government of India has announced the union budget for E@22hnd the Ministry of Finance

has notified the Finance Act, 202F{tiance Act') on March 27, 2020, pursuant to asseakeived from

the President, and the Finance Act will come into operation with effect from July 1, 2020 There is no
certainty on the impact that the Finance Act may have on our business and operations or on the industry
in which we operate. We cannot predichether any amendments made pursuant to the Finance Act
would have a material adverse effect on our business, financial condition and results of operations.
Unfavourable changes in or interpretations of existing, or the promulgation of new, laws,ndiles a
regulations including foreign investment and stamp duty laws governing our business and operations
could result in us being deemed to be in contravention of such laws and may require us to apply for
additional approvals. For instance, the Supreme @dlmtlia has, in a decision clarified the components

of basic wages, which need to be considered by companies while making provident fund payments. Our
Company has not made relevant provisions for the same, as on date. Any such decisions in future or any
further changes in interpretation of laws may have an impact on our results of operations. Further, the
Personal Data Protection Bill, 201B{l1") has been introduced before the Lok Sabha on December 11,
2019, which is currently being referred to a jgiarliamentary committee by the Parliament. We may
incur increased costs and other burdens relating to compliance with such new requirements, which may
also require significant management time and other resources, and any failure to comply may adversely
affect our business, results of operations and prospects.

Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in,
governing law, regulation or policy, including by reason of an absence, or a limited body, of
administrative or judicial precedent may be time consuming as well as costly for us to resolve and may
impact the viability of our current businesses or restrict our ability to grow our businesses in the future.

The occurrence of natural or marmadedisasters could adversely affect our results of operations,
cash flows and financial condition. Hostilities, terrorist attacks, civil unrest and other acts of
violence could adversely affect the financial markets and our business.

The occurrence of natdralisasters, including cyclones, storms, floods, earthquakes, tsunamis,
tornadoes, fires, explosions, pandemic disease anehmade disasters, including acts of terrorism and
military actions, could adversely affect our results of operations, cash flofiveancial condition. In
addition, any deterioration in international relations, especially between India and its neighbouring
countries, may result in investor concern regarding regional stability which could adversely affect the
price of the Equity Shasge In addition, India has witnessed local civil disturbances in recent years and
it is possible that future civil unrest as well as other adverse social, economic or political events in India
could have an adverse effect on our business.

Such incidents add also create a greater perception that investment in Indian companies involves a
higher degree of risk and could have an adverse effect on our business and the market price of the Equity
Shares.

We are subiject to requlatory, economic, social and polial uncertainties and other factors beyond
our control.

We are incorporated in India and we conduct our corporate affairs and our business in India.
Consequently, our business, operations, financial performance will be affected by interest rates,

53



governmat policies, taxation, social and ethnic instability and other political and economic
developments affecting India.

Factors that may adversely affect the Indian economy, and hence our results of operations may include:

i any exchange rate fluctuations, thmoosition of currency controls and restrictions on the right
to convert or repatriate currency or export assets;
i any scarcity of credit or other financing in India, resulting in an adverse effect on economic

conditions in India and scarcity of financing four expansions;

prevailing income conditions among Indian customers and Indian corporations;

epidemic or any other public health in India or in countries in the region or globally, including

in I ndiads various neighboring countries;

hostile or war likesituations with the neighboring countries;

macroeconomic factors and central bank regulation, including in relation to interest rates

movements which may in turn adversely impact our access to capital and increase our

borrowing costs;

decline in India’s freeign exchange reserves which may affect liquidity in the Indian economy;

downgrading of I ndiabs sovereign debt rating

difficulty in developing any necessary partnerships with local businesses on commercially

acceptable terms and/arttimely basis.

1 Any slowdown or perceived slowdown in the Indian economy, or in specific sectors of the
Indian economy or certain regions in India, could adversely affect our business, results of
operations and financial condition and the price of thet@hares.
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Financial instability in other countries may cause increased volatility in Indian financial markets.

The Indian market and the Indian economy are influenced by economic and market conditions in other
countries, particularly emerging marketucdries in Asia. Although economic conditions are different

in each country, investorsé reactions to develo
securities of companies in other countries, including India. A loss of investor confidehedimancial

systems of other emerging markets may cause increased volatility in Indian financial markets and,
indirectly, in the Indian economy in general. Any worldwide financial instability could also have a
negative impact on the Indian economy. Finahdisruptions may occur again and could harm our
business, our future financial performance and the prices of the Equity Shares.

The recent outbreak of Novel Coronavirus has significantly affected financial markets around the world.
Any other global ecasmic developments or the perception that any of them could occur may continue

to have an adverse effect on global economic conditions and the stability of global financial markets,
and may significantly reduce global market liquidity and restrict thetyaloifikey market participants

to operate in certain financial markets. Any of these factors could depress economic activity and restrict
our access to capital, which could have an adverse effect on our business, financial condition and results
of operatios and reduce the price of our Equity Shares. Any financial disruption could have an adverse
effect on our business, future financi al perfor
Shares.
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MARKET PRICE INFORMATION

As at the date of thiBreliminary Placement Documenit,43,69,33,56@Equity Shares are issueslibscribed and
fully paid-up. The Equity Shares have been listed on BSE and KigEeMay 8, 2019 The Equity Shares are
listed and traded on NSE under the symA{ASLIFE and BSE under the scrip cof42655

On[ @ the closing price of the Equity Shares on BSE and NSE vasa] n d Opkr Equity Share respectively.
Since the Equity Shares are actively traded on the Stock Exchanges, the market price anftrotia¢ion for
each of BSE and NSE has been provided separately.

The following tables set forth the reported high, low and average prices and the trading volumes of the Equity
Shares on the Stock Exchange on the dates on whichhggltland low prices we recorded for the Financial
Years ended March 32023, March 31,2022 and March 312021:

BSE
Financial | High Date | Number Total Low | Date | Number Total Average
Year ( ) of | of Equity | Turnover ( ) of of Turnover Price
High Shares of the Low Equity of the for the
Traded Equity Shares Equity Year
on The Shares Traded Shares
Date of | Traded on on The Traded
High The Date Date of on The
of High Low Date of
C ) Low ()
2022 2023| 6.84 June 17, 77,68,819 |4,96,34,630| 3.23 |March |27,06,931| 90,23,257 | 4.79
2022 29,
2023
2021-2022 | 8.15 |January(1,89,54,205 |14,96,04471| 2.6 uly 01,{76,01,789 |2,01,74,983| 4.29
21, 2021
2022
2020- 2021} 21.45 |August | 47,39,268 |9,69,15884 | 0.91 |April 9, | 8,41,361 | 7,78,694 7.09
31, 2020
2020
Source:www.bseindia.com
NSE
Financia | Hig Date | Numbe Total Lo | Date | Number Total Average
| Year h of r of Turnover | w of of Turnover of | Price
()| High | Equity of the ( Low Equity the Equity for the
Shares Equity Shares Shares Financia
Traded Shares Traded Traded on | Year
on The | Traded on on The | The Date of ( )
Date of | The Date of Date of Low ()
High Hi gh Low
20222023 | 6.85 June (2,01,75,3¢13,07,48,290/3.25| Marc |90,36,066(3,01,17,501.7 4.79
17, 6 0 h 28, 0
2022 2023
2021-2022| 5.80 | Januar|3241,088|1,87,98310.42.65| July |(3,46,60,05/9,49,89,096.7 3.60
y 12, 2, 3 5
2022 2021
20202021 | 21.4 | August|1,59,36,8932,63,83,204,0.90 | April | 6,98,656 | 6,89,888.50| 6.36
31, 0 5 13,
2020 2020

Source:www.nseindia.com
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Note:

1. High and low prices are based on the daily closing prices.
2. In case of two days with the same closing price, the date with the higher volume has been chosen.
3. In the case of a year, average pfimethe year represents the total turnover for the year divided by

the total number of shares traded during the.year
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1. The following tables set forth the reported high, low and average market prices and the trading volumes
of the Equity Shares on tiétock Exchange on the dates on which such high and low prices were
recorded during each of the last six months:

BSE

Month | Hig | Date of | Number Total Low | Date Number Total Avera
h High of Equity | Turnover | ( of of Equity | Turnover ge
( Shares of the Low Shares of the Price
Traded Equity Traded Equity for the
on The Shares on The Shares | Month
Date of | Traded on Date of Traded ( )
High The Date Low on The
of High Date of
() Low
Novemb | 5.70 | Novemb | 79,21,625| 4,37,14,29| 4.5| Novemb | 21,71,112| 1,00,54,0 5.16
er2023 er 21, 8 6| erl, 47
2023 2023
October | 5.43| October | 48,20,402| 2,56,19,98 4.1 | October | 1,03,54,5| 4,40,19,2 487
2023 3, 2023 8 4| 26, 2023 12 61
Septemb| 7.05| Septemb| 3,63,43,9] 22,01,44,5 4.0 | Septemb| 96,90,277| 4,13,85,8 549
er2023 er 12, 36 12 9| erl, 24
2023 2023
August | 4.81 | August 1,89,26,1| 8,67,10,00, 3.0| August 29,57,541 89,88,522 3.78
2023 31, 2023 00 0 2| 3,2023
Juy 3.46| July 18, | 89,17,891| 2,97,62,84| 3.0 | July 31, | 29,00,518 88,61,818 314
2023 2023 3 1| 2023
June 3.59 | Junel5, | 1,20,17,5 4,11,05,84| 2.8 | June 5, | 40,27,838| 1,16,13,1 3.21
2023 2023 33 6 3| 2023 24
Source:.www.bseindia.com
NSE
Month |Hig | Date of | Number Total Lo | Date of | Number Total Avera
h High |of Equity |Turnover of | w Low of Equity | Turnover of ge
( Shares | the Equity | ( Shares the Equity Price
Traded Shares Traded Shares for the
on The | Traded on on The Traded on  |Month
Date of | The Date of Date of | The Dateof | ( )
High Hi gh Low Low (
Novem | 5.7 | Novem | 3,48,45,5|9,31,61,323.5 4.5| Novemb | 91,03,616| 4,21,88,539.5 5.14
ber 5| ber21, | 06 5 5| erl, 5
2023 2023 2023
October | 5.4 | October [1,12,05,85| 5,97,17,135.| 4.1 | October | 4,98,45,8| 21,30,17,650, 4.8
2023 513,2023 6 65 5| 26, 2023 48 40
Septem | 7.0 | Septem [13,14,56,4{80,16,19,870.| 4.1 | Septemb| 2,98,94,5| 12,78,23,196, 5.50
ber 5| ber12, 56 85 0|er1, 49 45
2023 2023 2023
August | 4.8| August | 7,56,56,634,78,02,438.| 3.0 | August | 45,98,110 1,39,64,376.4 3.86
2023 51 31, 23 55 03,2023 5
2023
July 3.4 | July 18, | 4,03,47,6(13,43,70,323.| 3.0 | July 31, | 64,41,025[1,97,11,358.45 3.16
2023 512023 16 95 0 | 2023
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Month |Hig | Date of | Number Total Lo | Date of | Number Total Avera
h High |of Equity | Turnover of | w Low of Equity | Turnover of ge
( ] Shares | the Equity | ( Shares the Equity Price
Traded Shares Traded Shares for the
on The | Traded on on The Traded on  |Month
Date of | The Date of Date of | The Dateof | ( )
High Hi gh Low Low (
June 3.6 | June 15,| 5,01,23,7 2.8 | June 7, 1,51,23,4| 4,33,70,963.4 3.16
2023 0| 2023 72 17,21,43,939., 0| 2023 10 0
20

Source:www.nseindia.com

1. High and low prices are based the daily closing prices.

2. In case of two days with the same closing price, the date with the higher volume has been chosen.

3 In the case of a month, average price for the month represents the total turnover for the month divided by the
total number oflsares traded during the month.

2. The following table set forth the details of the number of Equity Shares traded and the turnover during
the last six months and the Financial Years ended Marc(B, 2022 and 2021 on the Stock
Exchanges:

Period Number of Equity Shares Traded Turnover (I n
(In_)
BSE NSE BSE NSE
FY 202223 1,43,61,89,773 4,30,39,11,00( 6,05,74,27,274 18,74,42,54,00(
FY 202122 1,03,16,58,71( 2,16,91,86,00( 5,50,50,31,19¢ 11,37,61,74,00(
FY 202021 1,02,98,46,68( 1,08,00,38,00( 3,96,50,92,74¢ 4,66,62,40,00(
November 2023 10,21,75,391 38,82,29,000 52,69,74,624 1,96,30,89,00(
October 2023 13,15,79,917 47,18,24,000 64,11,62,227 2,28,60,62,00(
September 2023 22,46,10,255 87,88,13,000 1,23,35,06,35¢ 4,83,44,09,00(
August 2023 18,54,94,197% 57,41,09,000 70,29,21,171 2,21,40,91,00(
July 2023 6,30,19,293 18,16,29,000 19,81,19,611 57,47,02,000
June 2023 10,22,62,73€ 28,59,56,000 32,13,49,693 90,47,54,000

Source:www.bseindia.comndwww.nseindia.com

3. The following table sets forth the market price on the Stock Exchangkkap23 2023, the first
working day following the approval of our Board of Directors for the Issue:
Open High Low Close Number of Volume
equity shares
traded
BSE 3.01 3.04 2.82 2.88 1,20,64,074 3,52,11,857.0(
NSE 3.05 3.05 2.80 2.85 2,26,72,959 6,60,84,966.65
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USE OF PROCEEDS

The gross proceeds from t h99.508ikonse Thargtpoaedsftom the Isswet e X C
after deducting the esti mat k00 Vikossyae egpeged o @ammosint to f ap
appr oxi rgas0 Milliops (the "Net Proceeds").

* As o n l.5Millioreis dlready used in issuexpenses

Subject to applicable laws and regulations, our Company intends to use the Net Proceeds to finance (in whole or
part) one or more, or any combination of the following:

(a) working capital requirements, including repayment or prepayment thereefing various expenditure of the
Company including contingencies;

(b) capital expenditure, including towards development, refurbishment and renovation of our assets;

(c) any other cost incurred towards the objects of the Company;

(d) financing of bginess opportunities, strategic initiatives; or

(e) general corporate purpose

The Net Proceeds are proposed to be deployed towards the purpose set out above and not proposed to be utilized
towards any specific project. Accordingly, the requirement toakg: (i) the breakip of cost of the project, (ii)

means of financing such project, and (iii) proposed deployment status of the proceeds at each stage of the project,
are not applicable.

Our management will have flexibility in deploying the Net Proceaedsived by our Company from the Issue in
accordance with applicable laws. Pending utilisation for the purposes described above, our Company intends to
temporarily invest funds in creditworthy instruments, including money market mutual funds and dejibsits
banks. Such investments would be in accordance with the investment policies as approved by our Board from
time to time and applicable laws. In accordance with the SEBI Listing Regulations, our Company shall disclose
the utilization of funds raised thugh this Issue in its annual report every year until such funds are fully utilized.

Until Allotment and consequent filing of return of Allotment by our Company with the RoC, or receipt of final
listing and trading approvals from the Stock Exchanges;hvetvier is later, the Net Proceeds shall be kept by our
Company in a separate bank account with a scheduled bank and shall be utilised only for the purposes permitted
under the Companies Act.

Neither our Promoter nor our Directors are making any conioibdither as part of the Issue or separately in
furtherance of the objects of the Issue.
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Break-up for Issue proceeds (QIP)

Particulars Rs. in MN
Total Issue Sizénot exceeding t99.50MN) 999.50
Less: Issue Expenses 15.00
Net Proceeds 984.50
Particulars Rs. in MN
(a) working capital requirements, including repayment or prepayment thereof, me 550.00
various expenditure of the Company including contingencies;

b) capital expenditure, including towards development, refurbishmentansation 189.50
of our assets;

(c) any other cost incurred towards the objects of the Company;

(d) financing of business opportunities, strategic initiatives

(e) general corporate purpose 245.00
Total 984.50
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CAPITALISATION STATEMENT

The following table sets forth our SeptembeB®h OBwhichapi t al
is derived fromour Limited Reviewed Unaudited Consolidated Financial Resultion a basis and as adjusted

to give effect to the receipt oféhgross proceedrhis table should be read in conjunction with the sections
"Management 6s Discussion and Anal ysi s o"fandMFinanaia ci al (
Statement5on page$4 and155of this Preliminary Placement Documemnéspectively

(_in million)
No. Particulars Pre-Issue PostlIssue
As on September30, 203 Amount after considering
(Refer Note-1 below) the Issue (Refer Note2 & 3
below)
1 Borrowings
Short term Borrowing 960.98 [ 6]
Long term Borrowing 1,593.27 [ 6]
Total borrowings (a) 2,554.26
2 Shareholderés Fund [ 6]
Share capital 14,391.01 [ 6]
Securities premium 17,956.06 [ 6]
Other equity (excluding securities premiut 2,873.30 [ 6]
3 Total funds (excludingborrowings) (b) 20,829.36 [ 6]
Total capitalization (a + b) 37,774.62 [ 6]
Notes:
1. Amounts derived from the Limited Reviewed Unaudi@uhsolidatedrinancial Results for thquarter
and Six monthendedSeptembeB0, 203.
2. The figures included under Post Issue column relating to the shareholder's fund are derived after

considering the impact due to the issue of the Equity Shares only through the qualified institutions
placement assuming that the Issue will be fully subsdréred does not include any other transactions
or movements/ issue related expenses.

3. Will be finalized upon determination of Issue Price.
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DIVIDENDS

The declarationand payment of dividends by our Company, if any, will be recommended by our Board and
approved by our Shareholders at their discretion, subject to the provisions of the Articles of Association and the
applicable laws, including the Companies Act. Our Blaaay also, from time to time, declare interim dividends.

Our Company has not paid any dividema the Equity Shares in the Fiscald23, 2022 and 2021, and in the
guarter and six months ended Septen8kr203. Further, ourCompanyhas not declared argividend from
Octoberl, 203 till the date of thifreliminary Placement Document

The amounts paid as dividends in the past are not necessarily indicative of the dividend amounts, if any, in the
future. There is no guarantee that any dividends witldrgared or paid in the future or that the amount thereof

will not be decreased. The form, frequency and amount of future dividend declared by our Company will depend
on a number of internal and external factors and such other factors that the Boardemayetkvant in its
discretion, subject to the approval of our Shareholders.

The Equity Shares to be issued in connection with this Issue shall qualify for any dividend, including interim
dividend, if any, that is declared in respect offieealin which they have been allotted. For further information,
please see the section entitlddkecription of the Equity Sharéson pagel72 For a summary of some of the
restrictions that may inhibit our ability to declare or pay dividends, &k "Factorsi Our ability to pay
dividends in the future may be affected by any material adverse effect on our future earnings, financial
condition orcash flow$ on page46 of this Preliminary Placement Document
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RELATED PARTY TRANSACTIONS
For details of the related party transactions during (igtierter and six months ended September 303,202

Fiscal2023; (iii) Fiscal202; and (iv) Fiscak021, as per the requirements under Ind AS 24, please see the section
entitled 'Financial Statement$ on pagel55of this Preliminary Placement Document
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MANAGEMENTG6S DI SCUSSI ON AND ANALYSI S OF FI NANCI AL (
OF OPERATIONS

This Preliminary Placement Documennay include forwardooking statements that involve risks and
uncertainties, and our actual financial performance may materially vary from the conditions contemplated in such
forward-looking statements as a result of varidastors, including those described below and elsewhere in this
Preliminary Placement DocumenFEor further information, seéForward-Looking Statements and "Risk
Factors' on pagesl8and 38 of thisPreliminary Placement Documenespectively

Unless otherwise indicated, industry and market data used in this section @asdedved from industry
publications and other publicly available information. Unless otherwise indicated, financial, operational, industry
and other related information included herein with respect to any particular year refers to such information for
the relevant calendar year.

Overview

We are engaged in the business of manufacturing recycling materials and trading of Polymer Compounds. We are
an 1SO 900R015certified Company. Until year 2019, our Company was only engaged in the business of trading

Pol ymer compounds. However, our Company in the yea
Trading Compounds Division6 Ldafmioauerd 6g rtohu po ucgohn cdeernre rog\ei
of arrangement approved by Hondble National Company

the equity shares afur Company were listed at the Stock Exchanges, both at the NSE and BSE on MH9.8, 20

Our registered office is situated in New Dedhidmanufacturing facilities locatdd Shahjahanpur. Our Company
has recently acquired a manufacturing facility for processing of cashemrlhatsaid manufacturing facility is at
Office No. - 01, Dix Shipping CompanyComplex Beach Road, Panabur, Mangalore, Karnatalk&5 016.
However, as on date, the said manufacturing facility is yet to be fully operational.

Factors Affecting Our Financial Condition and Results of Operations

We are a company engad)in the Manufacturing and Trading of Specialty Chemicals, FMCG and Polymers
products. Our results of operations have been, and will continue to be, affected by a number of events and actions,
some of which are beyond our control including the performariche Indian economy and tHepecialty
Chemicals, FMCG and Polymers industries and the price of raw materials.

However, there are some specific items that we believe have impacted our results of operations, and in some cases,
may continue to impact ouwesults of operations on a consolidated level and at our individual projects in future.

In this section, we discasome of the significant factors that we believe have or could have an impact on our
revenue and expenditure.

Compliance with environmentallaws and regulations

We are subject to central and state environmental laws and regulations, which govern the discharge, emission,
storage, handling and disposal of a variety of substances that may be used in or result from its operations. In case
of anychange in environmental or pollution laws and regulations, we may be required to incur significant amounts
on, among other things, environmental monitoring, pollution control equipment and emissions management. In
addition, failure to comply with environmtal laws may result in the assessment of penalties and fines against us

by regulatory authorities.

External fluctuations could cause volatility in the supply and pricing of our raw materials which may have
an adverse effect on our business, financial ndition, and results of operations.

If we fail to (i) receive the quality of raw materials that we require; (ii) negotiate appropriate financial terms; (iii)
obtain adequate supply of raw materials in a timely manner, or if our suppliers were to egpbrisimess
disruptions or become insolvent, we cannot assure you that we will be able to find alternate sources for the
procurement of raw materials in a timely manner. Moreover, in the event that either our demand increases or our
suppliers experienceszarcity of resources, our suppliers may be unable to meet our demand for raw materials.
Any such reductions or interruptions in the supply of raw materials, and any inability on our part to find alternate
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sources in a timely manner for the procuremertsuch raw materials, may have an adverse effect on our ability

to manufacture our products in a timely or esffective manner. Further, if we cannot reasonably offset increases

in the prices of raw materials with the increase in the prices of our prosectsill experience lower margins
which will adversely affect our profitability. The occurrence of any such event may adversely affect our business,
results of operations, cash flows and financial condition.

Success of our R&D

Trading and carrying out recycling process in the chemical industry, as vast as the chemical industry is spread,
the greater is the need to continuously work on the Research and Development aspect of tOeis€ctopany

is well aware of the only imprdsation and the product quality is the vital for the growth and sustainabilityrof
Company. R&D is one of the driving forces for expansionuinCompany. Research and development is one of

our key strengths and is integral to our growth. We continue to build on our capabilities and competencies in the
field of chemistry. Our in depth experti sreferences pr oc ¢
enables us to provide integrated solutions to our global customers.

If we fail to carry out Research and Development in a timely manner, it may adversely affect our business, results
of operations, cash flows and financial condition.

Capacity Utilization

The details of installed capacities for manufacturing of the Polymer Compounds granted to us and the capacity
utilised by us are detailed through the table given below

Particular 31.03.2022 31.03.2023 30.09.2023

License | Product | Produ | license | Product | Produ | license | Production | Produced

Capaci ion ced Capacit ion ced | Capaci | Capacity guantity

ty Capacit | quanti y Capacit | quanti ty
y ty y ty

Plastic 1,000.0 | 1000 4.000 | 1,000.0 | 1000 14.5 1,000.0 | 1,000.00 1,000.00
Granuels/E| O MTPA MT 0 MTPA MT 0 MTPA MTPA
VA MTPA MTPA MTPA
Fiber Pulp| 900.00 | 800 Negligi | 900.00 | 800 Neglig | 900.00 | 900.00 900.00
from MTPA | MTPA ble MTPA MTPA ible MTPA | MTPA MTPA
Tetrapak
waste
Polyethyle | 1,000.0 | 850 Negligi | 1,000.0 | 850 Neglig | 1,000.0 | 1,000.00 1,000.00
ne (PE)| O MTPA ble 0 MTPA ible 0 MTPA MTPA
from MTPA MTPA MTPA
Tetrapak
waste
PP 2,500.0 | 2000 Negligi | 2,500.0 | 2000 Neglig | 2,500.0 | 2,500.00 2,500.00
COMPOU | 0 MTPA ble 0 MTPA ible 0 MTPA MTPA
ND MTPA MTPA MTPA
PVC 2,500.0 | 2500 Negligi | 2,500.0 | 2500 Neglig | 2,500.0 | 2,500.00 2,500.00
COMPOU | 0 MTPA ble 0 MTPA ible 0 MTPA MTPA
ND MTPA MTPA MTPA
Recycled | 900.00 | 800 Negligi | 900.00 | 800 Neglig | 900.00 | 900.00 900.00
PET from | MTPA | MTPA ble MTPA MTPA ible MTPA | MTPA MTPA
MLP
Recycled | 1,000.0 | 850 Negligi | 1,000.0 | 850 Neglig | 1,000.0 | 1,000.00 1,000.00
PET from| O MTPA ble 0 MTPA ible 0 MTPA MTPA
PET waste| MTPA MTPA MTPA
Plastic
Recycled | 1,000.0 | 850 Negligi | 1,000.0 | 850 Neglig | 1,000.0 | 1,000.00 1,000.00
Polethylen | O MTPA ble 0 MTPA ible 0 MTPA MTPA
e (PE) | MTPA MTPA MTPA
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Particular 31.03.2022 31.03.2023 30.09.2023
License | Product | Produ license | Product | Produ | license | Production | Produced
Capaci ion ced Capacit ion ced Capaci Capacity guantity
ty Capacit | quanti y Capacit | quanti ty
y ty y ty
from MLP
Recycled | 800.00 | 800 Negligi | 800.00 | 800 Neglig | 800.00 | 800.00 800.00
Polyprople | MTPA | MTPA ble MTPA MTPA ible MTPA | MTPA MTPA
ne from
MLP
Recycled | 1,000.0 | 900 Negligi | 1,000.0 | 900 Neglig | 1,000.0 | 900 MTPA | Negligibl
Polystyren | O MTPA ble 0 MTPA ible 0 e
e from | MTPA MTPA MTPA
MLP
Recycled | 1,000.0 | 900 Negligi | 1,000.0 | 900 Neglig | 1,000.0 | 900 MTPA | Negligibl
PP from PP| O MTPA ble 0 MTPA ible 0 e
waste MTPA MTPA MTPA
plastic
Recycled | 1,000.0 | 900 Negligi | 1,000.0 | 900 Neglig | 1,000.0 | 900 MTPA | Negligibl
PVC from | O MTPA ble 0 MTPA ible 0 e
PVC waste| MTPA MTPA MTPA
plastic
HDPE 1,000.0 | 900 554,30 | 1,000.0 | 900 NILL 1,000.0 | 900 MTPA | NILL
Compound | 0 MTPA oOMT 0 MTPA 0
MTPA MTPA MTPA
TPE 1,000.0 | 950 46.545 | 1,000.0 | 950 NILL 1,000.0 | 950 MTPA | NILL
Compound | 0 MTPA MT 0 MTPA 0
MTPA MTPA MTPA
TPR 2,000.0 | 1800 1301.7 | 2,000.0 | 1800 700.99 | 2,000.0 | 1800 MTPA | 251.125
Compound | 0 MTPA 3MT 0 MTPA MT 0 M
MTPA MTPA MTPA
V  Blend | 1,000.0 | 900 14.000 | 1,000.0 | 900 44.25 | 1,000.0 | 900 MTPA | NILL
(SOE 0 MTPA MT 0 MTPA MT 0
Compound | MTPA MTPA MTPA
)
Total 18,600 | 16,800 | 1,920.5| 18,600 | 16,800 | 759.74 | 18,600 | 16,800 308.375
MTPA MTPA 75 MT | MTPA MTPA 5 MTPA | MTPA MT
MT

Significant Accounting Policies
Basis of preparation and presentation

The Standalone Financial Statements have been prepared on the historical cost basis, except for certain Land and
Building from "Property, Plant and Equipment", financial instruments and defined benefit plans which are
measured at fair value at the end a€le reporting period. Historical cost is generally based on the fair value of

the consideration given in exchange for goods and services. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly traimadtetween market participants at the measurement

date. All assets and liabilities have been classified as current ecun@mnt as peour Company 8s norn
operating cycle and other criteria set out in the Schedule 11l to the Act

Critical accounting estimates, assumptions and judgements
The preparation of the Standalone Financial Statements requires management to make estimates, assumptions and
judgments that affect the reported balances of assets and liabilities and disclosures as at the Staaddtree

Financial Statements and the reported amounts of income and expense for the periods firesstitedtes and
associated assumptions are based on historical experience and other factors that are considered to be relevant.
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Actual results may iffer from these estimates considering different assumptions and conditions Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimates are revised and fyternieds are affected. The estimates and assumptions that
have a significant risk of causing a material adjustment to the carrying values of assets and liabilities within the
next financial year are discussed below.

() Estimation of defined benefit obligation

Employee benefit obligations are determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments. These include the estimation of the
appopriate discount rate, future salary increases and mortality rates. Due to the complexities involved in the
valuation and its longerm nature, the employee benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are revidve¢ each reporting date.

(i) Estimation of current tax and deferred tax

Significant management judgment is required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and the level of future taxable pféfgsamount of total deferred

tax assets could change if management estimates of projected future taxable income or if tax regulations
undergo a change.

(iii) Useful lives of depreciable/amortizable assets

Management reviews the estimated useful lives asitlual value of PPE and Intangibles at the end of each
reporting period. Factors such as changes in the expected level of usage, technological developments and
product lifecycle, could significantly impact the economic useful lives and the residuabwaltiese assets.
Consequentlythe future depreciation charge could be revised and may have an impact on the profit of the
future years.

(iv) Impairment of trade receivables

Trade receivables do not carry any interest and are stated at their normasvadaikeiced by appropriate
allowances for estimated irrecoverable amounts. Individual trade receivables are written off when
management deems them not to be collectible. Impairment is recognised based on the expected credit losses,
which are the present wad of the cash shortfall over the expected life of the financial assets.

(v) Fair value measurement

Management applies valuation techniques to determine the fair value of financial instruments (where active
market quotes are not available) and dfioancid assets. This involves developing estimates and
assumptions consistent with how market participants would price the instrument. Management bases its
assumptions on observable data as far as possible but this is not always available. In that case rmhanagemen
uses the best information available. Estimated fair values may vary from the actual prices that would be
achieved in an armdéds |l ength transaction at the r e]

(vi) Evaluation of indicators for impairment of assets

The evaluation of applicability of indicators of impairment of assets is based on assessment of several external
and internal factors which could result in deterioration of recoverable amount of the assets.

(vii) Provisions and contingencies

From time to tine, our Company is subject to legal proceedings, the ultimate outcome of each being subject
to uncertainties inherent in litigations. A provision for litigation is made when it is considered probable that
a payment will be made and the amount careesonably estimated. Significant judgement is required when
evaluating the provision including, the probability of an unfavorable outcome and the ability to make a
reasonable estimate of the amount of potential loss. Provisions for litigations are deai@aeh accounting
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period and revisions made for the changes in facts and circumstances. Contingent liabilities are disclosed in
the notes forming part of the Standalone Financial Statements. Contingent assets are not disclosed in the
Standalone Finandi&tatements unless an inflow of economic benefits is probable.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits willdlavCtompany and

the revenue can be reliably measured, regardless of Whgrayment is being made. Amount of sales are net of
goods and service tax, sale returns, trade allowances and discounts but inclusive of excise duty. Effective 01 April
2018, our Company adopted Ind AS 115 "Revenue from Contracts with customers" usingottiéed
retrospective method. Under the modified retrospective method, an entity applies Ind AS 115 only for contracts
that are not completed on or beforesB@larch 2018. To determine whether to recognize revesweZompany

follows a 5step process:

Identifying the contract with a customer;

Identifying the performance obligations;

Determining the transaction price;

Allocating the transaction price to the performance obligations; and
Recognising revenue when/as performance obligation(s) are shtisfie

agrONE

Our Company considers the terms of the contract and its customary business practice to determine the transaction
price.

In all cases, the total transaction price is allocated amongst the various performance obligations based on their
relative standalone selling price. The transaction price excludes amounts collected on behalf of third parties. The
consideration promised ihale fixed amounts, variable amounts, or both.

Revenue is recognised either at a point in time or over time, when (ouSpmpany satisfies performance
obligations by transferring the promised goods or services to its customers.

For each performarcobligation identified, our Company determines at contract inception whether it satisfies the
performance obligation over time or satisfies the performance obligation at point in time. If any entity does not
satisfy a performance obligation over time, pleeformance obligation is satisfied at a point in time. A receivable

is recognised where our Companyds right to consider
before payment if the consideration is due).

When either party to a caatt has performed, an entity shall present the contract in the balance sheet as contract
asset or contract l'iability, depending on the rel at
payment.

While this represents significant new guidanthe implementation of this new guidance had no impact on the
timing or amount of revenue recognised by our Company in any year. Our Company continues to account for
export benefits on accrual basis.

Other Income

All other income is recognized on amal basis when no significant uncertainty exists on their receipt.

Interest income

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to
our Company and the amount of income can be measuiablyelnterest is accrued on time proportion basis,

by reference to the principle outstanding at the effective interest rate.

Dividends

Il ncome from dividend on investments is accrued in tI
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to receive is established.

Result of Operations:

(Amount in Lakhs)

Particulars For the period For the Year For the For the Year
ended Ended March | Year Ended | Ended March
September 30, 31, 2023 March 31, 31, 2021
2023 2022
Income
Revenue FronDperations 11603.32 47,604.80 30,092.18 7,499.46
Other Income 671.09 (2,786.08) 4,366.89 101.53
Total Income 12,274.41 44,818.73 34,459.08 7,600.98
EXxpenses
Cost of Material Consumed 675.18 2,862.70 4,835.51 2,437.83
Purchase of Stoekh-Trade 9328.15 41,393.75 24,538.67 3,335.53
Changes in inventories of Finishe 741.48 916.37 (297.92) 602.56
Goods and stoch trade
Employee Benefit Expenses 164.66 256.06 188.80 66.23
Finance Costs 67.20 230.16 215.71 535.39
Depreciation and amortization 72.16 300.94 151.22 68.43
expense
Other expenses 444.67 999.60 921.58 280.69
Total Expenses 11493.5] 46,959.59 30,553.57 7,326.07
Profit before exceptional items and 780.91 (2,140.86 3,905.51 274.91
tax
Less: Exceptional Items - - - (424.89)
Add: Share of Profit / (loss) of - 4.17 3.04 -
associates
Profit/(Loss) Before Tax 780.91 (2,136.69 3,908.55 (149.98)
Tax expense:
- Current Tax 15.01 366.42 230.42 137.47
- Deferred Tax 0.51 (952.14) 916.18 29.15
- Prior Period Tax Adjustments - - (132.73 33.57
Total Tax Expense 15.52 (585.72) 1,013.87 200.19
Profit/(Loss) for the period 765.34 (1,550.98 2,894.68 (350.18)
Other Comprehensive Income (OC
- Items that will not be reclassified {
profit or loss
"(a) Fair valuation of financial 112.49 (397.46) 1,750.74 1,661.4]
instruments through OCI
‘Tax on Fair valuation of (28.32) 100.03 7.41 -
Financial Instruments
'(b) Remeasurement gains/(losses (1.37) 11.10 (2.42) -
defined benefit plans
‘Tax on Fair valuation of define 0.34 (2.79) 0.44 3.44
benefit plans
Share of Other Comprehensive 0 0.23 0.35 -
Income of associates
Total Other Comprehensive Incomg 83.16 (288.90) 1,756.52 1,664.86
for the period
Total Comprehensive Income for 848.55 (1,839.87 4,651.20 1,314.68
the period
Earnings per Equ
Basic 0.06 (0.12) 0.31 (0.05)
Diluted 0.06 (0.12) 0.31 (0.05)
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INDUSTRY OVERVIEW

The information «cont ainnhe dectiomis deriveddrans gubligly agalable sourcesy 6
Neither we, nor any other person connected with the Issue has independently verified this information. Industry
sources and publications generally state that the information contained therbeehasbtained from sources
generally believed to be reliable, but that their accuracy, completeness and underlying assumptions are not
guaranteed and their reliability cannot be assured. Industry publications are also prepared based on information
as of sgcific dates and may no longer be current or reflect current trends.

Shareholders should note that this is only a summary of the industry in which we operate and does not contain all
information that should be considered before investing in the Equitye&hBefore deciding to invest in the

Equity Shares, shareholders should read this Preliminary Placement Document, including the information in the
sections "Risk Factors" and " Selected Financial Information” beginning on pages 39 and 191 respectively. An

investment in the Equity Shares involves a high degree of risk. For a discussion of certain risks in connection with
an investment in the Equity Shares, pl ease see the

Placement Document.

Global Outlook

The global economy continues to confront the challenges of inflation and low growth prospects. GDP growth has
been stronger than expected so far in 2023, but is now moderating on the back of tighter financial conditions,
weak trade growth anldwer business and consumer confidence. Risks to theterearoutlook remain tilted to

the downside and include heightened geopolitical tensions, for example due to the evolving conflict following
Hamasd terrorist a t-thaaexgeded ionpactofsnonatary policyatighteniray. On the ugside,

growth could also be stronger if households spend more of the excess savings accumulated during the pandemic.

2.1% 3.0% 3.8%

Projected global GDP growth for 2024 Projected global GDP growth for 2025 Projected OECD headline inflation
in 2025

The crowdingin effects of sustained increase in government capex over recenisyeapected to spur higher
private investment in 20224. In the Union Budget 20224, budgeted capital expenditure has increased by 37.4
per cent, with the railways receiving the highest ever capital outlay of 2.4 lakh crore. The allocation of interest

free loans to states for capital expenditure has also been enhanced to “1.3 lakh crore from “1.0 lakh crore in the

previous year. The entire loan amount will have to be spent in2028d a share of these loans will be contingent

on states increasing thh@ictual capital expenditure. Besides higher allocation for capex, the Union Budget 2023
24 has announced several measures, which are likely to provide a fillip to the growth momentum such as
diversification and promotion of allied sectors; boosting lacgsnfrastructure for lagnile connectivity; export
promotion; cooperativased development; strengthening agricultural extension services through digital public
infrastructure; and spurring private investment through-Sggirtups. Private investmemntogvth is also expected

to strengthen with the productidimked incentive (PLI) scheme providing additional fillip. Various other steps

s

to enhance | ogistics efficiencies and cost competit.i

Logigtics Policy (NLP) are expected to bring down logistics costs.
Global growth is projected to be 2.9% in 2023, and weaken to 2.7% in 2024. As inflation abates further and real

incomes strengthen, the world economy is projected to grow by 3% in 2025. @iolah remains highly
dependent on fagirowing Asian economies.
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» GDP growth projections for 2024 and 2025

%, year-on-year

India I ¢ 5
Indonesia — P&
China — =
Saudi Arabia I, 7%
Tlrkiye I 3.2
620 I : 0
Mexico I 2 .0%
— B
Brazil I 2.0
United States I -7
OECD | S
Australia I 2.1
Russia I 1.0%
South Africa T 2%
Japan I 2%
Canada B
France I 122
United Kingdom I 1-2%
Italy I 1 2%
I 1 2%
Argentina -1. I 15
Source: OECD Economic Outlook, November 2023, @» OECD

In the absence of further large shocks to food and energy prices, projected headline inflation is expected to return
to levels consistent with central bank targets in most major ecoadmihe end of 2025. Annual OECD headline
inflation is expected to fall gradually to 5.2% and 3.8% in 2024 and 2025 respectively, from 7.0% in 2023.
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%, year-over-year
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Source: OECD Economic Outlook, November 2023,

The Indian economy exhibited robust resilience in 2B22midst a global turmoil following the war itkraine,

and recorded a growth of 7.0 per cent, the highest among major economies in the world. Barring the Omicron
wave scare early in the year 2022, COVIDwas largely on the ebb for most part of the year helping in restoration

of consumer and busiresonfidence. Contadttensive activity gradually resuscitated during the year and the
release of peratp demand bolstered domestic activity. Sound macroeconomic fundamentals, a resilient financial
system reflected in healthy balance sheets of banks amtbamking financial companies (NBFCs), and a
deleveraged corporate sector imparted resilience to counter the adverse global spillovers.

India exhibited robust growth in 2028 amidst prevailing global headwinds. Sound domestic macro

fundamentals, fiscgdolicy thrust on capex, healthy balance sheets of the corporate sector and the financial sector,
and structural reforms announced and implemented over the recent years by the government have strengthened
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resilience of the economy, besides stepping upgtbesth momentum. Subdued external demand conditions
operated as a drag. Labour market conditions normalised, and unorganised sector activity returned to expansion
zone in 202223. The universal vaccination programme of the governmeng of the largest ass vaccination

drives in the world, involving more than two billion dose$elped in improving consumer and business
confidence.

For 202324, the Union Budget has prioritised capital expenditure to accelerate growth while maintaining fiscal
prudence tstrengthen macroeconomic stability. Reiterating its commitment to reduce gross fiscal deficit (GFD)
below 4.5 per cent of GDP by 2025, the government has budgeted GFD at 5.9 per cent of GDP35 22023

a consolidation of 53 basis points over 222 [RE).

With the war in Ukraine continuing longer than initially thought and entering its second year, the global
macroeconomic conditions deteriorated during 2032As a result, the IMF revised down its global GDP and
trade growth estimates for 2022 mcsessive rounds between October 2021 and October 2022. Global financial
conditions tightened, reflecting synchronised monetary policy tightening to contain rising inflation amidst
repricing of risks in an atmosphere of global spillovers and countryspéadiors, sparkingff scrambles for

safe havens and relentless appreciation of the US dollar. Notwithstanding initial fears of an imminent global
recession, and possibility of a hard landing, the global economy exhibited resilience, prompting theedeto

its global growth estimate upward to 3.4 per cent in January 2023, which remained unchanged thereafter. On
similar lines, projection for global trade (goods and services) growth was also revised upward by the IMF to 5.1
per cent in April 2023 from.8 per cent in October 2022.

(Source: Reserve Bank of India Annual Report 202p

Global financial agency International Monetary Fund (IMF) has raised its gross domestic product (GDP) growth
forecast for India for FY 20224 to 6.1% from 5.9% projectecdier. The IMF says the country has seen a
"momentum” from strongethanexpected growth in Q4 FY23.

"Growth in India is projected at 6.1 percent in 2023, a 0.2 percentage point upward revision compared with the
April projection, reflecting momentum fromstrongerthanexpected growth in the fourth quarter of 2022 as a
result of stronger domestic investment,” the IMF says in its World Economic Outlook (WEQO) Update for July
2023.

The country's economic growth for FY 2028 has been projected at 6.3%, samto its April 2023 forecast but
down 50 basis points from its earlier forecast of 6.8%.

The Washington, D.Gbased global financial agency in April had slashed India's GDP growth forecast to 5.9%
for the financial year 20234, down 20 basis points cpared with 6.1% projected earlier.

The IMF economic forecast comes days after the Reserve Bank of India's monetary policy committee (MPC)
retained its GDP forecast for the financial year 20230 6.5%, with Q1 at 8%, Q2 at 6.5%, Q3 at 6%, and Q4

at 5.7%.

Earlier in June, credit rating agency Fitch had also raised India's GDP forecast té 608 of the highest
growth rates in the world for the financial year 20234 compared with 6% projected earlier.

Globally, the economic growth is projectedati from an estimated 3.5% in 2022 to 3.0% in both 2023 and 2024,
says IMF.

The IMF says growth in emerging and developing Asia is on track to rise to 5.3% in 2023, which could then
moderate to 5% in 2024, reflecting a modest (0.1 percentage point) dodvrevision for 2024.
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World Economic Outlook
Growth Projections

PROJECTIONS
(Real GO'P, annual percent change) 2022 2023 2024
World Output 3.5 3.0 3.0
Advanced Economies 2.7 1.5 1.4
United States 2.1 1.8 1.0
Euroc Area 3.5 0.9 1.5
Germany 1.8 -0.3 1.3
France 2.5 0.8 1.3
Italy 3.7 1.1 0.9
Spain 5.5 2.5 2.0
Japan 1.0 1.4 1.0
United Kingdom 4.1 0.4 1.0
Canada 3.4 1.7 1.4
Other Advanced Economies 2.7 2.0 2.3
Emerging Market and Developing Economies 4.0 4.0 .1
Emerging and Developing Asia 4.5 5.3 5.0
China 3.0 5.2 4.5
Imdia 7.2 6.1 &3
Emerging and Developing Europe 0.8 1.8 2.2
Russia -2.1 1.5 1.3
Latin America and the Caribbean 3.9 1.9 2.2
Brazil 2.9 2.1 1.2
Mexico 3.0 2.5 1.5
Middle East and Central Asia 5.4 2.5 3.2
Saudi Arabia 8.7 1.9 2.8
Sub-Saharan Africa 3.9 3.5 4.1
MNigeria 3.3 3.2 3.0
Sowuth Africa 1.9 0.3 1.7
Memorandum
Emerging Market and Middle-lncome Economies 3.9 3.9 3.9
Low-lncome Developing Countries 5.0 4.5 5.2

Sowrce: IMF, Warld Ecaneomic Outilcok Uipdate, July 20023
MNote: Fer ndia, data and forecasts are presente-d on a fiscal year basis, with FyY 20222023

{starting in April 2022) shown in the 2022 column India®s growth projections are 6.4 parcant
in 2023 and 5.8 percent in 2024 based on calendar year.

Sourcehttps://www.fortuneindia.com/macro/ifrdisesindias-fy24-gdp-forecastto-61-from-59/113500

Plastic RecyclingMarket Overview

The plastic recyclingnarket size is forecast to reach US$65.3 billion by 2027 after growing at a CAGR of

7.1% during 2022-2027 .Plastic recycling refers to the process of collecting waste plastics and recycling them to
produce new and ufé plastic products. Recycling plastics has been a matter of serious concern globally due to

the adverse impact of virgin plastics on the environment. Accordingly, governments are implementing regulations
and initiatives regarding the efficient recyclinfplastics to reduce the increasing pollution and this, in turn, is
expected to contribute to the marketds growth durin
adopted the National Recycling Strategy that will focus on the propectiot and recycling of plastic materials.
Furthermore, the demand for recycled plastic is growing in the packaging application of a wide variety of products
owing to the high demand for safe and durable packaging materials, and this is projectedttohdeéve mar ket 6
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growth during the forecast period. For instaraseper the UK Plastics Pact report by Waste and Resources Action
ProgrammdWRAP), 100% of plastics in packaging will be recyclable by 2@2&stic materials such agyh-
density polyethylendow-density polyethyleneandpolyethylene terephthalatee collected and recycled for use

in several endise industries. However, the lack of propdastic recycling infrastructure might hamper the
mar ket 6s growth during the forecast period.

Figure: Asia Pacific Plastic Recycling Market Revenue, 2021-2027 (US$ Billion)

2024

2021 2022 2023 2025 2026 2027

Revenue (USS$ Billion)

Years

Plastic Recycling Market- By Geography

The AsiaPacific region held the largest market share inpllastic recycling market in 2021 with a market share

of up to 32%. The demand for plastic recycling is attributed to the increasing initiatives and regulations by
different governments regarding the higher recycling of plastics in the region. The governments in the region,
especially in the emerging economiegg ¢éeaving no stone unturned to curb the marine pollution and overall
adverse environmental impact caused by plastics. For instance, as per the November 2020 report by earth.org,
Singapore aims to increase the overall recycling rate to 70% and reducealispesal in landfills by 30% by

2030. Similarly, as per the 2021 report by NITI Aayog, the Indian government announced Plastic Waste
ManagemenAmendmenRules 2021 that recommends proper recycling methods according to the type of
plastics. Such increagjrenforcement of various government regulations is expected to ramp up the demand for
plastic recycling in the region in an efficient way during the forecast period.

Plastic Compounding Market

The globalplastic compounding marketis expected to reachraarket valuation of US$ 69.919 billion by the
end of 2023, accelerating with a CAGR of 8.3% from 2023 to 2033. The plastic compounding industry is
anticipated to be valued at about US$ 155.196 billion by 2033.

Due to its usage in various domestic and gtdal structures and its ease of molding, the plastic compounding
business is becoming more and more profitable.

Plastic compounders are essential in improving the quality of plastic goods or resin to satisfy the needs of various
enduser industries thatave increased the demand for plastic compounds in recent years. Plastic compounds
include a variety of characteristics, includingbésorbable levels, flexibility, color, and a tendency to modify
other plastic properties based on additive combinations.

Polycarbonate compound offers greater chemical and temperature resistance and good fatigue resistance to plastic
before it is used in production. Thus plastic compounding adoption trends have helped PP becosieed well
material for several uses in abtished and developing countries, expanding the said market.

Better manufacturing procedures and field usage circumstances have augmented the adoption of plastic

compounding in several polymer manufacturing industries. Over the anticipated timesagallestibe industry's
development and expansion are expected to parallel boost the market opportunities for plastic compounding.
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Plastic filler compounds have made the vehicle lighter overall, contributing to increased vehicle safety. The
automobile indusy has also reduced energy consumption and improved vehicle performance and fuel economy,

indirectly boosting the plastic compounding market opportunities.
Plastic Compounding Industry (From 2018 to 2022):

Attribute Details

Market HCAGR (From 2018 to 2022) 2%

Market Size - 2018 US$ 59.865 billion
Market Size - 2022 US$ 64.8 billion

Plastic Compounding Industry (From 2023 to 2033):

Attribute Details

Market CAGR (From 2023 to 2033) 8.3%

Market Size - 2023 US$ 69.919 billion
Market Size - 2033 US$ 155.196 billion

Source:https://www.futuremarketinsights.com/reports/plast@mnpoundingnarket

OVERVIEW OF THE INDIAN ECONOMY

Strong economic growth in the first quarter of FY23 helped India overcome the UK to become tlaedfifth

economy after it recovered from tlEOVID-19 pandemic shock. Real GDP at constant prices (2@)1n the

first quarter of 202824 is estimated at Rs. 40.37 trillion (US$ 484.94 billion), showing a growth of 7.8% as
compared to the first quarter of 2023 estimated at Rs. 37.44 trillion (§849.74 billion). Given the release of

pentup demand and the widespread vaccination coverage, the emméadive services sector will probably be

the main driver of development in 202023. In 202224 (Apri-FSe pt ember ) , I ndi ad@ats serv
Us$ 164.89 ©billion. Furthermore, I ndi abds24 ¢Apridbr al | <
September) were estimated at US$ 376.29 billion. Rising employment and substantially increasing private
consumption, supported by rising consumer setit, will support GDP growth in the coming months.

Future capital spending of the government in the economy is expected to be supported by factors such as tax
buoyancy, the streamlined tax system with low rates, a thorough assessment and rationdligaidaridf

structure, and the digitization of tax filing. In the medium run, increased capital spending on infrastructure and
assetbuilding projects is set to increase growth multipliers, and with the revival in monsoon and the Kharif
sowing, agricultue is also picking up momentum. The cordaased services sector has largely demonstrated
promise to boost growth by unleashing the pgntlemand over the period of ApBlecember 2022. The sector's
success is being captured by a number of HFIs @Higliuency Indicators) that are performing well, indicating

the beginnings of a comeback.

India has emerged as the fastgsiwing major economy in the world and is expected to be one of the top three
economic powers in the world over the next1Blyears, baad by its robust democracy and strong partnerships.

India's appeal as a destination for investments has grown stronger and more sustainable as a result of the current
period of global unpredictability and volatility, and the record amounts of money kaidediafocused funds
in 2022 are evidence of investor faith in the "Invest in India" narrative.

I ndiads nominal gross domestic product (GDP) at cur |
trillion) in 2023-24. Additionally, the Normal GDP at current prices in Q1 of 2028 was Rs. 70.67 trillion
(US$ 848.92 hillion), as against Rs. 65.42 trillion (US$ 785.85 billion) in ZR2stimating a growth of 8%.
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With 115 unicorns valued at more than US$ 350 billion, as of February 2@#8 presently has the thitdrgest

unicorn base in the world. The government is also focusing on renewable sources by achieving 40% of its energy
from nonfossil sources by 2030. India is committed to achieving the country's ambition of Net Zero Esnission

by 2070 through a fivpr onged strategy, 6Panchamrité. Mor eover,
country attractive index.

According to the McKinsey Global Institute, India needs to boost its rate of employment growth and create 90
million nonfarm jobs between 2023 to 2030 in order to increase productivity and economic growth. The net
employment rate needs to grow by 1.5% per annum from 2023 to 2030 to achi®% &DP growth between

same time period. India's current account deficit (CAD) eses to US$ 9.2 billion in Q1 of 2623 from US$

17.9 billion in Q1 of 202£2023.

I ndiads economy demonstrated resil i e2deithaiGDPgrowte f i r s
rate of 7.8 percent.This growth marks an improvement from th& @ercent growth observed in the previous
quarter of fiscal year 20223 (JanuaryMarch).

The National Statistical Office (NSO), under the Ministry of Statistics and Programme Implementation, has
released the GDP estimates for the first quarter (Aoil§ of the fiscal year 20224. These estimates include
GDP figures at both Constant (2012) and Current Prices.
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Commerce and Industry, Consumer Affairs, Food and Public Distribution and Textiles, Indian exports are
expected to reach US$ 1 trilliory 2030.

Real Gross Domestic Product (GDP) increased by 6.3 per cenbiygaar (yo-y) in Q2:202223 after an
increase of 13.5 per cent in Q1. Aggregate demand conditions have been supportedupyspenting and
discretionary expenditures during thestival season, although their evolution is somewhat uneven across sectors.
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Urban demand has remained buoyant, and rural demand is recovering. Investment activity is in modest expansion.
Merchandise exports contracted in October after an expansion faynkgautive months. Growth in nail
nongold imports decelerated.

Robustand broad ased credit growth and governmentds thrust
bolster investment activity. A c ¢ o r dimpnoging.t The etohoeny, RB 1 6 s
however, faces accentuated headwinds from protracted geopolitical tensions, tightening global financial
conditions and slowing external demand. Taking all these factors into consideration, the real GDP growth for
202223 is projeted at 6.8 per cent with Q3 at 4.4 per cent and Q4 at 4.2 per cent, with risks evenly balanced.
Real GDP growth is projected at 7.1 per cent for Q1:20Pand at 5.9 per cent for Q2.

Recent Developments

India is primarily a domestic demadtliven econom, with consumption and investments contributing to 70% of

the economic activity. With an improvement in the economic scenario and the Indian economy recovering from
the Covid19 pandemic shock, several investments and developments have been made @aussseedors of

the economy. According to World Bank, India must continue to prioritise lowering inequality while also putting
growthoriented policies into place to boost the economy. In view of this, there have been some developments
that have taken pt& in the recent past. Some of them are mentioned below.

T As of August 2023, I ndi ads foreign exchange rese
1 In the first half of 20234, India saw a total of US$ 21 billion in REC investments.

1 Merchandise exports iBeptember 2023 stood at US$ 34.47 billion, with total merchandise exports of
US$ 211.40 billion during the period of ApSeptember (20234).

1 India was also named as the 48th most innovative country among the top 50 countries, securing 40th
position oubf 132 economies in the Global Innovation Index 2023. India rose from 81st position in 2015
to 40th position in 2023. India ranks 3rd position in the global number of scientific publications.

1 PMI Services remained comfortably in the expansionary zone 2&ir6the month of June 2023.

1 In September 2023, the gross Goods and Services Tax (GST) revenue collection stood at Rs.1,62,712
crore (US$ 19.54 billion), of which CGST is Rs. 29,818 crore (US$ 3.58 billion), SGST is Rs. 37,657
crore (US$ 4.52 billion), IGT is Rs. 83,623 crore (US$ 10.04 billion).

1 Between April 2000June 2023, cumulative FDI equity inflows to India stood at US$ 937.58 billion.

1 In August 2023, the overall IIP (Index of Industrial Production) stood at 145.1. The Indices of Industrial
Producton for the mining, manufacturing and electricity sectors stood at 111.9, 143.5 and 220.5,
respectively, in August 2023.

1 According to data released by the Ministry of St
Consumer Price Index (CPI) basedail inflation reached 5.02% in September 2023.

91 Foreign Institutional Investors (FIl) inflows between Aghilly (202324) were close to Rs. 80,500 crore
(US$ 9.67 billion), while Domestic Institutional Investors (DII) sold Rs. 4,500 crore (US$ 540.56
million) in the same period. As per depository data, Foreign Portfolio Investors (FPIs) invested Rs.
22,000 crore (US$ 2.67 billion) in India during the first week of July 2023.

1 The wheat procurement during RMS 2628 (till May) was estimated to be 262 lakietric tonnes
(LMT) and the rice procured in KMS 20281 was 385 LMT. The combined stock position of wheat and
rice in the Central Pool is over 579 LMT (Wheat 312 LMT and Rice 267 LMT).

The India waste plastic recycling market is experiencing continumysgtly on account of the increasing use of
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recycled plastic in the food and beverage (F&B) packaging industry. The rising working population is resulting
in the escalating demand for convenience and réaeat (RTE) food. Moreover, due to rising envircemtal
concerns leading market players and packaging companies are focusing on introducing recyclable packaging.
Apart from this, individuals are adopting eft@ndly packaging prepared with ndoxic, durable, and recycled
materials.

Competitive analysisuch as market structure, market share by key players, player positioning, top winning
strategies, competitive dashboard, and company evaluation quadrant has been covered in the report. Also, detailed
profiles of all major companies have been provided fitarket structure is fragmented with several small and

large players operating in the industry due to low entry and exit barriers of entering the market. The volume of
new entrants is strong in the India waste plastic recycling industry due to favooablmment initiatives that

support starups with innovative technology and low switching cost.

The COVID19 pandemic had a positive impact on the India plastic waste generation market. During the outbrealk,
the demand for face shields, gloves, takeaway fmntainers, and bubble wrap surged. Moreover, the mandatory

use of personal protective equipment (PPE) by frontline workers significantly contributed to the plastic waste
generation market in India. However, the volume of waste collected and sorfatldradrastically and demand

for recycled plastic has dropped in India. Apart from this, the closure of hotels and restaurants further caused
serious disturbances in the waste plastic recycling market. Furthermore, the labor shortage has also blighted the
sector, as most workers left the cities to move back to their homes in the countryside.

At present, the flourishing automotive industry and the increasing number of auto parts and components prepared
using recycled plastics represent one of the key fagtositively influencing the market across India. In addition,

the growing awareness among people about the harmful effects of plastic on the environment is catalyzing the
demand for waste plastic recycling in the country. Apart from this, the Goverofandia (Gol) is undertaking

plastic waste management (PWM) initiatives and introducing a ban on-asgldastic. This, in confluence with
favorable initiatives to recycle plastic waste by the department of science and technology (DST), is stimulating
the growth of the market across the country.

Plastic recycling refers to the procedure of collecting and reprocessinggostrial plastic into useful products.

Some of the common types of plastics include polyethylene terephthalate (PET)lehgity polyethylene
(HDPE), polypropylene (PP), and ledensity polyethylene (LDPE). The generated waste goes through five
stages, namely, sorting, washing, shredding, identification and classification, and extruding. Plastic recycling aims
to reduce plastic phition, minimize landfill dependence, conserve resources, and prevent greenhouse gas
emissions.

The growing environmental consciousness and rising awareness regarding the harmful effects of plastic waste are
majorly driving the recycled plastic market gith in India. Due to rapid industrialization, growing population,

and continuous product innovations, plastic is extensively used in variousseriddustries, which is further
contributing to the market growth in the country. Additionally, the Governmielmdia (Gol) is implementing

policies and introducing recycling programs for controlling waste production and promoting sustainable plastic
disposable solutions. Moreover, technological innovations, such as the adoption of artificial intelligenoe (Al) f
sorting plastic waste and enhance the quality of recycled products, are positively influencing the market growth.

Plastics and Polymers

Introduction

The Polymers Market size is expected to rdd8$790 billion by 2027, after growing aGAGR of5.5%during

the forecast period 2022027. Polymers are a broad range of materials produced from small molecules called
monomers. They form a long chain after bondigsticsare also referred to as polymers as these are
manufactured using polymers. Polymers can be classified into natural polymersysémtic polymers and
synthetic polymers. Based on structure, polymers can be categorized into lineagrppbnossinked polymers

and branche@hain polymers. These are extensively used in textiles, packaging, aircraft, bottles, trays, toys and
many other applications. According to the US Bureau of Economic Analysis, the output of textile manufacturing
in the US in 2019 was US$18.79 billion which was 23.8% more than the numbers in 2009. Thus, the growth in
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such eneuse industries is boosting its market growth.

The I ndian plastic industry is one of t haheplastcdi ng
industry in India dates back to 1957 with the production of polystyrene. Since then, the industry has made
substantial progress and has grown rapidly. The industry is present across the country and has more than 2,000
exporters. It employs merthan 4 million people in the country and constitutes 30,000 processing units; among
these, 8®0% belong to small and medium enterprises. India manufactures various products such as plastics and
linoleum, houseware products, cordage, fishnets, floorram® medical items, packaging items, plastic films,

pipes, raw materials, etc. The country majorly exports plastic raw materials, films, sheets, woven sacks, fabrics,
and tarpaulin. The Government of India intends to take the plastic industry froneatdewel of Rs. 3 lakh crore

(US$ 37.8 billion) of economic activity to Rs. 10 lakh crore (US$ 126 billion}3nyéars.

10 Plastic Parks have been approved in the country by The Department of Chemicals and Petrochemicals. Among
these, six plastic parkzave received final approval from the following statelsladhya Pradesh (two parks),

Assam (one park), Tamil Nadu (one park), Odisha (one park), and Jharkhand (one park). These parks are intended
to boost employment and attain environmentally sustairgtbleth.

India’s product-wise share of plastics exports (2022-23) India’s plastics and linoleum exports (US$ billion)

133
) 11.96
* RawM aterials
28.26% 21.76% | £imsg sheets 856 9.8
* FIBC, Woven Sacks, 6.9 i
Woven fabrics, Tarpaulin 58
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{ \ * Packaging ltemsF lexible
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Note: *Until August 2023
Source: The Plastics Export Promotion Council of India (PLEXCONCIL) Source: DGCI&S, PLEXCONCIL
I n FY23, Il ndi ads plastic exports stood at Uussgs 11.9

instruments and stationery, medical items, plastic pipes and fittings increased by 22.7%, 18.0%, and 0.5% over
the same time last yeagspectively.

The cumulative exports of plastics and related materials during2®2&re valued at US$ 11.96 billion. This

was a 10.4% decrease from the 2@2lexports valued at US$ 13.35 billion. Plastic raw materials were the largest
exported categry and constituted 27.76% of the total exports in 2B22it recorded a growth of 21.5% over the
previous year. Plastic films and sheets were the second largest category, comprising 15.13% of the total exports,
but declined by 10.6% over the previousryea

India exports plastic to more than 200 countries in the world. The top five consumer and houseware product
importing countries are the USA, Germany Japan, the UK, and France. India largely exports plastic and related
products to the USA, China, the BAthe UK, Germany, Italy, Bangladesh, etc. The total value of exports to the
USA, the largest consumer of the Indian plastic industry, stood at US$ 2.31 billion ir220a2decrease of

4.71% YoY. China was the second largest consumer of plastic expdugts from India and the total value of
exports stood at US$ 690.95 million. The USA and China constituted 19.37%, and 5.78%, of the total plastic
exports in 20223.

Gover nment initiatives |like fDigitalsbnbbaégt fNdkadc
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i ndustry. For instance, under the ADiIigital I ndi ao p
on products from other countries, which will lift the local plastic part manufacturers.

The government also launchedbegram for building Centres of Excellence (CoEs) to develop the existing
petrochemical technology and promote the research environment pertaining to the sector in the country. This will
aid in promoting and developing new applications of polymers antigsl@s the country. Additionally, about 23

Central Institute of Plastics Engineering & Technology (CIPET) have been approved to accelerate financial and
technological collaboration for promoting skills in the chemicals and petrochemicals sector.

1 The Indan plastics industry produces and export a wide range of raw materials;plagtaed extruded
goods, polyester films, moulded/ soft luggage items, writing instruments, plastic woven sacks and bags,
polyvinyl chloride (PVC), leather cloth and sheetingclkaging, consumer goods, sanitary fittings,
electrical accessories, laboratory/ medical surgical ware, tarpaulins, laminates, fishnets, travel ware, and
others.

i The Indian plastics industry offer excellent potential in terms of capacity, infrastruchareskiled
manpower. It is supported by many polymer producers, plastic process machinery and mould
manufacturers in the country.

i Among the industryds major strengths is the ava
processors do not hat@ depend on import. These raw materials, including polypropylenedeigsity
polyethylene, lowdensity polyethylene, and PVC, are manufactured domestically.

Plastics Export Promotion Council

The Plastics Export Promotion Council (PLEXCONCIL) is thgexa Government body responsible for the
promotion of plastic export. PLEXCONCIL members comprise Kngedium/smallscale manufacturers and
exporters. The council supports exporters by participating in international trade fairs, exploring new markets,
organising buyerseller meets both in India and overseas, and engaging in various other promotion and need
based activities.

The total plastic exports from India to France during 2222vas around US$ 211.4 million. In order to boost
exports to France dnEurope, PLEXCONCIL collaborated with the InBeench Chamber in the first quarter of
2021-22. The Minister for Commerce and Industry, Mr. Piyush Goyal, recently urged the industry to adopt
international standards to help it expand its global footprtial has recently signed a freade agreement with

UAE and Australia, which will give the plastics industry new opportunities.

The Plastic Export Promotion Council (PLEXCONCIL) has set a target to increase the plastic exports of the
country to US$ 25 llion by 2027. There are multiple plastic parks are being set up in the country in a phased
manner that will help improve the plastic manufacturing outputs of the country. Under the plastic park schemes,
the Government of India provides funds of up to 58®the project costs or a ceiling cost of Rs. 40 crore (US$ 5
million) per project.

Recycling of Plastic

The increase in awareness and concern about the environment and healthy living has encouraged many industries
to adopt green and sustainable solutiorhis has led to a rise in demand for recycled plastics across the world.
Moreover, environmental protection norms have also led several industries to shift to the use of recycled plastics.
This also helps to reduce the carbon footprint and contribatgteener environment. In the packaging industry,
recycled plastics are used in a wide range of applications such as the manufacturing of the food packaging, plastic
containers, bottles, closures, jars, engineered pumps, sprayers, and caps. Recyisdapaatso used in
increasing shelf life and offering product protection. Thus, with an increase in the adoption of green options for
various applications, the global recycled plastics market is expected to grow at a significant pace during the
forecastperiod.

As per Technavio, the rising demand for synthetic textiles will have a positive impact on the market and contribute
to its growth significantly over the forecast period. This research report also analyzes other significant trends and
market drives that will influence market growth over 262024.

Recycled plastics, in the form of nylon and polyesters, are commonly used in textiles. Polyester fibers are
polymers derived from the chemical reaction of purified terephthalic acid (PTA), dimethyl dastethyl
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terephthalate (DMT), and monoethylene glycol (MEG). These synthetic fibers are used extensively for
manufacturing apparel such as shirts, pants, jackets, and hats, and home furnishings such as bed sheets, blankets,
and upholstered furniture fabs. Polyester fiber is used for cushioning and insulation purposes in comforters,
pillows, and upholstery padding. Nylon fiber is exceptionally elastic and stronger than polyester fiber. It has
superior abrasion resistance and is easy to wash and dywide aange of colors. Fabric made from nylon is

smooth, soft, light in weight, and highly resilient and is used for a variety of applications. Thus, the rising demand

for synthetic textiles such as Polyester and Nylon is expected to drive the growthmafrites.

Market Size Outlook (USD Billion)

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
2018 : USD 44.97

6.68% ACCELERATING
2024 Year-over-Year Growth Momentum

uUsD 22.12 Bn
6.88%

Incremental growth
CAGR 2023-2028 between 2023-2028

www.technavio.com
This market segments tihecycled plastics markbty enduser (packaging, construction, automotiviectrical

and electronics, and others), type (PET, HDPE, LDPE, PP and others), and geography (APAC, Europe, MEA,
North America and South America).

The APAC region led the recycled plastics market in 2019, followed by Europe, North America, MEA, and South
America. During the forecast period, the APAC region is expected to register the highest incremental growth due
to several factors such as the rising automotive production, increasing demand for textiles, growing construction
industry and the rising use mdcycled plastics in these industries.

TheRecycled Plastics Marketsize is expected to be worth aroud8D 114.8 billion by 2033fromUSD 52.7
billion in 2023, growing ata CAGR of 8.1% during the forecast period from 2023 to 2033.

The market ixpected to grow due to an increase in plastic consumption for lightweight components. These
components are used in many industries, including electrical & electronic and building & construction.

Due to the increase in online sales of personal care pdud Personal Protective Equipment products. This
market report gives an overview of the Recycled Plastics market growth, value, size, and other key factors.
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Global RGCYCled Plastic Market m Polyethylene Terephthalate
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The Market will Grow 8.1% TheForecasted Market $" 4.8 Bn m| market.us

At the CAGR of:

Size for 2033 in USD:

Market Growth Projection: The recycled plastics market is anticipated to reach a value of
approximately USD 114.8 billion by 2033, showing a substantial growth from USD 52.7 billion in 2023,
with an estimated CAGR of 8.1% during the forecast period.

Drivers of Growth: Industry Demand Increased usage of plastics in various sectors, notably in
lightweight components for electrical & electronic and building & construction industries, contributes to
market expansion. Online Sales The surge in online sales of personal care and protective equipment
products further fuels market growth.

Plastic Types ad Usage:Polyethylene Terephthalate (PET) Dominates the market share (29.3%) due

to its extensive use in packaging across industries like food & beverage, consumer goods, and industrial
sectors. Polypropylene (PP) is Widely utilized in laboratory appsratadical gadgets, and packaging

due to its exceptional qualities like mechanical strength and resistance to chemicals. Its demand is set to
rise in the automotive, packaging, and construction industries. Source Channel Plastic bottles account
for a signficant portion (65%) of global recycled plastics revenue in 2023, finding applications in various
industries like oils, pharmaceuticals, and carbonated beverages.

Application Analysis: Packaging Dominance Packaging industries (42.1% of revenue in 2@23) ar
major consumers, driven by increased demand for packaged food, beverages, and electronics. Diverse
Application Recycled plastics are increasingly used in personal hygiene items, automotive components,
and various consumer goods.

Driving Factors for Adoption: Packaging Demand Recycled plastics fulfill the need for safe packaging
in the food industry, serving as a protective barrier against environmental factors Versatility Recycled
plastics enhance product durability in various sectors including sparigsneent, fashion accessories,

and toys Personal Care Their a@active nature makes recycled plastics popular for packaging personal
care products.

Opportunities and Challenges:Initiatives for Recycling Supportive rules and regulations in developed
courtries encourage plastic recycling. Collection Challenges A major challenge lies in collecting more
plastic waste (only 14% currently recycled), with new methods needed to tap into this potential revenue
estimated at USD 820 billion.
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1 Challenges:Quality Concerns Industries preferring precise chemical compositions and quality may
favor virgin plastics over recycled ones. Cost Advantage for Virgin Plastics: The reduction in crude oil
prices has made virgin plastics more esfétctive, posing a challengerfrecycled plastics.

1 Regional Insights: Asia Pacific Holds the largest market share (48.3%) driven by construction industry
growth and a circular economy approach. Europe has Favorable plastic recycling rates due to strict
regulations and high landfillosts. North America Significant growth driven by construction and
electronics industries.

1 Key Market Players: Veolia, Plastipak Holdings, SUEZ SA, and Ultra Poly Corporation, among others,
are competitive players investing in infrastructure, R&D, andoadiintegration to meet global demand.

In the market, there are different recycled plastics like Polyethylene, Polyethylene Terephthalate, Polypropylene,
Polyvinyl chloride, Polystyrene, and others. The biggest chunk in the Recycled Plastics markedtis/leoe
Terephthalate, making up 29.3% of the money it makes globally in 2023.

Polyethylene Terephthalate is in high demand for packaging in various industries like food & drink, consumer
goods, and industri al s daondry detergentlandondk cartbons.o used for p
Polypropylene is frequently used in the production of laboratory apparatus, medical gadgets, packaging, and labels
due to its exceptional chemical and mechanical qualities. It possesses remarkable mechanical stisngtly and
resistant to numerous chemical solvents, bases, and acids. It is one of the most widely used plastic formulations
worldwide.

In the building and construction sector, where they can be used to create plastic hinges, piping systems, and high
quality products for everyday use, PP components are also fatgistant, which is advantageous. In addition,

they can be utilized to make plastic hinges, carpets, rugs, and mats. Due to the expansion of the automotive,
packaging of products, and building &rstruction industries, there will be a rise in the demand for recycled PP
throughout the projection forecast period.

Global Recycled Plastic Market M\l market.us
Share, by Application, 2023 (%) _— =
W Packaging
M Building & 52'7
Construction Total Market Size
& Textiles (usp Billion), 2033

8.1%

@ Electronics

CAGR
2024-2033

$
P

B Automotive

@ Others

Source:https://market.us/report/recyclealasticsmarket/

In accordance with the Plastic Waste Management Rules, 2018 (PWM Rules, 2018) based on information
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submitted by 35 State Pollution Control Board or Pollution Control Committee (SPCBs/PCCs), a consolidated
annual report for the year 2020 has been prepardd¢cluding Statewise observations of the current status of
implementation of Plastic Waste Management Rules in each State/UT.

Glimpse of Annual Report 202@1 of CPCB Source:https://cpch.nic.inf/annualeport/

During 202021, CPCB conducted 3 Board Meetings (190th, 191st, 192nd) via Virtual Conferencing due to
pandemic related challenges. The Board took various major decisions to help CPCB achieve its intended goals in
management and pollution contrbréugh revamping monitoring & analysis system, action planning guided by
scientific methodologies, capacity building including strengthening research and development department, and
enhancing the use of IT tools.

Some of the major decisions taken include

i. Annual Action Plan for the Financial Year 2020 was approved by the Central Board for
utilization of Grantin- Aid amount of Rs. 100.00 Crore with priority focus on Delhi air quality
management, overseeing implementation of Action Plans in 122ttsnment cities and 61 high
concern polluted river stretches with focus on River Ganga, R&D solutions to CO¥ID
challenges, establishingdfice system, implementation of waste management rules.

il. Capacity Building: The proposal to allow Research AssedRf), Junior Research Fellow (JRF),
and Senior Research Fellow (SRF) at CPCB to pursue Ph.D at reputed academic institutes was
approved. The Central Board has approved engagement of retired CPCB personnel through hiring
from outsourcing agencies on regument basis with certain terms and conditions.

iii. Revenue Generation: The Central Board gavprinciple approval to the proposal for levying
charges for revenue generation

CPCB has been tasked to tackle multiple pollution challenges. Tapping on itg sijléd workforce and

external experts, Expert Groups were constituted on thematic areas such as Health Aspects of Air pollution,
Vehicular Pollution Control, Satellite Based Air Quality Monitoring System, Management of Sewage & Sewerage
System, Water Qality Management, Treatment, Storage & Disposal Facilities (TSPEgptive & Common,

E-Waste Management, Implementation of Hazardous and other Wastes (Management and Transboundary
Movement), Rules, 2016, Environmental Damage Assessment.

CPCBhagpi oneered the approach of O6what gets measured,
extensive monitoring network for air, water, noise etc. over the years. CPCB has expanded the real time
monitoring network of Continuous Ambient Air Quality Mitoring (CAAQM) stations to 296 stations till June

2021 from 232 in June 2020 located in 148 cities in 22 States and 4 Union Territories. The manual ambient air
quality monitoring network has expanded to 818 stations in-202fdom 779 stations in 2012 covering 352
cities/towns in 29 States and 6 Union Territories. The Water quality monitoring network has expanded to 4,294
locations across the country covering 28 States and 07 Union Territories. Whereas, National Ambient Noise
Monitoring Network now caers 7 metro cities consisting of 70 stations.

On the Waste Management front, CPCB led the efforts in scientific managementroé8ical waste. Common
Bio-Medical Waste Treatment Facility (CBMWTF) operators were directed to use GOYEo-Medical Wase

Tracking App for effective BioMedical Waste Management. CPCB also prepared the Handling, Treatment and
Disposal of Waste Generated during Treatment / Diagnosis / Quarantine of €E@\fi&itients so as to eliminate

the risk of spread of infection througbOVID-19 related BieMedical Waste. Additionally, guidelines were

issued for Phasing out all plastic bags irrespective of size and thickness, plastic cutlery (plates, cups, glass, straw,
stirrers etc), Styrofoam cutlery and decorative items.
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Table 6.8 - Status of Plastic Waste Management in the Country
S. Item Quantity Remarks
No
1 Estimated Plastic Waste | 34,69,780 tpa Based on data provided by 35 States in
Generation Annual Report
2 Recycling Capacity (20 15.62 Lakhs tpa | Based on data provided by 20 States in
States)- O.A. No. 247/2017
3 Co-processing 1.67 Lakhs tpa Based on data provided by 20 States in
O.A. No. 247/2017
4 Major three States Maharashtra Based on data provided by 35 States in
generating Plastic Waste | (13%), Annual Report
Tamil Nadu
(12%) &
Guijarat (12%)
Recycling
According to the CPCB6s 2015 report, recycling of p
1 Primary recycling (conversion of waste plastics into products having a performance level comparable
to that of original products made from virgin plastics)
i Secondary recyting (conversion of waste plastics into products having less demanding performance
requirements than the original material)
i Tertiary recycling (process for producing chemicals/fuels/similar products from waste plastics)
i Quaternary recycling (process for reovering energy from waste plastics by incineration)

In most cities where plastic is segregated, it is primarily secondary recycling that is done to the waste it is sorted,
cleaned, melted and then made into pellets for further use in products. Thasggrimdmost cases, have less
demanding performance requirements than the original material.

Types of plastic waste and what can be recycled

Thermoplastic is a generic category and within this, different types of plastic materials are manufactured for
different uses. It is important to understand which of the plastic material, used for what, can be recycled. It is also
important to understandhat does this recycling entail and what is the recycled product used for. Unfortunately,
there is little information available on these aspéctmost of the recycling happens in the informal and small
scale industrial segment, which works O6invisiblyd.

What is generally understood is that polystyrene (PP and PS) andelwsity polystyrene (LDPE) are only
partially recyclable; most of the times, they are not recycled due to their economic unviability. The 2015 CPCB
study had noted that 94 per cent of th&al plastic waste was thermoplastics, whichit saidd would be
recyclable; only 6 per cent was thermoset plastic which could not be recycled. However, what is not clear is if this
study, which was based on the waste characteristics derived fromllaite§) can be the best way to establish

the recyclability of plastic waste in the country.

Categories of plastic and their recycling potential

Name of plastic Code Recyclable Few applications Type of recycling
or not
Polyethylene 1 YES Water bottles, soft drink Converted back to polymer ar
Terephthalate bottles, food jars, films, used for making apparel
(PET) sheets, furniture, carpet
paneling
High-density 2 YES Milk pouches, bottles, carrr Converted to pellets and used
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Name of plastic Code Recyclable Few applications Type of recycling
or not
Polyethylene bags, recycling bins, base cu produce new HDPE
(HDPE)
Polyvinyl 3 YES Pipes, hoses, sheets, wi Pyrolysis, hydrolysis  anc
Chloride (PVC) cable insulations, multilaye heating are used to convert PV
tubes, window profile, waste into calcium chloride
fencing, lawn chairs hydrocarbon products and hea
metals. These are used
produce new PVC or as feed fi
other manufacturing process:
or as fuel for energy recovery
Low-density 4 YES Plastic bags, variou: Converted to pellets and used
Polyethylene containers, dispensing bottle produce new LDPE
(LDPE) wash bottles
Polypropylene 5 YES Disposable cups, bottle cap Converted to pellets and used
(PP) straws, auto parts, industrii produce new PP
fibres
Polystyrene (PS) 6 NO Disposable cups, glasse Not recyclable
plates, spoons, trays, C
covers, cassette boxes, foan
Others (O) 7 NO Thermoset plastics, multilaye Not recyclable 8 however,

and laminates, nylon SMC
FRP, CD, melamine plate:
helmets, shoe soles

multilayer packaging could b
crushed and turned into shee
and boards for roofing, usin

adhesives

As per Report®f Ministry of Environment, Forest and Climate Change, Posted On: 27 JUL 2023 3:42PM by
PIB Delhi; Source:https://pib.gov.in/PressReleasePage.aspx?PRID=1943210

Unmanaged and littergplastic waste including plastic packaging waste has adverse impacts on terrestrial and
aquatic ecosystems. The Plastic Waste Management Rules, 2016, provides the statutory framework for plastic
waste management in an environmentally sound manner thrautieocountry. Considering the adverse effect

of littered single use plastic items on terrestrial, aquatic and marine ecosystems, the Ministry notified the Plastic
Waste Management Amendment Rules, 2021, on 12th August 2021, prohibiting identifiedssnglkestic items,

which have low utility and high littering potential, from 1st July 2022. The Ministry of Environment, Forest and
Climate Change has also notified the Guidelines on the Extended Producer Responsibility for plastic packaging
vide Plastic Wate Management Amendment Rules, 2022, on 16th February, 2022.

As per Annual report of Central Pollution Control Board (CPCB) on the implementation of Plastic Waste
Management Rules, 2016, the plastic waste generated in the country during the lastdieeeygiven below:

S. No. Year Plastic Waste Generated (Tonnes Per ArrilIRA)
1. 201617 1,568,714
2. 201718 660,787
3. 201819 3,360,043
4, 201920 3,469,780
5. 202021 4,126,997
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With more than 1.4 billion people living in India, it stands second only to China in the list of the most populated
countries in the world. Being in such a position gives India certain advantages over others and a larger supply of
human resources is surape among them. But at the same time, the problems that come with it way outweigh
them. High demand for food, water, housing, and health care and not to forget to include the issues regarding
waste generation and its management are now some of the lwhgkstges before the government of India.

To have a better understanding of the issue regarding waste generation, let us take some help from the statistics.
As per the reports, an average of 0.7 KG/day of waste will be generated in 2025 by everyiditigen the

urban areas of the country and what's shocking here is that this figure is approximately four to six times higher
than that of 1991. In fact, India is currently generating siwiy million tons of waste, including both recyclable

and non-reyclable, and this is expected to grow further at an annual rate of four percent as per the Ministry of
Environment, Forest, and Climate Change.

All these make the effective management of waste way significant and considering this, the Indian government
has recently put multiple measures in place, including EPR certification under the waste management rules.

Fast Moving Consumer Good$EMCG")

FMCG is the fourth largest sector in the Indian economy. There are three main segments in the sector food and
beverages, which accounts for 19% of the sector; healthcare, which accounts for 31% of the share; and household
and personal care, which accounts for the remaining 50% share.

The FMCG sector in India expanded due to constonigen growth and higher produprices, especially for
essential goods. FMCG sector provides employment to around 3 million people accounting for approximately 5%
of the total factory employment in India. FMCG sales in the country was expected to-§févby revenues in
202223. Thekey growth drivers for the sector include favourable Government initiatives & policies, a growing
rural market and youth population, new branded products, and growitoofimerce platforms. Resilience needs

to be the key factor in the manufacturing pracekily operations, retail and logistic channels, consumer insights
and communication that will help FMCG companies to withstand the test of time and create more value for
consumer s i n t he-mdviaghcgnsumarrgoodsIl(FMEE) aditer gre@&bly volumes in the
April-June 2023 quarter, the highest in the last eight quarters, led by a revival in rural India and higher growth in
modern trade.

India is a country that no FMCG player can afford to ignore due to its mithide population which igrger

than the total population of USA. The Indian FMCG market continues to rise as more people start to move up the
economic ladder and the benefits of economic progress become accessible to the public. More crucially, with a
median age of just 27, Irals population is becoming more consumerist due to rising ambitions. This has been
further aided by government initiatives to increase financial inclusion and establish social safety nets.

Growing awareness, easier access and changing lifestyles havihdéery growth drivers for the sector. The

urban segment (accounts for a revenue share of around 65%) is the largest contributor to the overall revenue
generated by the FMCG sector in India. However, in the last few years, the FMCG market has grosteat a fa
pace in rural India compared to urban India. Sarban and rural segments are growing at a rapid pace and
FMCG products account for 50% of the total rural spending.

FMCG market reached US$ 56.8 billion as of December 2022. Total revenue of FMCQG imankgected to

grow at a CAGR of 27.9% through 202%, reaching nearly US$ 615.87 billion. In 2022, urban segment
contributed 65% whereas rural India contributed more than 35% to the overall annual FMCG sales. Good harvest,
government spending expectedaid rural demand recovery in FY24. The sector had grown 8.5% in revenues
and 2.5% in volumes last fiscal year. In the Jaridamne period of 2022, the sector witnessed value growth of
about 8.4% on account of price hikes due to inflationary pressor@,12022, the FMCG sector clocked a value
growth of 10.9% Yo-Y higher than the 6% Y-Y value growth seen in Q1.

Indian food processing market size reached US$ 307.2 trillion in 2022 and is expected to reach US$ 547.3 trillion
by 2028, exhibiting a groth rate (CAGR) of 9.5% during 20238. The Union government approved a new PLI
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scheme for the food processing sector, with a budget outlay of Rs. 109 billion (US$ 1.46 billion). Incentives under
the scheme will be disbursed for six years to 2226

Digital advertising will grow to reach US$ 9.92 billion by 2023, with FMCG industry being the biggest contributor
at 42% share of the total digital spend.

India includes 780 million internet users, where an average Indian person spends around 7.3 hoursnper day o
their smartphone, one of the highest in the world. Number of active internet users in India will increase to 900
million by 2025 from 759 million in 2022. In 2021,
villages, which contribute moréhan 35% to overall annual FMCG sales, are crucial for overall revival of the
sector. Ecommerce now accounts for 17% of the overall FMCG consumption among evolved buyers, who are
affluent and make average spends of about Rs. 5,620 (US$ 68).

| ndi-eofmeerces industry recorded a 36.8% yearyear growth in 2022. Indian-eommerce market is
anticipated to reach a value of Rs. 26,459.18 billion (US$ 319.3 trillion) by the end of 2027, expanding at a CAGR
of ~26.71% during the 20227 period. By 2030, it isxpected to have an annual gross merchandise value of US$
350 billion. Fuelling ecommerce growth, India is expected to have over 907 million internet users by 2023, which
accounts for ~64% of the total population of the country.

The market has growexponentially over the past five years due to the surge in internet and smartphone users,
improved policy reforms, and increase in disposable income. Mobile wallets, Internet banking, and debit/credit
cards have become popular among customers for makimggirtions on-eommerce platforms. As of 2021, there

were 1.2 million daily eeommerce transactions. The total value of digital transactions stood at US$ 300 billion
in 2021 and is projected to reach US$ 1 trillion by 2026.

The India online grocery marksize has been projected to grow from US$ 4,540 million in 2022 to US$ 76,761.0
million by 2032, at a CAGR of 32.7% through 2032.

The retail market in India is estimated to reach US$ 1.1 trillion by 2020 from US$ 840 billion in 2017, with
modern trade exmted to grow at 225% per annum, which is likely to boost revenue of FMCG companies. The
FMCG market in India is expected to increase at a CAGR of 14.9% to reach US$ 220 billion by 2025, from US$
110 billion in 2020. The Indian FMCG industry grew by 1686GY21 a 9 year high, despite nationwide
lockdowns, supported by consumptilea growth and value expansion from higher product prices, particularly
for staples. The Indian processed food market is projected to expand to US$ 470 billion by 2025, up¥rom U
263 billion in 201920.

FMCG giants such as Johnson & Johnson, Himalaya, Hindustan Unilever, ITC, Lakmé and other companies (that
have dominated the Indian market for decades) are now competing witHfob2§ed startips such as
Mamaearth, The Moms Cdgy Bee, Azah, Nua and Pee Safe. Market giants such as Revlon and Lotus took ~20
years to reach the Rs. 100 crore (US$ 13.4 million) revenue mark, whilageel®2C brands such as Mamaearth

and Sugar took four and eight years, respectively, to achieventlestone. Advertising volumes on television
recorded healthy growth in the JuBeptember quarter, registering 461 million seconds of advertising, which is
the highest in 2021. FMCG continued to maintain its leadership position with 29% growth iuagtsalgainst

the same period in 2019. Even thea@nmerce sector showed a healthy 26% jump over 2020.

Advantages to India
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Recent Developments

GROWING
DEMAND

* Indian food processing market
size reached US$ 307.2 trillion in
2022 and is expected to reach
US$ 5473 trillion by 2028,
exhibiting a growth rate (CAGR)
of 9.5% during 2023-2028.

Digital advertising will grow to
reach US$ 9.92 billion by 2023,
with the FMCG industry being
the biggest contributor at 42%
share of the total digital spend.

ATTRACTIVE
OPPORTUNITIES

Entrepreneurs interested in

setting up the food-related

FMCG industry can set up their
processing units in the
government-designated agro-
processing clusters, which helps
cut down the plant setup costs.

With the advent of online retail
and e-commerce, FMCG
businesses are able to market
and sell their products across
the country without investing
much in marketing activities.

ADVANTAGE INDIA

POLICY
SUPPORT

* Union Budget 2023-24 has

allocated US$ 976 million for PLI
schemes that aims to reduce
import costs, improve the cost
competitiveness of domestically
produced goods, increase
domestic capacity, and promote
exports.

* Union budget 2023-24 focuses

on reviving rural demand by
boosting disposable income,
allocation to farms and higher
fund allocation on rural
infrastructure, connectivity, and
mobility to create long-term
Jjobs.

Some of the recent developments in the FMCG sector are as follows:

HIGHER
INVESTMENTS

* InJanuary 2023, ITC announced

plans to acquire 100% of

Sproutlife Foods, a D2C startup
and parent company of health
food brand 'Yoga Bar' over a
period of three to four years.

In December 2022, Hindustan
Unilever Limited announced its
foray into the ‘Health &
Wellbeing’ category through
strategic investments in Zywie
Ventures Private Limited
(“OZiva") and Nutritionalab
Private Limited (“Wellbeing
Nutrition”).

1 InJune 2023, Skincare brand VLCC acquimen's grooming brand Ustraa.

1 In May 2023, Reliance Retail Ventures completes acquisition of controlling stake in Lotus Chocolate.

1 In January 2023, ITC has announced plans to acquire 100% of Sproutlife Foods (SFPL);ta-direct
consumer (D2C) startup anénent company of health food brand 'Yoga Bar' over a period of three to

four years.

1 In January 2023, ITC opened 59 acres food processing plant in Telangana, that will make in phases
biscuits, chips, noodles as well as atta that ITC markets ung@pitdar brands, including Sunfeast and

Aashirvaad.
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1 In October 2022, Dabur India Limited acquired 51% stake in Badshah Masala Private Limited to expand
its foods business to Rs. 500 Crore (US$ 60.3 million) in 3 years and expand into new adjacent categories.

1 In October2022, Tata Consumer Products renovates and rebrands TATA Q as TATA Sampann Yumside
with a new and larger range of Ready to Eat and Ready to Cook offerings.

1 The Government has allowed 100% Foreign Direct Investment (FDI) in food processing and single
brandretail and 51% in mukbrand retail.

91 This would bolster employment, supply chain and high visibility for FMCG brands across organised
retail markets thereby bolstering consumer spending and encouraging more product launches.

1 The sector recorded an FDIOUE$ 20.84 billion between April 206lune 2022.

1 The Union Budget 2022024 offers incentives for advances in food infrastructure research &

development, and innovation, which is extremely encouraging for the FMGGosecb s

modest

gr

1 The Union government approved a new PLI scheme for the food processing sector, with a budget outlay
of Rs. 109 billion (US$ 1.46 billion). Incentives under the scheme will be disbursed for six years-to 2026

27.

1 The government's initinte to promote millets for its health benefits would increase the consumption and
production of the millets in the nation. To support this, the government declared that the Indian Institute
of Millet Research in Hyderabad will become a worldwide centexoéllence for the exchange of best
practices, knowledge, and innovations.
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is an increased demand for branded products in rural India. Onhtrehaind, with the share of the unorganised
market in the FMCG sector falling, the organised sector growth is expected to rise with an increased level of brand
consciousness, augmented by the growth in modern retail. Another major factor propellingahd @mnfood

services in India is the growing youth population, primarily in urban regions. India has a large base of young
consumers who form most of the workforce, and due to time constraints, barely get time for cooking. Online
portals are expected téay a key role for companies trying to enter the hinterlands. The Internet has contributed

in a big way, facilitating a cheaper and more conve

The number of internet users in India is likely to reach 1 billio2®35. It is estimated that 40% of all FMCG
consumption in India will be made online by 2026cdmmerce share of total FMCG sales is expected to increase
by 11% by 2030. It is estimated that India will gain US$ 15 billion a year by implementing GST.

GSTand demonetisation are expected to drive demand, both in the rural and urban areas and economic growth in
a structured manner in the long term and improved the performance of companies within the sector.

(Source: India Brand Equity Foundatijgn

Cashewindustry

Introduction

India is among the largest cashpvoducing countries in the world. The cashew industry has large economic
significance as it employs more than 10 lakh people on farms and factories in rural areas. The cultivation of
cashews irindia covers a total of 0.7 million hectares of land, and the country produces over 0.8 million tonnes
(MT) annually. Between 20120 and 20222, India's cashew nut production grew from 0.70 million tonnes
(MT) to 0.77 million tonnes (MT). In India, cashieultivation is spread along the coastal regions of the peninsula.
Cashew is mainly grown in states like Maharashtra, Kerala, Karnataka, Tamil Nadu, Andhra Pradesh, Goa, Orissa,
West Bengal, and some parts of the Ndftstern region. According to datalhished by the National
Horticulture Board (NHB), Maharashtra stands first in annual cashew nut production durin@2@2D.20

million tonnes (MT), growing from 0.19 million tonnes cashew nut produced in-2020

Besides the vast scale of cashew préidac India is also known for pioneering cashew processing and exporting
cashew kernels across the globe. The cashew processing industry was earlier concentrated in Kollam (Kerala),
Mangalore (Karnataka), Goa, and Vettapalam (Andhra Pradesh), but n@pri¢gégl across many states of India.

Over the years, India has emerged as the global processing hub for the cashew industry.

India is the largest cashew exporter, with more than 15% of the world's export share. India primarily exports
Cashew Kernels andewy small quantities of Cashewnut shell liquid. During 2@32 the cashew exports by
value stood at US$ 363.19 million as against US$ 453.1 million in-2@2%egistering a decline of 19.84%.
Between April and July 2023, cashew exports stood at US$ 1L iilBon.

In terms of volume, India’'s cashew exports increased from 70.5 million kg iR220@076.8 million kg in 2021
22 and then declined to 70.21 million kg in 2622

Importing of raw cashew nuts has played a key role in the growth of the Iratihawe industry, which accounts

for almost half of the domestic and export demand for cashew kernels in the country. To address the same, the
Department of Agriculture, Cooperation and Farmers Welfare (DAC&FW), under the Mission for Integrated
Development bHorticulture (MIDH) and Rashtriya Krishi Vikas Yojana (RKVY), had implemented various
initiatives that led to increased domestic production of cashew. It includes massive area expansion under cashew
cultivation and replacing senile cashew plantations Wigh-yielding varieties in traditional and ndraditional

states. DAC&FW also approved the roadmap program to extend the cashew cultivation area by 1.20 lakh hectares
presented by the Directorate of Cashew nut & Cocoa Development (DCCD).
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India's cashew export trend (US$ million) State-wise share of cashew production in India (2021-22)
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Note: *Until July 2023

India expors cashews to over 60 countries spread across different parts of the world. The key export destinations
for India are UAE, Japan, Netherlands, Saudi Arabia, the USA, the UK, Canada, France, Israel, and Italy. As per
the APEDA statistics on the exports oshaw kernels and cashew nut shell liquid, UAE was the largest importer

of Indian cashews, valued at US$ 127 million, accounting for 34.9% of overall exports durin@2@22
compared to US$ 131.5 million in the previous year. In FY23, in volume terma;slmdshew exports to UAE

stood at 17.21 million kg, growing by 3.54% from 16.6 million kg of exports recorded in the previous year.

The Netherlands and Japan were among the top three importers of Indian cashews, with a share of exports at 10%
each. Indi&s cashew exports in FY23 to Japan and the Netherlands were valued at US$ 36 million each. The top
10 importing countries of Indian cashews had a share of 78% of the total exports, which implies the huge
significance of traditional markets. This strongwtio in cashew exports across export destinations continues to
drive economic growth and employment generation in India's key cagtoaving states.

Cashew (Anacardium occidentale L.), a tree native of Eastern Brazil, was introduced in India by the $ortugue
nearly five centuries ago. In India, cashew was first introduced in Goa, from where it spread to other parts of the
country. Initially, it found use in soil binding to check erosion. Commercial cultivation began in the early 1960s
and, over the yearsashew became a crop with high economic value and attained the status of aomepied
commodiy, earning considerable foreign exchange for the country.

Cashew Export Promotion Council of India

The Cashew Export Promotion Council of India (CEPCI)kgaio promote the export of cashew kernels and
CNSL. The Government of India established the CEPCI in 1955 with the objective of promoting cashew kernels
and cashew nut shell liquid in India. The council provides trade information and statistics to isrmamd is
operating the government's fiyear plan scheme for providing financial assistance to the member exporters. The
council serves as an intermediary between importers of cashew kernels and exporters who are members of the
council. It also deals ith disputes on export/import arising due to quality standards and breach of contractual
obligations, among others. It undertakes numerous activities, such as organising global buyer seller meets as well
as studies on nutritional aspects of cashew andgingvsupport to processors and cashew exporters in India for
improving infrastructure.

GOVERNMENT INITIATIVES

The Government of India and the cashew export promotion council have undertaken several initiatives for the
ease of exports and growth of the loas industry. As noifinancial assistance to exporters, many trade
delegations, buyeseller meets, fairs, development workshops, and research and development data are provided.
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Additionally, in 2018, the Basic Customs Duty on raw cashew nut was redu2esitofrom the previous 5%,
and the Goods and Services Tax (GST) on the same was reduced to 5% from 12%.

As the cashew industry's domestic demand and exports are heavily dependent on imported raw cashew nuts, the
Government of India has taken several stepguipport efficient sourcing. These include:

1 Changes in import policy for cashew kernel (both broken and whole)
1 Revision of the standard inputs output norms (SION) for cashew exports

1 Approval of Medium Term Framework scheme for process mechanizatioauoihation of cashew
processing units with a financial outlay of Rs. 60 crore (US$ 8 million)

1 Allowing duty-free import of raw cashew nuts under Difree Tariff Preference (DFTP) Scheme from
least developed countries (LDCs)

1 The government has also exteddimancial assistance to the Cashew Export Promotion Council of India
(CEPCI) for organizing buyeseller meet (BSM) and participation in international fairs under Market
Access Initiative (MAI) scheme, which supports tapping new markets.

(Source: IBEF, IRess Information Bureau, Directorate General of Commercial Intelligence and Statistics
https://www.ibef.org/exports/cashémdustryindia

Advantages to India

9 Factors contributing tohe sharp growth in demand for processed foods include increasing urbanization,
increasing disposable incomes, changing spending patterns/ priorities, the emergence of nuclear families, and
the growing need for convenience foods in daabme nuclear farfies.

1 The demand for organic products in the Indian market is growing and is anticipated to rise with a CAGR of
25.25% between 20227.

1 Atotal of 521.27 LMT rice has been anticipated for procurement for the upcoming KM&2028 from
496 LMT producediuring the previous KMS 20223.

1 Entry of foreign players has been key to sustainable growth in some sectors such as dairy.

1 Online, Competitive, Transparent Bidding System with 1.74 crore farmers and 2.39 lakh traders put in place
under the National Ageulture Market (eNAM) Scheme.

1 A new subscheme of PM Matsya Sampada Yojana with a targeted investment of Rs. 6,000 crore (US$ 729
million) to be launched to further enable activities of fishermen, fish vendors, and MSEs, improve value chain
efficienciesand expand the market.

1 Through several Digital Initiatives, such as the Natior@lowernance Plan in Agriculture, the construction
of Digital Public Infrastructure, digital registries, etc., the government hast aken various steps to ensure access
to IT across the nation.

1 India has access to several natural resources that provides it a competitive advantage in the food processing
sector. Due to its diverse agebmatic conditions, it has a widenging and large raw material base suitable
for food procssing industries.

According to Inc42, the Indian agricultural sector is predicted to increase to US$ 24 billion by 2025. Indian
food and grocery mar ket is the worldds sixth 1|ar
agricultural and prossed food products exports stood at US$ 43.37 billion in FY23 (April-d@208ary

2023). As per third Advance Estimates for FY23 (Kharif only), total foodgrain production in the country is
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estimated at 330.5 million tonnes. As per the Second Advance EsimiaNational Income, the share of
GVA of agriculture and allied sectors in the total economy in 2ZR®as 18.3%, with a growth rate of 3.3%.
Rabi crop area has increased by 3.25%, from 697.98 lakh hectaresiB22720.68 lakh hectares in 2022

23. This is a 22.71 lakh hectare, a 13.71% increase over the average sown area2ip. 2021

In the current crop year (July 202Rne 2023), India's horticulture output is expected to have hit a record
350.87 million tonnes (MT), as production of fruits, vedwés, spices, and plantation crops surged
dramatically.

In 202223, of the 141 million hectares of gross sown area in the country, nearly 73 million hectares, or 52%,
had irrigation access.

The Agriculture and Allied industry sector has withessed somermayelopments, investments and support
from the Government in the recent past. Between April 20@ 2023, FDI in agriculture services stood at
US$ 4.75 billion.

(Source:https://www.ibebrg/industry/agricultureindia)

Urban market accounts for major chunk of revenues

i Accounting for a revenue share of around 55%, urban segment is the largest contributor to the overall
revenue generated by the FMCG sector in India.
i Rural segment is growgnat a rapid pace and accounted for a revenue share of 45% in the overall

revenues recorded by FMCG sector in India. FMCG products account for 50% of total rural spending.

In the last few years, the FMCG market has grown at a faster pace in rural Ingeredno urban India.

Demand for quality goods and services is on an upward trajectory in rural areas on the back of improved

distribution channel of manufacturing and FMCG companies.

i According to Nielsen, the rural market registered an increase of 14.6% same quarter and metro
markets recorded positive growth after two quarters.

f
f

(Source: IBEFR
Cashew Export Promotion Council of India

The Cashew Export Promotion Council of India (CEPCI) works to promote the export of cashew kernels and
CNSL. The ouncil serves as an intermediary between importers of cashew kernels and exporters who are
members of the council. It also deals with disputes on export/import arising due to quality standards and breach
of contractual obligations, among others. It undexsanumerous activities, such as organising global buyer seller
meets as well as studies on nutritional aspects of cashew and providing support to processors and cashew exporters
in India for improving infrastructure.

(Source: IBEF, Press Information Bune, Directorate General of Commercial Intelligence and Statistics

Advantages to India

i Large population and rising urban and rural income have added to growth in demand for agriculture
products.
i Demand for processed food is rising with increase in d&gesncome, urbanisation, young population

and nuclear families.

Changing lifestyle and increasing expenditure on health and nutritional foods have also added to growth.
India benefits form a large agriculture sector, abundant livestock and cost corapess.

Lured by the size and returns of the Indian market, foreign firms have strengthened their presence in
India.

i High proportion of agricultural land (157 million hectares) and diverse-egnatic conditions
encourage cultivation of different crops.

Increase in demand for agricultural inputs such as hybrid seeds and fertilizers.

India can be among the top five exporters of aggmmaodities by shifting its focus on cultivation and
effectively handholding farmers: World Trade Centre

i Investment opportuties to arise in agriculture, food infrastructure and contract farming.

= =4 =

=a =4
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OUR BUSINESS

Some of the information in this section, including information with respect to our plans and strategies, contain
forward-looking statements that involve risks and uncertainties. Before deciding to invest in the Equity Shares,
Shareholders should read thastire Preliminary Placement Documerin investment in the Equity Shares
involves a high degree of risk. For the purpose of discussion of certain risks in connection with investment in the
Equity Shares, you should reagisk Factors' beginning on pag@8 of this Preliminary Placement Document

and for the purpose of discussion of the risks and uncertainties related to thosenssatasnevell as for the
discussion of certain factors that may affect our business, financial condition or results of operations, you should
read 'Financial Statement§ and Management 6 s Di scussion and Anal ysi s
Results of Operatbns' beginning on paget55and64 of this Preliminary Placement Documeméspectively

Our actual results may differ materially from those expressed in or implied by these ftwoking) statements.

Unless otherwise stated, the financial information used in this section is derived from @tedR&ancial
Statements.

Overview

Our Company was incorporated on November 9, 1995 with the naftfksiiatha Management Consultants
Private Limited in accordance with the provision of Companies Act, 1956. Subsequently the name of our
Company was chared to"Akshatha Service Private Limitedpursuant to which the Registrar of Companies
National Capital Territory of Delhi and Haryana issued a fresh certificate of incorporation on May 29, 2001.
Thereafter, the name of our Company was further changéMdonlite Technochem Private Limitédand
accordingly, the Registrar of Companies National Capital Territory of Delhi and Haryana issued a fresh certificate
of incorporation on December 29, 2008. Our Company was subsequently converted from privatedimizaly

into public limited company and upon such conversion, the name of our Company was chdiMednide
Technochem Limiteétdand accordingly, on November 1, 2016, a fresh certificate of incorporation was issued by
Registrar of Companies, Delhi. Thame of our Company was changed agaihVikas Multicorp Limited and

a fresh certificate of incorporation dated January 24, 2017 was issued under the seal of Registrar of Companies,
Delhi. Thereafter, the name of our Company was once again chanéikés Lifecare Limitet, and a fresh
certificate of incorporation dated April 9, 2021 was issued under the seal of Registrar of Companies, Delhi.

Pursuant to the order of the National Company Law Tribunal, Principal Bench, New Delhi dated October 31,
2018 proving the Scheme of Arrangement, the ORecycl ec
6Vi kas Ecotech Limitedd was demerged from Vikas Eco
completion of said demerger, the equity sharesuofCompany were listed on the NSE and the BSE on May 8,

2019.

Our Company is principally engaged in the business of' Recycling Plastic ViRestgcling Materials) and

trading of Polymer Compounds. Until 2019, our Company was engaged in trading of varionenmmynpounds

such as Ethylen¥inyl Acetate EVA Compounds), Polyvinyl Chloride ResinsRVC resing, Chlorinated
Parrafin, Polyethylene CompoundPE Compound9 and Thermoplastic Rubb&ompounds TPR
Compoundg. However, subsequent to the acquisitionRecycled and Trading Compounds Division' of group
concern 'Vikas Ecotech Limited' under the scheme of arrangement approved by National Company Law Tribunal,
Principal Bench, New Delhi, our Company also started manufacturing Polymer Compounds such as PE
Compound, Polyvinyl Chloride Compound®YC Compoundg, V-Blend SOE CompoundRolypropylene
CompoundgPP granuleg, TPR Compounds.

Our Company is 1ISO 9001:2015 certified, for trading and manufacturing of PVC Compounds, EVA, PP, PE,
BASE Polymers, additives and chemicals (meant for plastic processing) by Dynamic Growth Agency.

Our manufacturing facility is located at-&, Vigyan Nagr, RIICO Industrial Area, Shahjahanpur, Alwar,
Rajasthan.

Our products cater various industries such as agriculture and infrastructure, packaging, organic and inorganic
chemicals, electrical, FMCG, footwear, pharmaceuticals, automotive, and other cogsouie
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New Ventures

As a longterm business strategy, our Company has recently diversified its business interest beyond B2B business
and forayed into the B2C Segment with a host of consumer products including FMCG & Agro and infrastructure
Products

FMCG & Agro Products - During 20202021, our Company initiated trading in raw and finished cashew nuts

and trading of rice to pursue one of its business strategy to venture and expand into FMCG industry. Our Company
has also entered into a MOU with Natal Agricultural Cooperative Marketing Federation of India Ltd.
(NAFED) for export of agricultural products or commodities and articles to various countries across the world.
Our Company has recently added cloves, almonds and walnuts to the produchibgiskeat expanding its agro
products portfolio.

Details of our Subsidiary

Sr. | Name of

No. | Subsidiary Detail of Business

1. Genesis Gas| The Subsidiary is Engaged in the business of Smart Gas Meters being su
Solutions Private | to all the major Gas Distribution Companies for domestic and comme
Limited consumers. Genesis pioneers in Smart Gas and Water Metering and cor|

about 20% of the Domestic Gas Metering business share in India.
2. Shashi Beriwal & | The Sisidiary is engaged in the businessiaiufacturing packaged beverag
Company  Private| including Fruit Juices of a wide variety, Aerated drinks including the n

Limited popular flavors like Cola, Orange, Mango along with very Indian Jeera
Shikanji drinks
3. MSR Apparels | The Subsidiary is engaged in the business of manufacture of all types of
Private Limited garments and clothing accessories.

Our Area of Operation
Trading of polymer compounds

Our Companyis engaged in the trading of various polymer compounds such as EVA Compound), PVC resins,
Chlorinated Paraffin Compounds, TPR compounds and PE compounds like Linedersity polyethylene
compounds and HigHensity polyethylene compounds.

The above polymecompounds are widely used in various industries such as agriculture and infrastructure,
packaging, organic and inorganic chemicals, electrical, FMCG, footwear, pharmaceuticals, automotive, and other
consumer goods.

EVA compound are soft, flexible plastiith low-temperature toughness and are used in making hot glue sticks.
PVC compound are commonly used for thermoplastic material, which is used in a variety of applications
including health care, electronics and others, and also in products rangingjgingiand siding, blood bags and

tubing, to wire and cable insulation, windshield system components and many more.

Chlorinated Paraffin Compound are used as additives to paints, coatings and sealants to improve their resistance
to chemicals and to wateaind also as flame retardants for plastics, fabrics, paints and coatings.

TPR Compounds are used as in niche applications like orthopedic sole§ineltteeaning bristles for micro
sized dusting brushes, sports goods etc. along with the convenpptiahtions like footwear and other consumer
goods.

PE compound such as LLDPE compound (Linear-émmsity polyethylene) is used for preparing a variety of
film application such as genesplirpose film, stretch film, garment packaging, agricultural fite,bags, bags
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for supplemental packaging and garbage bags. Similarly, HDPE compounddgigity polyethylene) being a
costeffective thermoplastic is used in several packaging applications including crates, trays, bottles for milk and
fruit juices, garlage containers, housewares, pipes and fitting, pipes for gas, water, sewage, drainage, sea outfalls,
industrial application, large inspection chambers and manholes for pipe sewage etc.

Our Company is a del credere agent of ONGC Petro Additions Limite@Bad for supply of PE Compounds
Manufacturing of Polymer Compounds

From year 2019 onwards, our Company started manufacturing of Polymer Compounds REcBa@apound,
PVC Compounds, V blend SOE Compound, PP granules, TPR Compounds.

Our manufacturingdcility is located at &3, Vigyan Nagar, RIICO Industrial Area, Shahjahanpur, Alwar,
Rajasthan.

Raw Materials

We purchase our raw materials from multiple suppliers on a purchase order basis. We do not have long term
contracts for the supply of our ramvaterials and procure the same through purchase orders. We have long
established relationships with a number of such suppliers, and suebstaigished relationship with multiple
suppliers ensure stable supply without dependency on a single source.

On receipt of the raw materials from the suppliers, our quality control team tests the materials and only after
such testing of the materials, the quality control department confirms whether the material is to be approved or
rejected.

The primary raw materialessential to manufacture Polymer Compound depends upon the nature of the Polymer
Compounds. For instance, in order to manufacture PE Compounds, the raw material require8,dh-i
LLDPE, power oilwhereadi Octyl Phthalate, polypropylene alongtwiM-2, IM-3 and IM4 is required for
manufacturing of PP Granules.

Capacity Utilisation

The details of installed capacities for manufacturing of the Polymer Compounds granted to us and the capacity
utilised by us are detailed through the table givelo;

Particular 31.03.2022 31.03.2023 30.09.2023

Licen | Product | Produ | licens | Product | Produ | license | Producti | Produc

se ion ced e ion ced | Capaci on ed
Capac | Capacit | quanti | Capac | Capacit | quanti ty Capacit | quantit
ity y ty ity y ty y y

Plastic 1,000. | 1000 4.000 | 1,000. | 1000 14.5 1,000.0 | 1,000.00 | 1,000.0
Granuels/E | 00 MTPA MT 00 MTPA MT 0 MTPA 0 MTPA
VA MTP MTP MTPA

A A
Fiber Pulp| 900.00 | 800 Negligi | 900.00 | 800 Neglig | 900.00 | 900.00 900.00
from MTP MTPA ble MTP MTPA ible MTPA | MTPA MTPA
Tetrapak A A
waste
Polyethylen | 1,000. | 850 Negligi | 1,000. | 850 Neglig | 1,000.0 | 1,000.00 | 1,000.0
e (PE) from| 00 MTPA ble 00 MTPA ible 0 MTPA 0 MTPA
Tetrapak MTP MTP MTPA
waste A A
PP 2,500. | 2000 Negligi | 2,500. | 2000 Neglig | 2,500.0 | 2,500.00 | 2,500.0
COMPOUN | 00 MTPA ble 00 MTPA ible 0 MTPA 0 MTPA
D MTP MTP MTPA

A A
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Particular 31.03.2022 31.03.2023 30.09.2023

Licen | Product | Produ | licens | Product | Produ | license | Producti | Produc

se ion ced e ion ced Capaci on ed

Capac | Capacit | quanti | Capac | Capacit | quanti ty Capacit | quantit

ity y ty ity y ty y y
PVC 2,500. | 2500 Negligi | 2,500. | 2500 Neglig | 2,500.0| 2,500.00 | 2,500.0
COMPOUN | 00 MTPA ble 00 MTPA ible 0 MTPA 0 MTPA
D MTP MTP MTPA

A A
Recycled 900.00 | 800 Negligi | 900.00 | 800 Neglig | 900.00 | 900.00 900.00
PET from | MTP MTPA ble MTP MTPA ible MTPA | MTPA MTPA
MLP A A
Recycled 1,000. | 850 Negligi | 1,000. | 850 Neglig | 1,000.0| 1,000.00 | 1,000.0
PET from| 00 MTPA ble 00 MTPA ible 0 MTPA 0 MTPA
PET waste| MTP MTP MTPA
Plastic A A
Recycled 1,000. | 850 Negligi | 1,000. | 850 Neglig | 1,000.0| 1,000.00 | 1,000.0
Polethylene | 00 MTPA ble 00 MTPA ible 0 MTPA 0 MTPA
(PE) from | MTP MTP MTPA
MLP A A
Recycled 800.00 | 800 Negligi | 800.00 | 800 Neglig | 800.00 | 800.00 800.00
Polyproplen | MTP MTPA ble MTP MTPA ible MTPA | MTPA MTPA
e fromMLP | A A
Recycled 1,000. | 900 Negligi | 1,000. | 900 Neglig | 1,000.0 | 900 Negligi
Polystyrene | 00 MTPA ble 00 MTPA ible 0 MTPA ble
from MLP MTP MTP MTPA

A A
Recycled PP| 1,000. | 900 Negligi | 1,000. | 900 Neglig | 1,000.0 | 900 Negligi
from PP | 00 MTPA ble 00 MTPA ible 0 MTPA ble
waste MTP MTP MTPA
plastic A A
Recycled 1,000. | 900 Negligi | 1,000. | 900 Neglig | 1,000.0 | 900 Negligi
PVC from | 00 MTPA ble 00 MTPA ible 0 MTPA ble
PVC waste| MTP MTP MTPA
plastic A A
HDPE 1,000. | 900 554.30 | 1,000. | 900 NILL 1,000.0 | 900 NILL
Compound | 00 MTPA oOMT 00 MTPA 0 MTPA

MTP MTP MTPA

A A
TPE 1,000. | 950 46.545 | 1,000. | 950 NILL 1,000.0 | 950 NILL
Compound | 00 MTPA MT 00 MTPA 0 MTPA

MTP MTP MTPA

A A
TPR 2,000. | 1800 1301.7 | 2,000. | 1800 700.99 | 2,000.0 | 1800 251.125
Compound | 00 MTPA 3MT 00 MTPA MT 0 MTPA M

MTP MTP MTPA

A A
\% Blend | 1,000. | 900 14.000 | 1,000. | 900 44.25 | 1,000.0 | 900 NILL
(SOE 00 MTPA MT 00 MTPA MT 0 MTPA
Compound) | MTP MTP MTPA

A A
Total 18,600 | 16,800 | 1,920.5| 18,600 | 16,800 | 759.74 | 18,600 | 16,800 308.375

MTP MTPA 75 MT | MTP MTPA 5 MTPA | MTPA MT

A A MT
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Manufacturing process of Polymer compound

The brief details of manufacturing process of polymmempound are depicted through below flowdhar

As per production plan arrange all raw material for blending

A 4
As per formulation weigh all material additive and color etc.

Extrude material by extruder (twin screw extruder or single screw extruder)
Granulized by pelletizing die face or strain

v

Feed all weighed material in blending Equipment Ribbon Blender, High speed mixer
up to proper mixing

v

Extrude material by extruder (twin screw extruder or single screw extruder)
Granulized by pelletizing die faceor strain

A 4
Granulized material classified by classifier

v

Homogenize all granulized material put / feed in silo for proper homogenization for
colour and property equalize

!

After confirmation from Q.C.

v
Weigh material for packing ( 25 KG)

\ 4
Stackedmaterial on pallet for transfer to store and dispatched

Manufacturing of Recycled Material

InFiscal20192 0, our Company acquired O6Recycl ed amdilkraasdi n
Ecot ec h uhdermistchene ®@f arrangement approvgdNational Company Law Tribunal, Principal
Bench, New Delhi.

Our Company aimed to initiate manufacturing of Recy
Compounds Divisiond under scheme of ar buaah ecipalnt app
Bench, New Delhi at optimal level. However due to outbreak of ongoing C&¥IEhe manufacturing facility

is operating at minimal capacity utilization.
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Our Company is in the process of starting the manufacturing of recycled matptiakied manner in adherence

with guidelines issued by Government of India and State Government from time to time. Our recycled products
would find its usage in various industries like pipes, electric cable, automotive industries, footwear and other
plasticindustries.

Raw Material

Our Company intends to procure industrial waste from various collection centers on the basis of purchase orders.

Manufacturing process of Recycled Material

The brief details of manufacturing process of recycled materiafleraled below:

| As per recycling plan sort all raw materials for grinding for sizing |

v

| All sized arind material is subiected to Metal Separators. |

v

Feed all weighed material in blending Equipment Ribbon Blender, High speed mixer up to
proper mixing

v

After proper mixing Material sent for collector and weighed and sent for Kneader/ Extruder
(twin screw extruder or single screw extruder) Granulized by pelletizing die face or strain

v

| Granulized material/ Pelletization |

v

| Weiah material for packina (25 KG) |

FMCG segment and Agro Products

Our Company initiated trading in raw and finished cashew nuts to pursue one of its business strategies which is
to venture and expand into the FMCG segm®@nt. Company has recentigquireda manufacturing facility for
processing of cashew nypurchased by )sThe said manufacturing facility is @ffice No.- 01, Dix Shipping
CompanyComplex Beach Road, Panabur, Mangalore, Karnatalk&5 016. However, as on date, the said
manufacturindacility is yet to ke fully operational.

Our Company has also initiated trading of certain agro products such as rice, pulses etc. and other allied activities.
Our Company has also entered into a MOU with National Agricultural Cooperative Marketingtieedef India

Ltd. (NAFED) for export of agricultural products or commodities and articles to various countries across the
world..

Key Strengths

Our competitive strengths are as follows:

Experienced management team

We are led by a group of individalhaving background and experience in the chemical and recycling industry.

Our management comprises of professionals who have the requisite academic expertise and relevant experience

in business management, commerce, etc. They hold requisite qualic@onPromoter, Vivek Garg and our
management has a vast experience in chemical industry.

Our team is well qualified and experienced in the industry to which our Company caters and has been responsible
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for the growth of its operations. We believe thabdity of our management team and the industry experience
coupled with their strong repute, will enable us to continue to take advantage of future market opportunities and
expand into new markets.

Quality Assurance

Our Company has always focused oaviding quality products and services to our customers. This is necessary

in order to ensure that we retain our existing customers and widen our customer base by providing assurance,
reliability, and responsive services to our customers. We endeavor ritaimghe quality of our services and

follow strict procedures to ensure quality services and timely delivery at competitive rates.

Long term relationship with the clients

Our company focuses on providing the customers with the desired and standard quality products. By providing
the desired quality and standards we aim to achieve the highest level of customer satisfaction and procure repeated
orders from customers.

Busines Strategies
We intend to pursue the following principal strategies to leverage our competitive strengths and grow our business:
Exploring newer applications of our existing products as well as focusing on new product line

Our Company aims to expand thale of our products to other industries where such products have application.
OQur Company also intends to venture into the O6Food
industry with the total investment of appnmately 10,000 Lakhsin two years anéhtends to acquira portfolio

of trademarks, comprising of popular and wedtablished national brands.

Our Company also intends to tap into recyclingof Multa y e r e d P a ¢ kaadgsdnsthe @dvdnde &taggs,

of joining hands wh the renowned research institution to acquire technology and to set up its own manufacturing
units for r e cOurcompary has flso KédPaé application to register its patent "Process for
Recycling of Multi Layered Plastics and Convertingsiénto Granules and Products for Societal Application”
which is pending as on date.

Our Company also intends to enter into the Producer Responsibility Organization (PRO), Extended Producer
Responsibility (EPR) as an extension of its recycling of plagiste business, personal hygiene and other items

of fastmoving consumer goods. This will enable our Company to venture into new product lines, processes,
segments, and businesses which are under the existing circumstances conveniently and advactagddesly
combined with the present activitiesafr Company.

Our Company has also completed the process of registration and has been granted witli toéestagee from
State Investment Promotion Board, Bihar for setting up an Ethanol DistilleBhagalpur, Bihar under the
Ethanol Production Promotion Policy 2021 with initial installed capacity of 60Kidpgrand our Company is in
process of making other application for various clearances, as may be required.

Entering into new geographies

We intend to cater to the increasing demand of our existing customers and also to increase our existing customer
base by enhancing the reach of distribution of our products in different parts of the country. We propose to increase
our marketing and sales teanhish can focus in different regions and also maintain and establish a good
relationship with customers. Enhancing our presence in other regions will enable us to reach out to a larger
population. Further, our Company believes in maintaining long ternomedéiips with our customers in terms of
increased sales. We aim to achieve this by adding value to our customers through innovation, quality assurance,
timely delivery, and reliability of our products.
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Improving Operational Efficiencies

Our Companyintends to improve efficiencies and achieve cost reductions to enable our products to have
competitive advantage. We believe that this can be achieved through economies of scale. As a result of these
measures, our Company will be able to increase its mahlege and profitability.

Attract and retain talented employee

Employees are essential for the success of every organization. We rely on them to operate our manufacturing
facilities and deliver quality performance to our clients. We constantly inteswhtmue our focus on improving

health, safety and the workplace environment for our employees and provide various programs and benefits for
the personal welbeing and career development of our employees. We intend to strive to further reduce the
employe attrition rate and retain more of our skilled workers for our future expansion by providing them with a
better, safer and healthier working environment.

Focus on consistently meeting quality standards

Our Company intends to focus on adhering to thdityustandards of the products. This is necessary so as to
make sure that we have repetitive orders from our customers. Quality of the product is very impodant for
Company from both customer and regulatory point of view. Providing the desired angugditglproduct helps

us in enhancing our brand value and maintaining long term relationships with our customers.

Invest significantly in Research and development

We intend to increase our initiatives in R&D in order to constantly study industry Veticalentify product
inefficiencies in areas in which we could add value. Going forward, we intend to expand our research and
development capabilities, by increasing our investment in employing qualified individuals from the industry. We
believe that cotinued investments in R&D will enable us to increase our productivity, improve our operating
efficiency, and will enable us to penetrate existing and new market segments.

Quality control and quality assurance

Our Company has received ISO 9001:2015 destiifon with respect to the trading and manufacturing of various
Polymer Compounds. Various-process quality checks are performed to monitor product quality during the
manufacturing process.

We believe that maintaining a high standard of quality ofppaducts and our Manufacturing Facility is critical

to our Company and its continued success. We have put in place systems that cover all areas of our business
processes from manufacturing to product delivery for ensuring consistent high quality, effidesgfety of our

products.

Sales Marketing and Distribution

We sell our products to our customers in India and as well as outside India. We havwaseiteam dedicated

to marketing, distribution and sale of our products, in India and abroad. Wseekntain direct relationships

with our key customers to better understand their requirements. Where required, we transport our products directly
to our customers by land, air or sea ways, based on the circumstances involved and the requirements of our
customers. We rely on freight forwarders to deliver our products. We do not have formal contractual relationships
with our freight forwarders. The pricing for freight is negotiated on each shipment basis.

Human Resources
Our work force is a critical faot in maintaining quality and safety standards and that good relations with our

workforce is critical in strengthening our competitive position in the market. AeprembeB0, 2023, we had
19 permanent employees on our roll.
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Equipment and Machinery

Our manufacturing facilities have been built with keeping in mind efficiency, safety and environmental factors.
Our factory complex has all the key ingredients for a successful manufacturing unit. We have made all endeavors
in procuring top of the line edpment that can effectively cater to specific customer needs. The major equipment
and machinery installed at our manufacturing facility includes Kneader Machine, PlastiSptgh Mixer,

Rolling Machine & Grinding Machine, Single Screw Extruder, Slackrdies Dispenser Kneader, Twin Screw
Extruder, Dehumidifier Air Dryer with Crystallizer, PVC Pipe Extruder Machihdyerizer, Homogenizer, Metal
Separator, Hi speed Mixer and others

Information technology

We have implemented a modern information tedbgy system, which helps us in day to day functioning of our
business.

Regulatory and environmental matters

We are subject to extensive environmental laws and regulations, including regulations relating to the prevention
and control of water pollutioand air pollution, environmental protection and hazardous waste management in
relation to our manufacturing facility. These laws and regulations govern the discharge, emission, storage,
handling and disposal of a variety of substances that may be usecksult from our operations. Our Company

has obtained the necessary environment related approvals in relation to our manufacturing facilities.

Health and Safety

We aim to comply with the applicable health and safety regulations and other requirenoemteperations and
comply with legislative requirements, requirements of our licenses, approvals, various certifications and ensuring
the safety of our employees and the people working at our facility or under our management.

Intellectual Property

Except as set out belowour Company does not owns any intellectual property rights in relation to its business.
For, further information, please see section titl&isk Factot' beginning on pag&8 of this Preliminary
Placement Document

Our Company has filed an application to register its patent "Process for Recycling of Multi Layered Plastics and
Converting these into Granules and Products for Societal Applicatioich is pending as on date.

Insurance

We have obtained insurance with respect to our manufacturing facility, coveténglia buildings, plant and
machinery, furniture and stock located therein. Insurance coverage tal®m 6pmpany during the current
financial year as well as for Fisc&1623, 2022 and2021 for stocks, buildings, furniture, plant and machinery as
below:

(' in million)
Sr. Fiscal Total insurance coverage taken for stocks,
No. buildings, furniture, plant and machinery
1. FY 20222023 6.69*
2. FY 2021-2022 281.50
3. FY 20202021 251.50
4. FY 20192020 315.10

* Insurance for FY 20223 includeCar insurance only
While, our Company believes that we have adequately insured our assets, we can praggl@ance in this

regard for further details, see section titl&Isk Factor$s beginning on pag8&8 of this Preliminary Placement
Document
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Properties

The ddails of the material properties used by our Company for our operations are set forth below:

Sr. No. Particulars Address Leased/ Owned
1. Registered office \Vikas Apartments, &, 34/1 East Punjabi Owned
Bagh New Delhil10026
2. Manufacturing facility at{G-83, Vigyan Nagar, RIICO Industrial area, Leased
Shahjahanpur Shahjahanpur, Rajasthan 301706
(Rajasthan)
3. Manufacturing facility atOffice No.- 01, Dix Shipping Company Leased
Mangalore(Karnataka) [Complex Beach Road, Panabiangalore,
Karnataka 575 016

There are certain other commercial properties which is ownedifdiompany for the purpose of investment.
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ORGANISATIONAL STRUCTURE

Our Company was incorporated ak$hatha Management Consultants Private Liniima November 9, 1995

as a private limited company under the Companies Act, 1956 and was granted the certificate of incorporation by
the Registrar of CompanieNational Capital Territoryof Delhi and Haryana at New Delhi. Subsequently, the
name of our Company was changed to Akshatha Services Private Limited and a fresh certificate of incorporation
consequent upon change of name was granted by the Registrar of Comidatioesml Capital TerritonDelhi

and Haryana at New Delhi on May 29, 2001. ThereafierDecember 29, 2008, vide a fresh certificate of
incorporation granted by the Registrar of Compariegional Capital TerritoryDelhi and Haryana at New Delhi,

the name of the Company was changed to Moonlite Technochem Private Limited.

Our Company wathen converted into a public limited company upon the receipt of approval from the Central
Government and changed its name to Moonlite Technochem Limited and a fresh certificate of incorporation
consequent upon change of name was granted by the RegfsfampaniesNational Capital TerritonyDelhi

and Haryana at New Delhi on November 1, 2016. Subsequent to the conversion, our Company again changed its
name to Vikas Multicorp Limited and a fresh certificate of incorporation consequent upon change @fazame
granted by the Registrar of CompaniBigtional Capital Territorypelhi and Haryana at New Delhi on January

24, 2017.

Pursuant to the order of the National Company Law Tribunal, Principal Bench, New Delhi dated October 31,
2018 approving the Scheme®dff r angement , t he O6Recycled and Trading
0Vi kas Ecotech Limitedd was demerged from Vikas Eco
to completion of said demerger, the equity shares of the Company werelisidaly 8, 2019 at the NSE and

the BSE.

The name of our Company has again changed to Vikas Lifecare Limited and a fresh certificate of incorporation
dated April 9, 2021 was issued under the seal of Registrar of Companies, Delhi.

Organisational Structure

As of the date of thiBreliminary Placement Documewiur Subsidiary and Associate are as set forth below:
a) Subsidiaries

As of the date of thi®reliminary Placement Documemiur Company hathreesubsidiaresnamely,

1. Genesis Gas Solutiofgivate Limited

2. Shashi Beriwal & Company Private Limited

3. MSRApparels Private Limited

b) Associates

As on the date of thiBreliminary Placement Documemiur Company haso associates
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BOARD OF DIRECTORS AND SENIOR MANAGEMENT PERSONNEL
Board of Directors

Our Articles of Association require us to have not less than three (3) and not more than fifteen (15) Directors.
As on date of thi®reliminary Placement Documemie havesix (6) Directors on our Board, comprisingtbfee

(3) Executive Diretors and three (3) Independent Directors, including two (2) women directors. Our Company
is in compliance with the corporate governance norms prescribed under the SEBI Listing Regulations and the
Companies Act, 2013, in relation to the composition ofBaerd and constitution of committees thereof.

Pursuant to the provisions of the Companies Act, 2013, at leaghimoof the total number of Directors,
excluding the Independent Directors, are liable to retire by rotation, withhindeof such numberetiring at

each AGM. A retiring Director is eligible for rglection. Further, an Independent Director may be appointed for

a maximum of two consecutive terms of up to five consecutive years each.-Apgommtment of Independent
Directors shall, intealia, be on the basis of the performance evaluation report and approved by the shareholders
by way of special resolution.

The following table sets forth details of our Board as on the date dtblisninary Placement Document

No. |[Name, address, occupation, term Age (years) Designation
nationality and DIN
1. Dr. Richa Sharma 34 Non-Executive -
Independent Director
IAddress D-2/32, Street No. 5, Chairperson

Mahavir Enclave,
New Delhii 110 045

Occupation: Service
Term: 5 Years till September 29, 2025
Nationality: Indian

DIN: 08709599
2. Dr. SundeepKumar Dhawan 67 Managing Director

Address 27/63 F Floor,
Old Rajinder Nagat,
New Delhi,CentralDelhi,
Delhi- 110 060

Occupation: Professional

Term: 5 years till February 15, 2027
Nationality: Indian

DIN: 9508137

3. Dr. Chandan Kumar 36 Director, Finance cun
Chief FinancialOfficer

Address S-168, School Block, Shakarpur,
Delhi-110092

Occupation: Professional

Term: 5 Years till Septembe?, 2027
Nationality: Indian
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No. |[Name, address, occupation, term Age (years) Designation
nationality and DIN

DIN: 02549596
4. Mr. Vijay Kumar Sharma 56 Whole Time Director-
Chief Executive Officer

Address House No. 1075,

Sectorl10, Faridabad,

Haryana- 121 006

Occupation: Professional

Term: 5 Years till September 29, 2025

Nationality : Indian

DIN: 08721833
5. Mr. Anil Kumar 58 Non-Executive -
IndependenbDirector

Address C-1101, max alpha homes,
greater Noida, Rampur, Surajpur, Gaitam
Buddha Nagar, Uttar PardesB01306
Occupation: Professional

Term: 5 Years till September 23, 2026

Nationality : Indian

DIN: 07215544
6. Dr. Ruby Bansal 37 Non-Executive -
Independent Director

IAddress T-274B, Near Jain Sthanak,
Uttam Nagar, D.K. Mohan Garden,
\West Delhi, New Delhi,

Delhii 110 059

Occupation: Professional

Term: 5 Years till September 23, 2026

Nationality : Indian

DIN: 09338232

Brief Profiles of our Directors

Dr. Richa Sharma, Chairman and Independent Director

Ms. Richa Sharma is the Chairman and independent woman director on the Board of our Company. She joined
our Company on September 30, 2020. Bleel ds Mast er 6s Degree in Industria
She also holds Ph.D. in Chemical Sciences from Amity University, Noida, Uttar Pradesh.

She has been awarded with BHAVAN (Building Energy Efficiency Higher and Advanced Network) fafows

award during her Ph.D. funded by IrtbS. Science and Technology Forum (IUSSTF), Department of Science
& Technology, Government of India.
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She holds more than five years of experience in R&D in sphere of Flyash based Composite Pigments & their
applicaion in NIR Reflective Coatings. She also serves as an Assistant Professor, Applied Chemistry in Maharaja
Agrasen Institute of Technology, Rohini, Delhi.

Dr. SundeepKumar Dhawan, Managing Director

Dr. Sundee@KumarDhawanis aManaging Directoon theBoard of our Company. He holdd/&ster of Science
degree in Chemistry (Physical), and has also completed his Ph.DJinorarsity of Rajasthaim Scienceand
Zu-Satz Studium (Electroanalytical Chemistry). He is a scientist, who has been included ihsinahi®p 2%
Scientists from India, by Elsevier Research Intelligence and SciTech Strategies, of Stanford University, USA

He served as an Eohief Scientist and Professor at the Academy of Scientific and Innovative Research, Chennai

till recently. Heis the Chairman of the Solid Waste & Plastic Waste Management Group (CPCB). He has
experience in the following areas: Conducting Polymers, Composites for EMI shielding & ESD, Srmart self
healing & Super hydrophobi c c oactompogitss, StotageEDefgy, Waskee r r o
Plastic Management, Oil Spill Control and Energy Storage.

Dr. Chandan Kumar, Director (Finance) and Chief Financial Officer

Dr. Chandan Kumais aDirector inFinance cum Chief Financial Officer of our Company. He Ghartered
Accountant with more than 11 years of experience in Finance, Accounting, Taxation and Auditing. He is also
holding a PhD in Commerce & Business Administration and fellow member of Htéule of chartered
Accountants of India.

Dr. Chandan is a visionary Exploration leader and industry veteran bringing with him an extremely rich
professional experience. He has also handled amalgamation and Income Tax cases of various companies
independatly. He is actively associated with educational and social activities organized by The Institute of
Chartered Accounts of India (ICAI).

Mr. Vijay Kumar Sharma, Whole -Time Director and CEO

Mr. Vijay Kumar Sharma is a wholigme director on the Board @ur Company. He also serves as CE@uf
Company. He holds pegraduation degree in Business Management and also holds bachelors' degree on Law.
He joined our Company on September 30, 2020. He holds more than 19 years of experience in area of industrial
relations, human resource management, project management and business development.

Mr. Anil Kumar, Non -Executive- Independent Director

Mr. Anil Kumar Deswalholdsa Master degree in Science (Agriculture). He holds a vast experience in the field
of cultivation, preservation & storage of Agro Products. He also has a vast experience in the field of research &
development on Agro Products.

Dr. Ruby Bansal, NorExecutive - Independent Director

Ms. Ruby Bansaholdsa Ph.D. in Biological Sciences from the Institute of Genomics and Integrative Biology,
Council of Scientific and Industrial Research. She s 4 years of research experience from IIT Delhi. Ms.
Bansalhas vasexperience in the fiekbf Organic Synthesis, Nanotechnology, Drug Delivery and Antimicrobial
activity.

Relationship with other Directors

None of our directors are related to each other
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Borrowing powers of the Board

Our Board ofDirectors including any committee thereof vide a special resolution &#pttmber 30, 2028
authorised to borrow money, without limitation, from any bank or public financial institution, eligible foreign
lender or entities and authorities, credit sigygland any other securities such as floating rate notes, syndicated
loans and debentures, commercial papers, short term loans and through credit from official agencies or by way of
commerci al borrowings for a n1,00@ mgilipn aogwithstandirg rhe maney n o t
borrowed may exceed the aggregate of the paio share capital and free reserves.

Shareholding details of our Directors

None of the Directors of our Company hold any shares in the Comgmion the date of thiBreliminary
Placement Document

Senior Management of our Company

The following are the Senior Management of our Company:

Name of the Senior Management Designation

Dr. S. K. Dhawan Managing Director

Mr. Vijay Kumar Sharma Chief Executive Officer

Dr. Chandan Kumar Chief Financial Officer

Ms. Parul Rai Company Secretary and Compliance Officer

Shareholding of our Senior Management

None of the Senior Management Persoriedur Companyhold any Equity Shareis our Companyas of the
date of thifPreliminaryPlacement Document

Interest of our Directors and Senior Management

All our Directors may be deemed to be interested to the extent of rémamneration sitting fees and
compensation payable to them, commission as well as to the extent of reimbursEmgrenses payable to
them.

All Directors may also be regarded as interested in the Equity Shares held by, or subscribed by and allotted to,
their relatives or the companies, firms and trust, in which they are interested as directors, members, partners,
trustees.

Except as provided ifiRelated Party Transactiorisbeginning on pag&3 of this Preliminary Placement
Document we have not entered into any contract, agreement or arrangement during the three Fiscals immediately
preceding the datef this Preliminary Placement Documentwhich any of our Directors are interested, directly

or indirectly, and no payments have been made to them in respect of any such contracts, agreements, arrangements
which are proposed to be made with them. Fah&rrdetails on the related party transactions, with our Directors

during the last three Fiscals, s&Related Party Transactiorisbeginning on pag&3 of this Preliminary

Placement Document

The Senior Management of our Company do not have any interest in our Company other than to the extent of the
remuneration or benefits to which they are entitled to as per their terms of apgti@tnad reimbursement of
expenses incurred by them and to the extent of the Equity Shares held by them or their dependents in our
Company, if any, any dividend payable to them.

Other than as disclosed in tiiseliminary Placement Documeittitere are noutstanding transactions other than

in the ordinary course of business undertaken by our Company, in which the Directors are interested. Our
Company has neither availed of any loans from, nor extended any loans to our Directors, which are currently
outstamling.
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For further details on the related party transactions, with our Directors during the last three FistBislasee
Party Transaction$ beginning on pag63 of this Preliminary Placement Document

Our Directors have no interest in the promotion of our Company as on the dateRrfelimsnary Placement
Document

Our Company does not have any bonus or pebfring plan vth its Directors or Senior Management.
Corporate governance

Our Company is in compliance with the corporate governance requirements including the constitution of Board
and Committees thereof, as prescribed under the Companies Act and SEBIRg&g}irigtions.

Committees of the Board of Directors
The Board of Directors have constituted committees, which function in accordance with the relevant provisions

of the Companies Act and the SEBI Listing Regulations. The following table sets forth theeraeshithe
aforesaid committees as of the date of Brisliminary Placement Document

Name of the Committee Members

Audit Committee Dr. Richa SharmaCGhairpersoh
Mr. Vijay Kumar Sharma

Dr. Ruby Bansal

Dr. RubyBansal(Chairpersoh
Dr. Richa Sharma

Mr. Anil Kumar

Dr. Richa SharmgChairpersoh
Dr. Ruby Bansal

Mr. Anil Kumar

Nomination and Remuneration Committee

Stakehol der sdé6 Rel ati

E I N I NE R ]

Management Organization Structure

BOARD OF
DIRECTORS

Richa Sharma

Chandan Kumar

Sundeep Kumar

Vijay Kumar Sharma

Whole Time Director
cum CEO

Anil Kumar Ruby Bansal

Non-Executive
Independent Director
Chairperson

Dhawan
Managing Director

Non-Executive Non-Executive
Independent Director Independent Director

Director, Finance cum
CFO

KEY MANAGERIAL
PERSONNEL

Vijay Kumar Sharma
CEO

Chandan Kumar
CFO

Parul Rai
cs

Other Confirmations

None of the DirectorsPromoters or Senior Management of our Company has any financial or other material
interest in the Issue.

Neither our Company, nor any of our Directors or Promoters has been declared as a Willful Defaalter
Fraudulent Borroweby any bank or financiahstitution or consortium thereof.
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None of the Directors or the companies with which they are or were associated as promoters, directors are
debarred from accessing the capital markets under any order or direction passed by the SEBI or any other
governmerdl authority. Neither our Company, nor our Promoters or the companies with which our Promoters is

or has been associated with a promoter or a person in control have been debarred from accessing capital markets
under any order or direction passed by SEBdry other governmental authority.

None of our Directors or Promoters has been declared as a Fugitive Economic Offender.

None of our Directors, Promoters or Senior Managerial personnel of our Company intends to subscribe to the
Issue.

Policy on disclosues and internal procedure for prevention of insider trading

SEBI Insider Trading Regulations applies to us and our employees and requires us to formulate and implement a
code of practices and procedures for fair disclosure of unpublished price seinéitimeation and a code of
conduct to regulate, monitor and report trading by designated persons. Our Company is in compliance with the
same and has implemented an insider trading code of conduct for prevention of insider trading in accordance with
the SEBIInsider Trading Regulations, in terms of which, Company Secretary, acts as the Compliance Officer of
our Company under the aforesaid code of conduct for the prevention of insider trading.
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PRINCIPAL SHAREHOLDERS AND OTHER INFORMATION

Shareholding pattern of our Company, as orseptember30, 2023, is set forth below.

Table | - Summary Statement holding of specified securities

Cate | Catego| No.s No. of N | N | Total | Shareh | Number of Voting Rights | No. of | Shareho| Number of | Number of | Number
gory ry of of fully paid | o. | o. nos. olding held in each class of Share | Iding, as | Locked in Shares of equity
() shareh | Share | upequity | s | of | shares | asa % securities (IX) S a% shares (XII) | pledged or shares
older | holde Share of | sh| held | of total Unde | assumin otherwise held in
(1 rs held (V) | P | ar | (V)= no. of rlying g full encumbere | demateria
(1 ar | es| (IV)+( | shares Outst | conversi d (XI11) lized form
tt | u | V)*(VI | (calcul | No of ating onof | No.( | Asa | No | Asa (XIV)
y | n ) ated as | Voting conve | converti | a) % of | . % of
p | de per Rights rtible ble total | (a) | total
ai | rl SCRR, | Class | C securi | securiti shar share
d- | yi 1957) | Equity | | ties es (asa es S
u|n (VI X a (inclu % of held held
p |9 As a % S ding | diluted (b) (b)
eq| D of s Warr share
ui | ep (A+B+ (0] Tota | ants) | capital)
ty | os C2) t lasa| (X) Xh=(Vv
S | it h| Total | % of 11)+(X)
h | or e (A+ As a %
ar |y r B+C of
e | R S ) (A+B+C
he | ec y 2)
Id | ei
( |pt
V| s
) | (
\%
1)
(A) Promot 18| 16,38,13,9 -| -| 16,38,1| 11.40| 16,38,1| - | 16,38,1 - 11.40 - - - -
er& 68 3,968 3,968 3,968| 114 16,38,13,9

112




Cate | Catego| No.s No. of N | N | Total | Shareh | Number of Voting Rights | No. of | Shareho| Number of | Number of | Number
gory ry of of fully paid | o. | o. nos. olding held in each class of Share | Iding, as | Locked in Shares of equity
() shareh | Share | upequity | s | of | shares | asa % securities (IX) S a% shares (XII) | pledged or shares
older | holde Share of | sh| held | of total Unde | assumin otherwise held in
(1 rs held (IV) | P | ar | (VID)= no. of rlying g full encumbere | demateria
(1 ar | es| (IV)+( | shares Outst | conversi d (Xl lized form
tt | u | V)+(VI | (calcul | No of ating onof | No.( | Asa | No | Asa (XIV)
y | n ) ated as | Voting conve | converti | a) % of | . % of
p | de per Rights rtible ble total | (a) | total
ai | rl SCRR, | Class | C securi | securiti shar share
d- | vyi 1957) | Equity || ties | es(asa es s
u|n (VI X a (inclu % of held held
p|g As a % s ding | diluted (b) (b)
eq| D of s Warr share
ui | ep (A+B+ (0] Tota | ants) | capital)
ty | os C2) t lasa| (X) XD=(v
S |it h| Total | % of I)+(X)
h | or e (A+ As a %
ar | y r B+C of
e | R s ) (A+B+C
he | ec y 2)
Id | ei
(| pt
V | s
) | (
\
1)
Promot 0 68
er
Group
(B) Public | 5,44,4| 127,31,19, - | - | 127,31, 88.60| 127,31, 127,31,| 88.6 - 88.60 - - - - | 127,05,36,
17 592 19,592 19,592 | - | 19,592 0 895
© Non - - -] - - - - - - - - - - - - -
Promot -
er-Non
Public
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Cate | Catego| No.s No. of N | N | Total | Shareh | Number of Voting Rights | No. of | Shareho| Number of | Number of | Number
gory ry of of fully paid | o. | o. nos. olding held in each class of Share | Iding, as | Locked in Shares of equity
() shareh | Share | upequity | s | of | shares | asa % securities (IX) S a% shares (XII) | pledged or shares
older | holde Share of | sh| held | of total Unde | assumin otherwise held in
(1 rs held (IV) | P | ar | (VID)= no. of rlying g full encumbere | demateria
(1 ar | es| (IV)+( | shares Outst | conversi d (Xl lized form
tt | u | V)+(VI | (calcul | No of ating onof | No.( | Asa | No | Asa (XIV)
y | n ) ated as | Voting conve | converti | a) % of | . % of
p | de per Rights rtible ble total | (a) | total
ai | rl SCRR, | Class | C securi | securiti shar share
d- | vyi 1957) | Equity || ties | es(asa es s
u|n (VI X a (inclu % of held held
p|g As a % s ding | diluted (b) (b)
eq| D of s Warr share
ui | ep (A+B+ (0] Tota | ants) | capital)
ty | os C2) t lasa| (X) XD=(v
S |it h| Total | % of I)+(X)
h | or e (A+ As a %
ar | y r B+C of
e | R s ) (A+B+C
he | ec y 2)
Id | ei
(| pt
V| s
) | (
\%
1)
(C1) | Shares - - -] - - - - - - - - - - - - -
underly -
ing
DRs
(C2) | Shares - - -] - - - - - - - - - - - - -
held by -
Emplo
yee
Trusts
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Cate | Catego| No.s No. of N | N | Total | Shareh | Number of Voting Rights | No. of | Shareho| Number of | Number of | Number
gory ry of of fully paid | o. | o. nos. olding held in each class of Share | Iding, as | Locked in Shares of equity
() shareh | Share | upequity | s | of | shares | asa % securities (IX) S a% shares (XII) | pledged or shares
older | holde Share of | sh| held | of total Unde | assumin otherwise held in
(1 rs held (IV) | P | ar | (VID)= no. of rlying g full encumbere | demateria
(1 ar | es| (IV)+( | shares Outst | conversi d (Xl lized form
tt | u | V)+(VI | (calcul | No of ating onof | No.( | Asa | No | Asa (XIV)
y | n ) ated as | Voting conve | converti | a) % of | . % of
p | de per Rights rtible ble total | (a) | total
ai | rl SCRR, | Class | C securi | securiti shar share
d- | vyi 1957) | Equity || ties | es(asa es s
u|n (VI X a (inclu % of held held
p|g As a % s ding | diluted (b) (b)
eq| D of s Warr share
ui | ep (A+B+ (0] Tota | ants) | capital)
ty | os C2) t lasa| (X) XD=(v
S |it h| Total | % of I)+(X)
h | or e (A+ As a %
ar | y r B+C of
e | R s ) (A+B+C
he | ec y 2)
Id | ei
(| pt
V | s
) | (
\
1)
Total 544,4| 143,69,33,| - | - | 143,69, 143,69, 143,69,| 100. - | 100.000 - - - - | 143.43.50.
35 560 33,560| 100.00| 33,560| - | 33,560| 0000 0 863
00
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Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
)] S y eq g V)+(VI | as per g convers ise demate

(I | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X111 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
vV of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel s
Equi | ss VI)+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
1 | Central Government/ State Government(s)
Total - - - - - - - - - - - - - - - - -
Sub - - - - - - - - - - - - - - - - -
Total
(A

2 Indian

(a) | Individuals/Hindu undivided Family

1 Vivek Pr | AAJPG 1| 2,00, - - | 2,00,01 1.39| 2,00, -1 2,00,0| 1.39 - 1.39 - - - - | 2,00,01

" | Garg om | 3272D 01,55 ,550 01,55 1,550 ,550
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
ote 0 0
r
Vikas | Pr | AAAP 1| 14,33 - - 14,335 9.98| 14,33 - | 14,33,| 9.98 - 9.98| 14,33 - - - | 14,335
Garg om | G8241P ,53,0 3,080 ,53,0 53,08 ,53,0 3,080
ote 80 80 0 80
2. r
Gr
ou
p
3 Nand Pr | AAAH 1| 750 - - 750 0.00| 750 - 750| 0.00 - 0.00 - - - - 750
" | Kishor | om | N2412
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
e Garg | ote | H
HUF r
Gr
ou
p
Vikas Pr | AADH 129,75 - - | 29,750 0.00| 29,75 -| 29,75| 00.0 - 0.00 - - - -| 29,750
Garg om | V2736 0 0 0 0
HUF ote | H
4. "
Gr
ou
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
p
Asha Pr | AAHP 1] 8,025 - - 8,025 0.00| 8,025 - | 8,025| 0.00 - 0.00 - - - - 8,025
Garg om | G1041
ote | Q
r
5. Gr
ou
p
6 Vinod | Pr | AAAH 1| 84,78 - - | 84,781 0.01| 84,78 -| 84,78| 0.01 - 0.01 - - - -| 84,781
" | Kumar | om | V2662 1 1 1
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
Garg ote | M
& r
Sons Gr
HUF ou
p
Vinod | Pr | AAJPG 141,72 - - | 41,720 0.00| 41,72 -| 41,72| 0.00 - 0.00 - - - -| 41,720
Kumar | om | 3277G 0 0 0
7 Garg :)te
Gr
ou
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
p
Sukriti | Pr | ALWP 127,50 - - | 27,507 0.00 | 27,50 -| 27,50| 0.00 - 0.00 - - - - | 27,507
Garg om | G6413 7 7 7
ote | A
8. r
Gr
ou
p
Ishwar | Pr | AAJPG 142,80 - - | 42,800 0.00| 42,80 -| 42,80| 0.00 - 0.00 - - - -| 42,800
9. | Gupta | om | 3274F 0 0 0
ote
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
r
Gr
ou
p
Jai Pr | AAEHJ 118,50 - - | 18,500 0.00| 18,50 -| 18,50| 0.00 - 0.00 - - - -| 18,500
Kumar | om | 5924L 0 0 0
Garg ote
10.| & r
Sons Gr
HUF ou
p
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
Usha | Pr | AAHP 19,075 - - 9,075 0.00 | 9,075 - | 9,075| 0.00 - 0.00 - - - - 9,075
Garg om | G6276
ote | D
11. r
Gr
ou
p
Nand | Pr | AAHP 152,35 - - | 52,350 0.00| 52,35 -| 52,35| 0.00 - 0.00 - -- - 52,350
Kishor | om | G6278P 0 0 0
12.
e Garg | ote
r
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
Gr
ou
p
Seema | Pr | AAJPG 1| 7,307 - - 7,307 0.00| 7,307 -| 7,307| 0.00 - 0.00 - -- - 7,307
Garg om | 3268R
ote
13. r
Gr
ou
p
14.| Vaibha | Pr | AKWP 17,616 - - 7,616 0.00| 7,616 -| 7,616| 0.00 - 0.00 - - - - 7,616
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
v Garg | om | G7039
ote | B
r
Gr
ou
p
Shashi | Pr | AAJPG 1| 68,00 - - | 68,000 0.00| 68,00 -| 68,00| 0.00 - 0.00 - -| 6| 10| 68,000
Garg om | 3275E 0 0 0 8,1 0.0
15. ote 0 0
r 0
Gr 0
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
ou
p
Namita | Pr | AAOPJ 1| 738 - - 738 0.00| 738 - 738 | 0.00 - 0.00 - - - - 738
Garg om | 0181H
ote
16. r
Gr
ou
p
17 Vivek Pr | AADH 11,904 - - 1,904 0.00| 1,904 -| 1,904| 0.00 - 0.00 - - - - 1,904
| Garg om | V2737
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
HUF ote | G
r
Gr
ou
p
Total 17 | 16,37 - -| 16,37,5| 11.40| 16,37 -| 16,37,| 11.4 - 11.40| 14,33| 87.|6 | 0.0 | 16,37,5
,55,4 5,453 ,55,4 55,45 0 ,530| 54|8,|4 5,453
53 53 3 80 0
0
0
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate

(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)

(b) | Central Government/State Government(s)

Total - - - - - - - - - - - - - - - -

(c) | Financial Institutions/Banks
Total - - - - - - - - - - - - -] - - -

(d) | Any Other(Body Corporate)

Vrinda | Pr | AAECP 1|58,51 - - | 58,515 0.00| 58,51 -| 58,51| 0.00 - 0.00 -14 |82.| 58515
a om | 4144R 5 5 5 8,91

Advan | ote 5

ced r 1
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
Materi | Gr 5
als ou
Limite | p
d
Total 158,51 - - | 58,515 0.00| 58,51 -| 58,51| 0.00 - 0.00 - -| 4| 82.| 58,515
5 5 5 8,| 91
5
1
5

(d)

Any Other(HINDU UNDIVIDED FAMILY)

Total




No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
Sub- 18 | 16,38 - -|16,38,1| 11.40| 16,38 -| 16,38,| 114 - 11.40 - -1 00| 16,38,1
Total ,13,9 3,968 ,13,9 13,96 0 4, 7 3,968
(A)(2) 68 68 8 3
3,
5
3,
0
8
0
3 Foreign
(a) | Individuals(Non-Resident Individuals/Foreigmdividuals)
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
Total - - - - - - - - - - - - - - - -
(c) | Institutions
Total - - - - - - - - - - - - - - - -
Sub- - - - - - - - - - - - - - - - -
Total
(A)B
Total 18 | 16,38 - -| 16,38,1| 11.40| 16,38 -| 16,38,| 11.4 - 11.40 -1 1| 0.0] 16,38,1
Share ,13,9 3,968 ,13,9 13,96 0 4, 7 3,968
holdin 68 68 8 3
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No | Categ | En PAN No No | Pa| No. Total Share | Number of Voting Rights No. | Shareh | Number of | Numbe | Numbe
ory & | tit (1 of of rtl of nos. | holdin held in each class of of olding, | Locked in r of r of
Name | vy Sh | fully | y | share| shares g securities Shar | asa % shares Shares | equity
ofthe | Ty are | paid | pai S held % (IX) es assumi (X1 pledge | shares
shareh | pe hol up d- | unde | (VIl)= | calcul Unde ng d or held
olders der | equit | up | rlyin | (IV)+( ated rlyin full otherw in
() S y eq g V)+(VI | as per g convers ise demate
(lr | Shar | uit | Depo ) SCRR Outst ion encum | rialize
) es y | sitor , 1957 ating of bered d
held | Sh y As a conve | convert (X1 form
(IV) | ar | Recei % of No of Voting Tot | rtible ible No. | As [N | As | (XIV)
e pts (A+B+ Rights al | secur | securiti | (a) a |o.| a
hel | (VI) C2) asa| ities | es(asa % | (| %
d (VI % | (inclu % of | a| of
v of ding of tot | ) | tot
) (A+ | Warr | diluted al al
B+C | ants) | share sha sh
) (X) | capital) res are
Class | Cla | Total (Xn=( hel S
Equi | ss VI+( d hel
ty | Ot X) (b) d
her As a % (b)
S of
(A+B+
C2)
g of 3,
Promo 5
ter 3,
and 0
Promo 8
ter 0
Group
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Table Il - Statement showing shareholding pattern of th@ublic shareholder

Category & | Pl No.s| No. | Part | No.s | Total | Shar | Number of Voting Rights | No. of Total Number of Number of Number
Name of the | Al of of ly of nos. | ehol held in each class of Shares | Sharehold | Locked in Shares of
shareholders | N Shar paid | share | share | ding securities Underl ing, shares pledged or equity
() (] e fully | -up s s % (IX) ying asa% (X1 otherwise shares
|| hold | paid | equi | unde | held | calc Outstat | assuming encumbered held
1| ers up ty rlyin | (VII) ulat ing full (X1l in
)| (1) | equi | Shar g = ed No of Voting Total | convert | conversio | No. | As a No. As a | demateri
ty e Depo | (IV)+ as Rights as a ible n (@ | %of | (Not % alized
Shar | held | sitory | (V)+( | per | Clas | Cla | Tota | % of | securiti of total | applica | of form
e (V) | Recei| VI) SCR | s ss || Total es convertibl shar ble) total (XIV)
held pts R,19 | Equi | Ot Votin | (includ e es (@) shar
(V) (VI 57) |ty her g ing securities held es
As a | x s Right | Warra (as a (b) held
% y S nts) percentag (b)
of X) e
(A+ of diluted
B+C share
2) capital)
Vil (XN=(VII
) )+(X)
As a % of
(A+B+C2
)
1 Institutions
(&) | Mutual Funds - - - - - - - - - - - - - - NA | NA -
(b) | Venture - - - - - - - - - - - - - - NA | NA -
Capital Funds
(c) | Alternate - - - - - - - - - - - - - - NA | NA -
Investment
Funds
(d) | Banks 1| 3005 - - | 3005| 0.00 - - - - - - - - NA | NA 3005
(d) | Foreign - - - - - - - - - - - - - - NA | NA -
Venture
Capital
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Category & | Pl No.s| No. | Part | No.s | Total | Shar | Number of Voting Rights | No. of Total Number of Number of Number
Name of the | Al of of ly of nos. | ehol held in each class of Shares | Sharehold | Locked in Shares of
shareholders | N Shar paid | share | share | ding securities Underl ing, shares pledged or equity
() (] e fully | -up s s % (IX) ying asa% (X1 otherwise shares
|| hold | paid | equi | unde | held | calc Outstat | assuming encumbered held
1| ers up ty rlyin | (VIl) | ulat ing full (X1l in
)| (i) | equi | Shar g = ed No of Voting Total | convert | conversio | No. | Asa No. As a | demateri
ty e Depo | (IV)+ as Rights as a ible n (@ | %of | (Not % alized
Shar | held | sitory | (V)+( | per | Clas | Cla | Tota | % of | securiti of total | applica | of form
e (V) | Recei| VI) | SCR|s ss || Total es convertibl shar | ble) | total (XIV)
held pts R,19 | Equi | Ot Votin | (includ e es (a) shar
(V) (VI 57) |ty her g ing securities held es
As a | x s Right | Warra (as a (b) held
% y S nts) percentag (b)
of (X) e
(A+ of diluted
B+C share
2) capital)
il Xn=(vi
) )+(X)
As a % of
(A+B+C2
)
Investors
(e) | Foreign 4| 245, - -1 2,45,2| 0.02] 2,45, - | 2,45, 0.02 - - - - NA | NA | 245281
Portfolio 281 81 281 281
Investors
Categeory |
(f) | Foreign - - - - - - - - - - - - - - NA | NA -
Portfolio
Investors
Categeory |l
(g) | Insurance - - - - - - - - - - - - - - NA | NA -
Companies
(h) | Provident - - - - - - - - - - - - - - NA | NA -
Funds/
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Category & | Pl No.s| No. | Part | No.s | Total | Shar | Number of Voting Rights | No. of Total Number of Number of Number
Name of the | Al of of ly of nos. | ehol held in each class of Shares | Sharehold | Locked in Shares of
shareholders | N Shar paid | share | share | ding securities Underl ing, shares pledged or equity
() (] e fully | -up s s % (IX) ying asa% (X1 otherwise shares
|| hold | paid | equi | unde | held | calc Outstat | assuming encumbered held
1| ers up ty rlyin | (VIl) | ulat ing full (X1l in
)| (i) | equi | Shar g = ed No of Voting Total | convert | conversio | No. | Asa No. As a | demateri
ty e Depo | (IV)+ as Rights as a ible n (@ | %of | (Not % alized
Shar | held | sitory | (V)+( | per | Clas | Cla | Tota | % of | securiti of total | applica | of form
e (V) | Recei| VI) | SCR|s ss || Total es convertibl shar | ble) | total (XIV)
held pts R,19 | Equi | Ot Votin | (includ e es (a) shar
(V) (VI 57) |ty her g ing securities held es
As a | x s Right | Warra (as a (b) held
% y S nts) percentag (b)
of (X) e
(A+ of diluted
B+C share
2) capital)
il Xn=(vi
) )+(X)
As a % of
(A+B+C2
)
Pension
Funds
2 Central / Statgovernment(s)
(a) | Central - - - - - - - - - - - - - - NA | NA -
Government/
State
Government(
s)/President
of India
SUB TOTAL - - - - - - - - - - - - - - NA | NA -
(B)(2)
3 Nonrinstitutions
(a. | Individuals- | [5,39,] 103,] -] -1 103,7] 56.8] 72.2] -[ 103,] 72.20] - |- - | - | NA | NA | 103,49,95
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Category & | Pl No.s| No. | Part | No.s | Total | Shar | Number of Voting Rights | No. of Total Number of Number of Number
Name of the | Al of of ly of nos. | ehol held in each class of Shares | Sharehold | Locked in Shares of
shareholders | N Shar paid | share | share | ding securities Underl ing, shares pledged or equity
() (] e fully | -up s s % (IX) ying asa% (X1 otherwise shares
|| hold | paid | equi | unde | held | calc Outstat | assuming encumbered held
1| ers up ty rlyin | (VIl) | ulat ing full (X1l in
)| (i) | equi | Shar g = ed No of Voting Total | convert | conversio | No. | Asa No. As a | demateri
ty e Depo | (IV)+ as Rights as a ible n (@ | %of | (Not % alized
Shar | held | sitory | (V)+( | per | Clas | Cla | Tota | % of | securiti of total | applica | of form
e (V) | Recei| VI) | SCR|s ss || Total es convertibl shar | ble) | total (XIV)
held pts R,19 | Equi | Ot Votin | (includ e es (a) shar
(V) (VI 57) |ty her g ing securities held es
As a | x s Right | Warra (as a (b) held
% y S nts) percentag (b)
of (X) e
(A+ of diluted
B+C share
2) capital)
il Xn=(vi
) )+(X)
As a % of
(A+B+C2
)
1) | i. Individual 057 | 74,3 4323 8 0 74,3 ,887
shareholders 2,38 84 2,38
holding 4 4
nominalshare
capital up to
Rs. 2 lakhs.
(a. | INDIVIDUA 321| 16,9 - -116980| 11.8| 1698 - | 1698 | 11.82 - - - - NA | NA | 16,98,01,
2) | L-ii 8,01, 1982 2| 0198 0198 982
Individual 982 2 2
shareholders
holding
nominal share|
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Category & | Pl No.s| No. | Part | No.s | Total | Shar | Number of Voting Rights | No. of Total Number of Number of Number
Name of the | Al of of ly of nos. | ehol held in each class of Shares | Sharehold | Locked in Shares of
shareholders | N Shar paid | share | share | ding securities Underl ing, shares pledged or equity
() (] e fully | -up s s % (IX) ying asa% (X1 otherwise shares
|| hold | paid | equi | unde | held | calc Outstat | assuming encumbered held
1| ers up ty rlyin | (VIl) | ulat ing full (X1l in
)| (i) | equi | Shar g = ed No of Voting Total | convert | conversio | No. | Asa No. As a | demateri
ty e Depo | (IV)+ as Rights as a ible n (@ | %of | (Not % alized
Shar | held | sitory | (V)+( | per | Clas | Cla | Tota | % of | securiti of total | applica | of form
e (V) | Recei| VI) | SCR|s ss || Total es convertibl shar | ble) | total (XIV)
held pts R,19 | Equi | Ot Votin | (includ e es (a) shar
(V) (VI 57) |ty her g ing securities held es
As a | x s Right | Warra (as a (b) held
% y S nts) percentag (b)
of (X) e
(A+ of diluted
B+C share
2) capital)
il Xn=(vi
) )+(X)
As a % of
(A+B+C2
)
capital in
excess of Rs.
2 lakhs.
(b) | NBFCs - - - - - - - - - - - - - NA | NA -
registered
with RBI
(c) | Employee - - - - - - - - - - - - - NA | NA -
Trusts
(d) | Overseas - - - - - - - - - - - - - NA | NA -
Depositories
(holding
DRs)
(balancing
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Category & | Pl No.s| No. | Part | No.s | Total | Shar | Number of Voting Rights | No. of Total Number of Number of Number
Name of the | Al of of ly of nos. | ehol held in each class of Shares | Sharehold | Locked in Shares of
shareholders | N Shar paid | share | share | ding securities Underl ing, shares pledged or equity
() (] e fully | -up s s % (IX) ying asa% (X1 otherwise shares
|| hold | paid | equi | unde | held | calc Outstat | assuming encumbered held
1| ers up ty rlyin | (VIl) | ulat ing full (X1l in
)| (i) | equi | Shar g = ed No of Voting Total | convert | conversio | No. | Asa No. As a | demateri
ty e Depo | (IV)+ as Rights as a ible n (@ | %of | (Not % alized
Shar | held | sitory | (V)+( | per | Clas | Cla | Tota | % of | securiti of total | applica | of form
e (V) | Recei| VI) | SCR|s ss || Total es convertibl shar | ble) | total (XIV)
held pts R,19 | Equi | Ot Votin | (includ e es (a) shar
(V) (VI 57) |ty her g ing securities held es
As a | x s Right | Warra (as a (b) held
% y S nts) percentag (b)
of (X) e
(A+ of diluted
B+C share
2) capital)
il Xn=(vi
) )+(X)
As a % of
(A+B+C2
)
figure)
(e) | Non-Resident 2195| 2,84, - -12,84,2| 1.98| 2,84, - 1284, 198 - - - - NA | NA | 2,84,2828
Indians (NRI) 2828 8282 2828 2828 2
2 2 2
(e) | Any Other 310 1,45, - -11,458| 1.02| 1,45, -| 1,45, 1.02 - - - - NA NA | 1,45,8695
(Bodies 8695 6955 8695 8695 5
Corporate) 5 5 5
() | Any Other 48 | 14,2 - - | 14,25,| 0.10| 14,2 -| 14,2 0.10 - - - - NA | NA | 14,25,556
(Clearing 5,55 556 5,55 5,55
Member) 6 6 6
(9) | Any Other 2,10, - - | 21074| 1.47| 2107 - | 2107 1.47 - - - - NA | NA | 21074561
(Hindu 2477| 74,5 561 4561 4561
Undivided 61
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Category & | Pl No.s| No. | Part | No.s | Total | Shar | Number of Voting Rights | No. of Total Number of Number of Number
Name of the | Al of of ly of nos. | ehol held in each class of Shares | Sharehold | Locked in Shares of
shareholders | N Shar paid | share | share | ding securities Underl ing, shares pledged or equity
() (] e fully | -up s s % (IX) ying asa% (X1 otherwise shares
|| hold | paid | equi | unde | held | calc Outstat | assuming encumbered held
1| ers up ty rlyin | (VIl) | ulat ing full (X1l in
)| (i) | equi | Shar g = ed No of Voting Total | convert | conversio | No. | Asa No. As a | demateri
ty e Depo | (IV)+ as Rights as a ible n (@ | %of | (Not % alized
Shar | held | sitory | (V)+( | per | Clas | Cla | Tota | % of | securiti of total | applica | of form
e (V) | Recei| VI) | SCR|s ss || Total es convertibl shar | ble) | total (XIV)
held pts R,19 | Equi | Ot Votin | (includ e es (a) shar
(V) (VI 57) |ty her g ing securities held es
As a | x s Right | Warra (as a (b) held
% y S nts) percentag (b)
of (X) e
(A+ of diluted
B+C share
2) capital)
il Xn=(vi
) )+(X)
As a % of
(A+B+C2
)
Family)
(h) | Any Other 2| 1000 - - | 10000| 0.01| 1000 - | 1000| o0.01 - - - - NA | NA 100000
(Proprietary 00 0 00 00
Firm)
(i) | Any Other 2| 215 - -| 21,58| 0.00| 21,5 -1 21,5/ 0.00 - - - - NA | NA 21,586
(Trusts) 86 6 86 86
Total Public 5,44, 127, - -| 127,3| 88.6 | 127, - | 127,| 88.60 - - - - NA NA | 127,05,36
Shareholdin 417 31,1 1,195 O 311 31,1 ,895
g(B)= 9,59 92 9,59 9,59
(B)(D)+(B)(2) 2 2 2
+(B)(3)
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Table IV - Statement showing shareholding pattern of the No#Promoter-Non Public shareholder

Category | PA | No. No. of | Partl | No.s | Total | Shar | Number of Voting Rights | No. of | Total Number of | Number of Number
& Name | N of fully y of no. ehol | held in each class of Shares | Sharehol | Locked in Shares of
of the (I | Shar | paid paid- | share | share | ding | securities Under | ding, shares pledged or equity
sharehol e up up S s % (IX) lying as a% (X1 otherwise shares
ders hold | equity | equit | unde | held calc Outsta | assumin encumbered held
) ers Share |y rlyin (Vi ulate ting g (X111) in
(1 held Share | g = das | No of Voting conver | full No. | Asa | No. As a % | demateria
(V) held Depo | (IV)+ | per Rights tible conversi | (a) | % (Not of lized
V) sitory | (V)+( | SCR | Cla securit | on of applica | total form
Recei | VI) R,19 | ss ies of total | ble) shares | (XIV)
pts 57) Eq (inclu | converti shar | (a) held
) Asa | uit Tota | ding ble es (Not
%of |y I Warra | securitie held applica
(A+ | x Clas asa | nts) s(asa% (b) ble)
B+C % X) of (b)
2) ?)th Tot | of diluted
(vii al (A+ share
D) ers B+C capital)
/ ) (X=(VI
1)+(X)
As a %
of
(A+B+C
2)
1 | Custodian/DR Holder
I - - - - - - - - - - - - - - - - NA NA -
Total - - - - - - - - - - - - - - - NA NA -
Non
Promote
r-
Non
Public
Sharehol
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Category | PA | No. No. of | Partl | No.s | Total | Shar | Number of Voting Rights | No. of | Total Number of | Number of Number
& Name | N of fully y of no. ehol | held in each class of Shares | Sharehol | Locked in | Shares of
of the @Iy | Shar | paid paid- | share | share | ding | securities Under | ding, shares pledged or equity
sharehol e up up S s % (IX) lying as a% (X1 otherwise shares
ders hold | equity | equit | unde | held calc Outsta | assumin encumbered held
() ers Share |y rlyin | (VII) ulate ting g (X1l in
(1 held Share | g = das | No of Voting conver | full No. | Asa | No. As a % | demateria
(Iv) held Depo | (IV)+ | per Rights tible conversi | (a) | % (Not of lized
V) sitory | (V)+( | SCR | Cla securit | on of applica | total form
Recei | VI) R,19 | ss ies of total | ble) shares | (XIV)
pts 57) Eq (inclu | converti shar | (a) held
) Asa | uit Tota | ding ble es (Not
% of |y I Warra | securitie held applica
(A+ | x Clas asa | nts) s(as a % (b) ble)
B+C % X) of (b)
2) f)th Tot | of diluted
(vl al (A+ share
1) ers B+C capital)
Y ) (X)=(VI
1)+(X)
As a %
of
(A+B+C
2)
ding
(C)=(C)(
D+O)(2)
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ISSUE PROCEDURE

The following is a summary intended to present a general outline of the procedure relating to the Bidding,
application, payment of Application Amount, Allocation and Allotment of Equity Shares. The procedure
followed in the Issue may differ from the onentiened below and the investors are assumed to have apprised
themselves of any restrictions or limitations that may be applicable to them and are required to consult their
respective advisors in this regard. Bidders that apply in the issue will be refguaedfirm and will be deemed

to have represented to our Company, the BRLM and their respective directors, officer, agents affiliate and
representatives that they are eligible under all applicable laws, rules, regulations, guidelines and approvals to
acqure the Equity Shares. Also sé€&elling Restrictions' and "Transfer Restrictions and Purchaser
Representatiort beginning on pag&58and167 of this Preliminary Placement Documengspectively.

Our Company, the BRLM and their respective directors, officers, agents, advisors, shareholders, employees,
counsel, affiliates and representatives are not liable for any amendment or modification or change to applicable
laws or regulations, which may occurafthe date of thi®reliminary Placement Documelidligible QIBs are

advised to make their independent investigations and satisfy themselves that they are eligible to apply. Eligible
QIBs are advised to ensure that any single Bid from them does not dkeeedestment limits or maximum
number of Equity Shares that can be held by them under applicable law or regulation or as specified in this
Preliminary Placement Documetiurther, Eligible QIBs are required to satisfy themselves that their Bids would

not result in triggering an open offer under the SEBI Takeover Regulations and shall be solely responsible for
compliance with all the applicable provisions of the SEBI Takeover Regulations, the SEBI Insider Trading
Regulations, and other applicable laws.

Qualified Institutions Placement

THE ISSUE IS MEANT ONLY FOR ELIGIBLE QIBs ON A PRIVATE PLACEMENT BASIS AND IS
NOT AN OFFER TO THE PUBLIC OR TO ANY OTHER CLASS OF INVESTORS.

This Preliminary Placement Documehtis not been, anthe Placement Documenwill not be, filed as a
prospectus with the RoC and, no Equity Shares will be offered in India or overseas to the public or any members
of the public or any other class of investors, other than Eligible QIBs.

The Issue is being made to Eligible QIBs in rat@ampon Chapter VI of the SEBI ICDR Regulations and Section

42 and other applicable provisions of the Companies Act and rules thereunder, through the mechanism of a QIP.
Under Chapter VI of the SEBI ICDR Regulations and Section 42 of the Companies Awiitte&iile 14 of the

PAS Rules and other applicable provisions of the Companies Act, our Company, being a listed company in India
may issue eligible securities to Eligible QIBs provided that certain conditions are met by such Company. Some

of these conditins are set out below:

| the shareholders of thissuerhave passed a special resolution approving such QIP. Such special
resolution musinter alia specify that, (a) the allotment of securities is proposed to be made pursuant to
the QIP; and (b) the relentdate for the QIP;

1 the explanatory statement to the notice to the shareholders for convening the general meeting must
disclose, among other things, the particulars of the issue including the date of passing the board
resolution, the kind of securities being offered, amoumitcivour Companyintends to raise by way of
such securities and the material terms of raising such securities, proposed issue schedule, the purpose or
objects of offer, the contribution made by the promoters or directors either as part of the offer or
sepaately in furtherance of the objects, and the basis or justification for the price (including premium, if
any) at which the offer or invitation is being made;

| under Regulation 172(1)(b) of the SEBI ICDR Regulations, the equity shares of the same slias of
issuer, which are proposed to be allotted through the QIP, are listed on a recognised stock exchange in
India having natiofwide trading terminals for a period of at least one year prior to the date of issuance
of notice to its shareholders for conuam the meeting to seek approval of the shareholders for the
abovementioned special resolution;
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1 invitation to apply inthis Issuemust be made through a private placement affen-application form
serially numbered and addressed specifically to theli#igdIBs to whom the QIP is made either in
writing or in electronic mode, within 30 days of recording the name of such person in accordance with
applicable law; théssuer shall have completed allotments with respect to any earlier offer or invitation
madeby the Issuer or shall have withdrawn or abandoned such invitation or offer made by the Issuer,
except as permitted under the Companies Act;

1 the issuer shall not make any subsequent QIP until the expiry of two weeks from the date of the previous
QIP;
1 an offer to Eligible QIBs will not be subject to a limit of 200 persons. Prior to circulating the private

placement offecumapplication (i.e., tb Preliminary Placement Documénthe Issuershall prepare
and record a list of Eligible QIBs to whom the Isswill be made. The QIP must be made only to such
Eligible QIBs whose names are recorded bylgiseerprior to the invitation to subscribe;

1 the offering of securities by issue of public advertisements or utilisation of any media, marketing or
distribution channels or agents to inform the public about the QIP is prohibited;

1 in accordance with the SEBI ICDR Regulations, securities will be issued and allotment shall be made
only in dematerialized form to the allottees; and

1 the promoter and directors of thesuerare not Fugitive Economic Offenders.

At least 10% of the equity shares issued to Eligible QIBs shall be available for Allocation to Mutual Funds,
provided that, if this portion, or any part thereof to be allotted to Mutual Funds renmaimisscribed, it may be
allotted to other Eligible QIBs.

Bidders are not allowed to withdraw or revise downwards their Bids after the Bid/ Issue Closing Date.

Additionally, there is a minimum pricing requirement under the SEBI ICDR Regulations. Thefloenf the

equity shares issued under the QIP shall not be less than the average of the weekly high and low of the closing
prices of the issuerds equity shares of the same ¢
preceding the relevanate as calculated in accordance with Chapter VI of the SEBI ICDR Regulations. However,

a discount of up to 5% of the floor price is permitted in accordance with the provisions of the SEBI ICDR
Regulations. Our Board through its resolution datiey 23 2023 and our Shareholdepgssedpecial resolution

in the 28' Annual General Meeting of the CompamySeptember 30, 2@have authorised our Board to decide

the quantum of discount up 5% of the Floor Price at the time of determination of the Issue Price.

The Issue Price shall be subject to appropriate adjustments, if our Company makes any alteration to its share
capital as mentioned in Regulation 176 (4) of the SEBI ICDR Regulations.

The "relevant daté mentioned above in case of allotment of equity shares, refers to the date of the meeting in
which the board of directors or the committee of directors duly authorised by the board of the issuer decides to
open the proposed issue draiodk exchangé means any of the recognised stock exchanges in India on which
the equity shares of thesuerof the same class are listed and on which the highest trading volume in such shares
has been recorded during the two weeks immediately precedingiekiant date.

The securities must be allotted within 365 days fro
in one or tranches and also within 60 days from the date of receipt of Application Amount from the successful
Eligible QIBs. Fordetails of Allotment, se&ricing and Allocationi Designated Date and Allotment of Equity

Shares below.

The Equity Shares issued pursuant to the Issue must be issued on the baBiebfitmary Placement Document

and ths Preliminary Placement Domentthat shall contain all material information including the information
specified in Schedule VII of the SEBI ICDR Regulations and the requirements prescribed under PAS Rules and
Form PAS4. The Preliminary Placement Documeand ths Preliminary Placemnt Documentare private
documents provided to only select Eligible QIBs through serially numbered copies and are required to be placed
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on the website of the concerned Stock Exchanges and of our Company with a disclaimer to the effect that it is in
connecion with an issue to Eligible QIBs and no offer is being made to the public or to any other category of
investors. Please note that if you do not receive a serially numbered cop¥aéltminary Placement Document
addressed to you, you may not rely ¢ Preliminary Placement Documertr this Preliminary Placement
Documentuploaded on the website of the Stock Exchanges or our Company for making an application to
subscribe to Equity Shares pursuant to the Issue.

The minimum number of allottees for ea@HP shall not be less than:
1 t wo, where the issue 5000Bhsand | ess than or equal
| five, where the i $600lekhssi ze i s greater than 2

No single Allottee shall be Allotted more than 50% of the Issue Size. Eligible QIBs that belong to the same group
or that are under common control shall be deemed to be a single Allottee for the purpose of the Issue. For details
of what constitute$same goup' or "common contrdl, se€'Application Formi Bid Proces$ on beginning page

1490of this Preliminary Placement Document

Equity Shaes being Allotted pursuant to the Issue shall not be sold for a period of one year from the date of
Allotment, except on the floor of a recognised stock exchange.

We have applied for and received thepiinciple approval of the Stock Exchanges uri@egulation 28(1)(a) of

the SEBI Listing Regulations for listing of the Equity Shares to be issued pursuant to the Issue on the Stock
Exchanges. We have filed a copy of BreliminaryPlacement Documeaind will file a copy of tis Preliminary
Placement Doumentwith the Stock Exchanges.

We shall also make the requisite filings with the RoC within the stipulated period as required under the Companies
Act and the PAS Rules.

The Issue has been authorised and approved by our BoMeyB3 2023 and our Shareholdepassedpecial
resolutionin the 28" Annual General Meeting of the CompamySeptember 3@023.

Allotments made to VCFs and AlFs in the Issue are subject to the rules and regulations that are applicable
to each of them respectivgl, including in relation to lock-in requirement. VCFs and AlFs should
independently consult their own counsel and advisors as to investment in and related matters concerning
the Issue.

The Equity Shares offered hereby have not been and will not be regiséel under the U.S. Securities Act or
the securities laws of any state of the United States, and may not be offered or sold within the United States
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares offered in
this Issue are being offered and sold outside the United States in "offshore transactions” as defined in, and
in reliance on Regulation S and the aplicable laws of the jurisdiction where those offers and sales are
made.

The Equity Shares issued pursuant to this Issue have not been and will not be registered, listed or otherwise
qualified in any other jurisdiction outside India and may not be offeredor sold. And Bids may not be made
by persons in any such jurisdictions, except in compliance with the applicable laws of such jurisdiction.

Issue Procedure

1. On Bid / Issue Opening Date, our Company in consultation with the BRastirculatel serially
numbered copies dhePreliminary Placement Documeamd the serially numbered Application Form,
either in electronic or physical form to Eligible QIBs and the Application Form will be specifically
addressed to such Eligible QIBs. In terms of Section 48{3he Companies Act, our Company
maintairs complete records of such Eligible QIBs in the form and manner prescribed under the PAS
Rules, to whom thiPreliminary Placement Documeantd the serially numbered Application Form have
been dispatched or circtéal, as the case may be. Our Company will make the requisite filings with
RoC within the stipulated time period as required under the Companies Act.
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The list of QIBs to whom the Application Form is delivered shall be determined by our Company in
consultaibn with the BRLM. Unless a serially numberdeliminary Placement Documegibng with

the serially numbered Application Form, which includes the details of the bank account wherein the
Application Amount is to be deposited, is addressed to a particligibl& QIB, no invitation to
subscribe shall be deemed to have been made to such Eligible QIB. Even if such documentation were to
come into the possession of any person other than the intended recipient, no offer or invitation to offer
shall be deemed tieave been made to such person and any application that does not comply with this
requirement shall be treated as invalid.

The Application Form may be signed physically or digitally, if required under applicable law in the
relevant jurisdiction applicable each Eligible QIB and as permitted under such applicable law. An
Eligible QIB may submit an unsigned copy of the Application Form, as long as the Application Amount
is paid along with submission of the Application Form within the Bid/Issue Period. ©duab filled
Application Form is submitted by an Eligible QIB, whether signed or not, and the Application Amount
has been transferred to the Escrow Account, such Application Form constitutes an irrevocable offer and
cannot be withdrawn or revised downdasrafter the Bid/Issue Closing Date. In case Bids are being
made on behalf of the Eligible QIB and this Application Form is unsigned, it shall be assumed that the
person submitting the Application Form and providing necessary instructions for transfee of t
Application Amount to the Escrow Account, on behalf of the Eligible QIB is authorised to do so.

Eligible QIBs may submit an Application Form, including any revisions thereof, along with the
Application Amount transferred to the Escrow Account specifigtie Application Form and a copy of

the PAN card or PAN allotment letter and/or any other documents mentioned in the Application Form,
during the Bid/ Issue Period to the BRLM.

Bidders will be required to indicate the following in the Application Form:
1 full official name of the Bidder to whom Equity Shares are to be Allotted, complete address,
email id, PAN details (if applicable), phone number and bank account details;
number of Equity Shares Bid for;
price at which they are agreeable to subscribehto Equity Shares and the aggregate
Application Amount for the number of Equity Shares Bid for;
1 an undertaking that they will deliver an offshore transaction letter to our Company prior to any
sale of Equity Shares confirming that they will nebfféer, resell, pledge or otherwise transfer
the Equity Shares, except in an offshore transaction on a recognized Indian stock exchange in
compliance with Regulation S under the Securities Act;
1 details of the beneficiary account maintained by the Depository Partidio which the Equity
Shares should be credited pursuant to the Issue;
equity shares held by the Bidder in our Company prior to the Issue; and
a representation that it is outside the United States and it has agreed to certain other
representations sebrth in the "Representations by Investdrson page4 and "Transfer
Restrictions and Purchaser Representatioon pagel67 of the Preliminary Placement
Documentand certain other representations made the Application Form.

T
T

= =

NOTE: Eligible FPIs are required to indicate their SEBI FPI registratioumber in the Application

Form. The Bids made by the asset management companies or custodian of Mutual Funds shall
specifically state the names of the concerned schemes for which the Bids are made. In case of a Mutual
Fund, a separate Bid can be madedspect of each scheme of the Mutual Fund registered with SEBI
and such Bids in respect of more than one scheme of the Mutual Fund will not be treated as multiple
Bids provided that the Bids clearly indicate the scheme for which the Bid has been maidatidpjly

various schemes or funds of a Mutual Fund will be treated as one application from the Mutual Fund.
Bidders are advised to ensure that any single Bid from them does not exceed the investment limits or
maximum number of Equity Shares that canddd by them under applicable laws.

Eligible QIBs shall be required to make the entire payment of the Application Amount for the Equity
Shares Bid for, along with the Application Form, only through electronic transfer to the Escrow Account
opened in the mae and style ofé/IKAS LIFECARE LTD ESCROW A/@with the Escrow Agent,

within the Bid/Issue Period as specified in the Application Form sent to the respective Bidders. Please
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10.

11.

note that any payment of Application Amount for the Equity Shares shall be made from the bank
accounts of the relevant Bidderdamur Company shall keep a record of the bank account from where
such payment has been received. No payment shall be made in the Issue by the Bidders in cash.
Application Amount payable on Equity Shares to be held by joint holders shall be paid fronmkhe ba
account of the person whose name appears first in the Application Form. Until Allotment, and the filing
of return of Allotment by our Company with the RoC, or receipt of final listing and trading approvals
from the Stock Exchanges, whichever is latepplication Amount received for subscription of the
Equity Shares shall be kept by our Company in a separate bank account with a scheduled bank and shall
be utilised only for the purposes permitted under the Companies Act. Notwithstanding the above, in the
event (a) any Bidder is not allocated Equity Shares in the Issue, (b) the number of Equity Shares Allotted
to a Bidder is lower than the number of Equity Shares applied for through the Application Form and
towards which Application Amount has been paidsbgh Bidder, (c) the Application Amount has been
arrived at using an indicative price higher than the Issue Price, or (d) any Eligible QIB lowers or
withdraws their Bid after submission of the Application Form but on or prior to the Issue Closing Date,
theexcess Application Amount will be refunded to the same bank account from which it was remitted,

in the form and manner set out 'lissue Procedurel Refunds on pagel54 of this Preliminary
Placement Document

Once a duly completed Application Form is submitted by a Bidder and the Application Amount is
transferred to the Escrow Account, such application constitutes an irrevocable offer Bial¢aenot

be withdrawn or revised downwards after the Bid/ Issue Closing Date. In case of an upward revision
before the Bid/ Issue Closing Date, an additional amount shall be required to be deposited towards the
Application Amount in the Escrow Accountoalg with the submission of such revised Bid. The Bid/
Issue Closing Date shall be notified to the Stock Exchanges and the Eligible QIBs shall be deemed to
have been given notice of such date after receipt of the Application Form.

The Eligible QIBs acknowddge that in accordance with the requirements of the Companies Act, upon
Allocation, our Company will be required to disclose the names of proposed Allottees and the percentage
of their post Issue shareholding in theliminary Placement Documearid conents to such disclosure,

if any Equity Shares are allocated to it.

The Bids made by asset management companies or custodians of Mutual Funds shall specifically state
the names of the concerned schemes for which the Bids are made. In case of a Mutatépadte
Bid can be made in respect of each scheme of the Mutual Fund registered with SEBI.

Upon receipt of the duly completed Application Form, whether signed or not and the Application
Amount in the Escrow Account, on or after the Bid/ Issue Closing Date, our Company shall, in
consultation with BRLM determine the final terms, including thedd3tice of the Equity Shares to be
issued pursuant to the Issue and Allocation. Upon such determination, the BRLM, on behalf of our
Company, will send the serially numbered CAN and Ereliminary Placement Documetd the
Successful Bidders. The dispatdi a CAN, and thePreliminary Placement Documelfivhen
dispatched) to a Successful Bidder shall be deemed a valid, binding and irrevocable contract for the
Successful Bidders to subscribe to the Equity Shares Allocated to such Successful Bidders at an
aggegate price equivalent to the product of the Issue Price and Equity Shares Allocated to such
Successful Bidders. The CAN shall contain details such as the number of Equity Shares Allocated to the
Successful Bidders, Issue Price and the aggregate amoeinectowards the Equity Shares Allocated.

In case of Bids being made on behalf of the Eligible QIB where the Application Form is unsigned, it
shall be assumed that the person submitting the Application Form and providing necessary instructions
for transfe of the Application Amount to the Escrow Account, on behalf of the Eligible QIB is authorised

to do so. The Issue Closing Date shall be notified to the Stock Exchanges and the Eligible QIBs shall be
deemed to have been given notice of such date aftapretehe Application FormPlease note that

the Allocation will be at the absolute discretion of our Company and shall be in consultation with

the BRLM.

Upon determination of the Issue Price and before Allotment of Equity Shares to the Successfa| Bidder
the BRLM, shall, on our behalf, send a serially numbédtealiminary Placement Documeeither in
electronic form or through physical delivery to each of the Successful Bidders who have been Allocated
Equity Shares pursuant to dispatch of a seriallylmened CAN.
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12. Upon dispatch of the serially numberBdeliminary Placement Documergur Company shall Allot
Equity Shares as per the details in the CANs sent to the Successful Bidders. Our Company will inform
the Stock Exchanges of the details of the Allatine

13. After passing the resolution passed by the Board or its committee approving the Allotment and prior to
crediting the Equity Shares into the beneficiary account of the Successful Bidders maintained by the
Depository Participant, as specified in thearels of the depositories or as indicated in their respective
Application Form, our Company shall apply to the Stock Exchanges for listing approvals in respect of
the Equity Shares Allotted pursuant to the Issue.

14. After receipt of the listing approvals dfa Stock Exchanges, our Company shall credit the Equity Shares
Allotted pursuant to this Issue into the beneficiary accounts of the respective Allottees.

15. Our Company will then apply for the final trading approvals from the Stock Exchanges.

16. The Equity Shees that would have been credited to the beneficiary account with the Depository
Participant of the Successful Bidders shall be eligible for trading on the Stock Exchanges only upon the
receipt of final trading and listing approvals from the Stock Exchange

17. As per applicable law, the Stock Exchanges will notify the final listing and trading approvals, which are
ordinarily available on their websites, and our Company may communicate the receipt of the listing and
trading approvals to those Eligible QIBswwhom the Equity Shares have been Allotted. Our Company
and the BRLM shall not be responsible for any delay ornegript of the communication of the final
trading and listing permissions from the Stock Exchanges or any loss arising from such delay or non
receipt. Investors are advised to apprise themselves of the status of the receipt of the permissions from
the Stock Exchanges or our Company.

Eligible Qualified Institutional Buyers

Only Eligible QIBs are eligible to invest in the Equity Shares pursigatfie Issue, provided that with respect to

FPIs, only Eligible FPIs applying under Schedule Il of the FEMABeht Rules will be considered as Eligible

QIBs. FVCls are not permitted to participate in the Issue. Currently, QIBs, who are eligible ¢patetin the

Issue (not being excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations) and also as defined
under Regulation 2(1)(ss) of the SEBI ICDR Regulations, are set forth below:

1 alternate investment funds registered with SEBI;

i Eligible FPIs;

i insurance companies registered with Insurance Regulatory and Development Authority of India;

i insurance funds set up and managed by army, navy or air force of the Union of India;

i insurance funds set up and managed by the Department of Posts, India;

i multilateral and bilateral development financial institutions;

i Mutual Funds registered with SEBI;

i pension funds with lakisni mum corpus of 250

1 provident funds wit Hakh®i ni mum cor pus of 250

T public financial institutions;

1 scheduled commercial basik

i state industrial development corporations;

i the National Investment Fund set up by resolution no. F. No. 2/3/2006dated November 23, 2005
of the Government published in the Gazette of India;

i venture capital funds registered with SEBI; and

i systemicdly important norbanking financial companies.

Allotments made to VCFs and AlFs in the Issue are subject to the rules and regulations that are applicable to each
of them respectively, including in relation to leckrequirement. VCFs and AlFs should inéegently consult
their own counsel and advisors as to investment in and related matters concerning the Issue.
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ELIGIBLE FPIS ARE PERMITTED TO PARTICIPATE UNDER SCHEDULE Il OF FEMA RULES IN
THIS ISSUE. ELIGIBLE FPIS ARE PERMITTED TO PARTICIPATE IN THE ISSUE SUBJECT TO
COMPLIANCE WITH ALL APPLICABLE LAWS AND SUCH THAT THE SHAREHOLDING OF THE
FPIS DO NOT EXCEED SPECIFIED LIMITS AS PRESCRIBED UNDER APPLICABLE LAWS IN
THIS REGARD. FVCIS ARE NOT PERMITTED TO PARTICIPATE IN THIS ISSUE.

In terms of the SEBI IFl Regulations, the issue of Equity Shares to a single FPI or an investor group (which
means common ownership of more than fifty per cent or common control) is not permitted to exceed 10% of our
postissue Equity Share capital. Further, in terms of the BERles, the total holding by each FPI including its
investor group shall be below 10% of the total ptsstue paielp Equity Share capital of our Company on a fully
diluted basis. In case the holding of an FPI including its investor group increasés ¢t a®re of the total post

Issue paieup equity capital, on a fully diluted basis, the FPI including its investor group is required to divest the
excess holding within five trading days from the date of settlement of the trades resulting in the brieech. |
event that such divestment of excess holding is not done within the above prescribed time, the total investment
made by such FPI together with its investor group will belassified as FDI as per procedure specified by SEBI

and the FPI and its ingor group will be prohibited from making any further portfolio investmenbun
Company under the SEBI FPI Regulations. However, in accordance with Regulation 22(4) of the SEBI FPI
Regulations, the FPIs who are: (a) appropriately regulated publicfretdd; (b) public retail funds where the
majority is owned by appropriately regulated public retail fund on look through basis; or (c) public retail funds
and investment managers of such foreign portfolio investors are appropriately regulated, theiaggrietiet
investment limits of such FPIs having common control, shall not be applicable. Further, the aggregate limit of all
FPIs investments is up to the sectoral cap applicable to the sector inouhicbmpany operates. The existing
aggregate investmelimit for FPIs inour Company is 100% of the paigph capital ofour Company, on a fully

diluted basis.

Two or more subscribers of ODIs having a common beneficial owner shall be considered together as a single
subscriber of the ODI. In the event an istagr has investments as a FPI and as a subscriber of ODIs, these
investment restrictions shall apply on the aggregate of the FPI and ODI investments held in the underlying
company.

Pursuant to the SEBI Circular dated April 5, 2018 (Circular No: IMD/FPIR/#/2018/61), our Company has
appointedCDSL as the designated depository to monitor the level of FPI/NRI shareholding in our Company on

a daily basis and once the aggregate foreign investment of a company reackaf$ point, which is 3% below

the owrall limit a red flag shall be activated. SEBI however, pursuant to its Circular dated May 17, 2018 (Circular
No: SEBI/HO/IMD/FPIC/CIR/P/2018/81), directed that this system of monitoring foreign investment limits in
Indian listed companies be made openradi with effect from June 1, 2018. The depository is then required to
inform the Stock Exchanges about the activation of the red flag. The Stock Exchanges are then required to issue
the necessary circulars/ public notifications on their respective web€iteee a red flag is activated, the FPIs

must trade cautiously, because in the event that there is a breach of the sectoral cap, the FPIs will be under an
obligation to disinvest the excess holding within five trading days from the date of settlenfentrafies.

Eligible FPIs are permitted to participate in the Issue subject to compliance with conditions and restrictions which
may be specified by the Government from time to time.

In terms of the FEMA Rules, for calculating the aggregate holding IsfiRR company, holding of all registered
FPIs shall be includedror a description of the restrictions applicable to the offer and sale of the Equity Shares in
the Issue in certain jurisdictions, s&kelling Restrictions on pagel58of thisPreliminary Placement Document

Restriction on Allotment

Pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations, no Allotment shall be made pursuant to the
Issue either directly or indirectly, to any Eligible QIB being a promoter, or any person related to, the promoter.
QIBs, which have all or any of the following rights, shall be deemed to be persons related to the promoter:
| ri ghts under a s dr=oting hgoebnkeet entefed iat@witke terpematers or

members of the promoter group;
1 veto rights; or
1 a right to appoint any nominee director on the board of the Issuer.

148



Provided, however, that an Eligible QIB which does not hold any Equity Shares@ooyrany and which has
acquired the aforesaid rights in the capacity of a lender shall not be deemed to be related to the promoter.

Our Company, the BRLM and any of their respective shareholders, employees, counsel, officers, directors,
representativesgents, advisors or affiliates shall not be liable for any amendment or modification or change to
applicable laws or regulations, which may occur after the date d®thigninary Placement Documeitligible

QIBs are advised to make their independentstigations and satisfy themselves that they are eligible to apply.

Eligible QIBs are advised to ensure that any single application from them does not exceed the investment limits
or maximum number of Equity Shares that can be held by them under apgplaatar regulation or as specified

in thisPreliminary Placement DocumeiRurther, Eligible QIBs are required to satisfy themselves that their Bids
would not eventually result in triggering a tender offer under the SEBI Takeover Regulations and ensure
compliance with applicable laws.

A minimum of 10% of the Equity Shares offered in the Issue shall be Allotted to Mutual Funds. In case of
undersubscription in such portion, such portion or part thereof may be Allotted to other Eligible QIBs.

Note: Affiliates or associates of the BRLM who are Eligible QIBs may patrticipate in the Issue in compliance with
applicable laws.

Bid Process
Application Form

Eligible QIBs shall only use the serially numbered Application Forms (which are addressed to them) bypplied

our Company and the BRLM in either electronic form or by physical delivery for the purpose of making a Bid
(including revision of a Bid) in terms of éfPreliminary Placement Documeaihd ths Preliminary Placement
Document By making a Bid (includinghte revision thereof) for Equity Shares through Application Forms and
pursuant to the terms ofelPreliminaryPlacement Documenthe Eligible QIB will be deemed to have made all

the following representations and warranties and the representations, warranties and agreements made under
"Notice to Investors, "Representations by Investdrand"Selling Restriction$ beginning on pagel, 4 and

158 respectively:

1. Each Eligible QIB confirms that it is a QIB in terms of Regulation 2(1)(ss) of the SEBI ICDR
Regulations and is not excluded under Regulatit®(2)(b) of the SEBI ICDR Regulations, has a valid
and existing registration under the applicable laws in India (as applicable) and is eligible to participate
in this Issue;

2. Each Eligible QIB confirms that it is not a Promoter and is not a persondrédettee Promoter(s), either
directly or indirectly and its Application Form does not directly or indirectly represent the Promoter(s)
or members of the Promoter Group or persons related to the Promoter(s);

3. Each Eligible QIB confirms thatit hasnorightsnder a shar ehol dersdé agreer
with the Promoter or members of the Promoter Group, no veto rights or right to appoint any nominee
director on the Board other than those acquired in the capacity of a lender not holding any Eqisty Share
which shall not be deemed to be a person related to the Promoter(s);

4, Each Bidder confirms that in the event it is resident outside India, it is an Eligible FPI, having a valid
and existing registration with SEBI under the applicable laws in India oultlateral or bilateral
development financial institution, and is eligible to invest in India under applicable law, including the
FEMA Rules, as amended, and any notifications, circulars or clarifications issued thereunder, and has
not been prohibited b$EBI or any other regulatory authority, from buying, selling, dealing in securities
or otherwise accessing the capital markets and is not an FVCI,;

5. Each Eligible QIB acknowledges that it has no right to withdraw or revise its Bid downwards after the
Bid / Issue Closing Date;
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10.

11.

12.

13.

14.

15.

Each Bidder confirms that if Equity Shares are Allotted through this Issue, it shall not, for a period of
one year from Allotment, sell such Equity Shares otherwise than the floor of a recognised Stock
Exchange;

Each Eligible QIBconfirms that the Eligible QIB is eligible to Bid and hold Equity Shares so Allotted
together with any Equity Shares held by it prior to the Issue, if any. Each Eligible QIB further confirms
that the holding of the Eligible QIB, does not and shall noteedche level permissible as per any
applicable regulations applicable to the Eligible QIB;

Each Eligible QIB confirms that its Bids would not eventually result in triggering a tender offer under
the SEBI Takeover Regulations;

The Eligible QIB agrees thit will make payment of its Application Amount along with submission of

the Application Form within the Issue Period. Each Eligible QIB agrees that once a duly filled
Application Form is submitted by an Eligible QIB, whether signed or not, and the Ap@ticAmount

has been transferred to the Escrow Account, such Application Form constitutes an irrevocable offer and
cannot be withdrawn or revised downwards after the Bid/Issue Closing Date;

The Eligible QIB agrees that although the Application Amoumedgliired to be paid by it along with

the Application Form within the Issue Period in terms of provisions of the Companies Act, our Company
reserveghe right to Allocate and Allot Equity Shares pursuant to this Issue on a discretionary basis in
consultatimm with the BRLM. The Eligible QIB further acknowledges and agrees that the payment of
Application Amount does not guarantee Allocation and/or Allotment of Equity Shares Bid for in full or
in part;

The Eligible QIB acknowledges that in terms of the requéets of the Companies Act, upon
Allocation, our Company will be required to disclose namegpesposed Allotte€'sand percentage of
postissue shareholding of the proposed Allottees irPitediminary Placement Documeartd such QIB
consents of such diesure, if any Equity Shares are Allocated to it. However, the Eligible QIB further
acknowledges and agrees that, disclosure of such detdifg@sosed Allotteésin the Preliminary
Placement Documentill not guarantee Allotment to them, as Allotmentthe Issue shall continue to
be at the sole discretion of our Company, in consultation with the BRLM;

The Eligible QIB confirms that the number of Equity Shares Allotted to it pursuant to the Issue, together

with other Allottees that belong to the sameup or are under common control, shall not exceed 50%

of the Issue. For the purposes of this representation:

€) QIBs"belonging to the same groughall mean entities where (a) any of them controls, directly
or indirectly, through its subsidiary or holding company, not less than 15% of the voting rights
in the other; (b) any of them, directly or indirectly, by itself, or in combination with other
persons, exercise control over the others; or (c) there is a common director, excluding nominee
and Independent Directors, amongst an Eligible QIB, its subsidiary(ies) or holding company
and any other Eligible QIB; and

(b) 6Control & shall hsasvassignedte it by Regdatiom (4)(e)i ohtlyge SEBI
Takeover Regulations;

The Eligible QIBs acknowledge that no Allocation shall be made to them if the price at which they have
Bid for in the Issue is lower than the Issue Price.

Each Eligible QIB confims that it shall not undertake any trade in the Equity Shares credited to its
beneficiary account maintained with the Depository Participant until such time that the final listing and
trading approvals for the Equity Shares are issued by the Stock Ershang

Each Eligible FPI, confirms that it will participate in the Issue only under and in conformity with
Schedule Il of FEMA Rules. Further, each Eligible FPI acknowledges that Eligible FPIs may invest in
such number of Equity Shares such that the indalidiavestment of the Eligible FPI or its investor
group (multiple entities registered as FPIs and directly or indirectly, having common ownership of more
than fifty per cent or common control) in our Company does not exceed 10% of tHespespaielp

cgpital of our Company on a fully diluted basis. The Bidder confirms that it, individually or together
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with its investor group, is not restricted from making further investments in our Company through the
portfolio investment route, in terms of Regulatio{®2of the SEBI FPI Regulations.

16. A representation that such Bidder is outside the United States, is acquiring the Equity Shares in an
"offshore transactidnunder Regulation S and is not an affiliatecofr Company or the BRLM or a
person acting on behalf such an affiliate

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020, issued by the Department for
Promotion of Industry and Internal Trade, Government of India and the FDI Policy, investments where the
beneficial owner bthe Equity Shares is situated in or is a citizen of a country which shares land border with
India, can only be made through the Government approval route, as prescribed in the Consolidated FDI Policy
dated August 28, 2017.

ELIGIBLE QIBs MUST PROVIDE THE IR NAME S, COMPLETE ADDRESSES, PHONE NUMBERS,
EMAIL ID S, BANK ACCOUNT DETAILS, BENEFICIARY ACCOUNT DETAILS, PAN,
DEPOSI TORY PARTI Cl PSA DEROSITORYA MARTICIPANTS IDENTIFICATION
NUMBERS AND ENSURE THAT THE NAME S GIVEN IN THE APPLICATION FORM, ELIGIBLE
QIBs MUST ENSURE THAT THE NAME GIVEN IN THE APPLICATION FORM IS EXACTLY THE
SAME AS THE NAME IN WHICH THEIR BENEFICIARY ACCOUNT IS HELD.

IF SO REQUIRED BY THE BRLM, THE ELIGIBLE QIBs SUBMITTING A BID ALONG WITH THE
APPLICATION FORM, WILL ALSO HAVE TO SUBMIT REQUISITE DOCUMENT(S) TO THE
BRLM TO EVIDENCE THEIR STATUS AS A "QIB" AS DEFINED HEREINABOVE.

IF SO REQUIRED BY THE BRLM, ESCROW AGENT OR ANY STATUTORY OR REGULATORY
AUTHORITY IN THIS REGARD, INCLUDING AFTER BID /ISSUE CLOSING DATE, THE ELIGIBLE
QIBs SUBMITTING A BID AND/OR BEING ALLOTTED EQUITY SHARES IN THE ISSUE, WILL
ALSO HAVE TO SUBMIT REQUISITE DOCUMENT(S) TO FULFILL THE APPLICABLE KNOW
YOUR CUSTOMER (KYC) NORMS.

Demographic details such as addessnd bank accoustwill be obtained from the Depositories as per the
Depository Participant account details provided in the Application Form. However, for the purposes of refund of
all or part of the Application Amount submitted by the Bidder, the bardildets mentioned in the Application

Form from which the Application Amount shall be remitted for the Equity Shares applied for in the Issue, will be
considered.

The submission of an Application Form and payment of the Application Amount pursuant tpgleation

Form by a Bidder shall be deemed a valid, binding and irrevocable offer for such Bidder and becomes a binding
contract on a Successful Bidder upon issuance of the CAN arréfieninary Placement Documefwhen
dispatched) by our Company (bgétif or through the BRLM) in favour of the Successful Bidder.

Submission of Application Form

All Application Forms must be duly completed with information including the number of Equity Shares applied
for along with payment and a copy of the PAN car® AN allotment letter. Additionally, the Application Form

will include details of the relevant Escrow Account into which the Application Amounts will have to be deposited.
The Application Amount shall be deposited in the Escrow Account as is specifiezl Apghication Form and

the Application Form shall be submitted to the Book Running Lead Manager either through electronic form or
through physical delivery ahe following address:

Name Address Contact Person | Website Phone (telephone)
Fast Track |Office No. V-116, 1 Vikas Kumar www.ftfinsec.com 011-43029809
Finsec Floor New Delhi HousgVerma

Private 27, Barakhamba Road
Limited New Delhi 110001

The BRLM shall not be required to provide any writterknowledgement of the receipt of the Application Form
and the Application Amount.
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Bidders Bidding in the Issue shall pay the entire Application Amount along with the submission of the Application
Form, within the Issue Period.

Payment of Application Amount

Our Company has opened the Escrow Account in the nam¥I8fAS LIFECARE LTD ESCROW A/C' with

the Escrow Agent, in terms of the Escrow Agreement entered among our Company, the Book Running Lead
Manager and the Escrow Agent. Each Bidder will lmpiineed to deposit the Application Amount payable for the
Equity Shares Bid by it along with the submission of the Application Form and during the Bid/ Issue Period.
Bidders can make payment of the Application Amount only through electronic transfer sfffandtheir own

bank account.

Note: Payments are to be made only through electronic fund transfer. Payments made through cash or
cheques are liable to be rejected. Further, if the payment is not made favouring the Escrow Account, the
Application Form is liable to be rejected.

Pending Allotment, our Company undertakes to utilise the amount deposittiKiAS LIFECARE LTD

ESCROW A/C" only for the purposes of (i) adjustment against Allotment of Equity Shares in the Issue; or (ii)
repayment of Application sount in terms of taPreliminaryPlacement Documeniotwithstanding the above,

in the event a Bidder is not Allocated Equity Shares in the Issue, or the number of Equity Shares Allocated to a
Bidder, is lower than the number of Equity Shares appliethfough the Application Form and towards which
Application Amount has been paid by such Bidder, the excess Application Amount will be refunded to the same
bank account from which Application Amount was remitted, in the form and manner set ssuim Pracedure

T Refunds on pagel54of this Preliminary Placement Document

Bank Account Details

Each Bidder shall mention the details of the baokount from which the payment of Application Amount has
been made along with confirmation that such payment has been made from such account.

Pricing and Allocation

There is a minimum pricing requirement under the SEBI ICDR Regulations. The Flooratlagos be less than

the average of the weekly high and low of the closing prices of the Equity Shares quoted on the stock exchange
during the two weeks preceding the Relevantstobkat e. F
exchangé K rhean any of the recognised stock exchanges in which the Equity Shares are listed and in which

the highest trading volume in such Equity Shares has been recorded during the two weeks immediately preceding
the Relevant Date. However, our Company may ddfetiscount of not more than 5% of the Floor Price in
accordance with the approval of the Shareholders of our Company accorded through their resolution passed
onSeptember 30, 2023nd in terms of Regulation 176(1) of the SEBI ICDR Regulations.

Our Compay, in consultation with the BRLM, shall determine the Issue Price, which shall be at or above the
Floor Price.

The"Relevant Datéreferred to above will be the date of the meeting in which the Board or the committee thereof
decides to open the Issue distiock exchangemeans any of the recognized stock exchanges in India on which

the Equity Shares of the issuer of the same class are listed and on which the highest trading volume in such Equity
Shares has been recorded during the two weeks immediagelydimg the Relevant Date. After finalisation of

the Issue Price, our Compahgsupdatel the Preliminary Placement Documenith the Issue details and file the

same with the Stock Exchanges ds Breliminary Placement Document

Build-up of the Book
The Bidders shall submit their Bids (including any revision thereof) through the Application Forms within the

Bid/ Issue Period to the Book Running Lead Manager Such Bids cannot be withdrawn or revised downwards after
the Bid/ Issue Closing Date. The boolaklbe maintained by the Book Running Lead Manager.
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Method of Allocation

Our Company shall determine the Allocation in consultation with the Book Running Lead Manager on a
discretionary basis and in compliance with Chapter VI of the SEBI ICDR Reguatigplication Forms

received from the Bidders at or above the Issue Price shall be grouped together to determine the total demand.
The Allocation to all such Bidders will be made at the Issue Price. Allocation to Mutual Funds for up to a minimum

of 10% ofthe Issue Size shall be undertaken subject to valid Bids being received at or above the Issue Price. In
case of cancellations or default by the Bidders, our Company in consultation with BRLM has the right to reallocate
the Equity Shares at the Issue Paocgong existing or new Bidders at their sole and absolute discretion subject to
the applicable laws.

THE DECISION OF OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD
MANAGER IN RESPECT OF ALLOCATION SHALL BE FINAL AND BINDING ON ALL ELIGIBLE
QIBS. ELIGIBLE QIBS MAY NOTE THAT ALLOCATION OF EQUITY SHARES IS AT THE SOLE
AND ABSOLUTE DISCRETION OF OUR COMPANY AND ELIGIBLE QIBS MAY NOT RECEIVE
ANY ALLOCATION EVEN IF THEY HAVE SUBMITTED VALID APPLICATION FORMS AND
PAID THE ENTIRE APPLICATION AMOUNT AT OR A BOVE THE ISSUE PRICE WITHIN THE
BID/ ISSUE PERIOD. NEITHER OUR COMPANY NOR THE BRLM ARE NOT OBLIGED TO
ASSIGN ANY REASON FOR ANY NON-ALLOCATION.

CAN

Based on receipt of the serially numbered Application Forms and Application Amount, our Company, in
consultation with the Book Running Lead Manager, in their sole and absolute discretion, shall decide the
Successful Bidders to whom the serially numbered CAN shall be dispatched, pursuant to which the details of the
Equity Shares Allocated to them, theus<Price and the Application Amount for the Equity Shares Allocated to

them shall be notified to such Successful Bidders. The CAN shall also include details of amount to be refunded,

if any, to such Bidders. Additionally, the CAN will include the probdddsignated Date, being the date of credit

of the Equity Shares to the Successful Biddersdé acc

The Successful Bidders would also be sent a serially numiBeeddninary Placement Documegwhich will
include thenames of the proposed Allottees along with the percentage of theilspostShareholding iaur
Company) either in electronic form or by physical delivery.

The dispatch of the serially numbered CAN andRheliminary Placement Documefwthen dispatchd), to the
respective Successful Bidders shall be deemed a valid, binding and irrevocable contract for such Bidders to
subscribe to the Equity Shares Allocated to them. Subsequently, our Board will approve the Allotment of the
Equity Shares to the Allotteen consultation with the Book Running Lead Manager.

Eligible QIBs are advised to instruct their Depository Participant to accept the Equity Shares that may be Allotted

to them pursuant to the Issue. By submitting the Application Form, a Bidder wowddlkamed to have made

the representations and warranties as specifiétllatice to Investors on pagel of this PlacemenbDocument

and further that such Eligible QIB shall not undertake any trade on the Equity Shares credited to its Depository

Participant account pursuant to the Issue until such time as the final listing and trading approval is issued by Stock
Exchanges.

Designated ate and Allotment of Equity Shares

1. Subject to the satisfaction of the terms and conditions of the Placement Agreement, our Company will
ensure that the Allotment of the Equity Shares is completed by the Designated Date provided in the
CAN.

2. In accordancavith the SEBI ICDR Regulations, Equity Shares will be issued and Allotment shall be

made only in the dematerialized form to the Allottees. Allottees will have the optiormategialize

the Equity Shares, if they so desire, as per the provisions ofdimpdhies Act and the Depositories
Act. However, no transfer of securities in listed companies in physical form is permitted as per
Regulation 40 of the SEBI Listing Regulations.
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3. Our Company, at its sole discretion, reserves the right to cancel the tssuetane up to Allotment
without assigning any reasons whatsoever.

4, Following the Allotment of the Equity Shares pursuant to the Issue, our Company shall apply to the
Stock Exchanges for listing approvals and post receipt of the listing approvals &&totk Exchanges,
our Company shall credit the Equity Shares into the beneficiary accounts of the Allottees.

5. Foll owing the credit of Equity Shares into the
will apply for the final listing and tradg approvals from the Stock Exchanges.

6. The monies lying to the credit of the Escrow Account shall not be released until the final listing and
trading approvals of the Stock Exchanges for the listing and trading of the Equity Shares issued pursuant
to this Issue are received by our Company erdCompany files the return of Allotment in connection
with the Issue under Form PASwith the RoC within the prescribed timelines under the Companies
Act.

7. After finalization of the Issue Price, our Compamgsupdatel the Preliminary Placement Document
Preliminary Placement Documenith the Issue details arthsfile it with the Stock Exchanges assh
Preliminary Placement Documentvhich will include names of the proposed Allottees and the
percentage of their petdisue shareholding iour Company. Prsuant to a circular dated March 5, 2010
issued by the SEBI, Stock Exchanges are required to make available on their websites the details of those
Allottees in Issue who have been allotted more than 5% of the Equity Shares offered in the Issue, namely,
nanes of the Allottees, and number of Equity Shares Allotted to each of them, pre and post Issue
shareholding pattern of our Company along wiik Breliminary Placement Document

Refunds

In the event that the number of Equity Shares Allocated to a Bisldewer than the number of Equity Shares
applied for through the Application Form and towards which Application Amount has been paid by such Bidder,
or the Bidder has deposited the Application Amount arrived at using a price higher than the Issued@ridg or
Shares are not Allocated to a Bidder for any reasons or the Issue is cancelled prior to Allocation, or a Bidder
lowers or withdraws the Bid prior to the Bid/ Issue Closing Date, any excess Application Amount paid by such
Bidder will be refunded tthe same bank account from which Application Amount was remitted as set out in the
Application Form. The Refund Amount will be transferred to the relevant Bidders within two Working Days from
the issuance of the CAN.

In the event that we are unable tals&nd Allot the Equity Shares offered in the Issue or if the Issue is cancelled
within 60 days from the date of receipt of application monies, our Company shall repay the application monies
within 15 days from the expiry of 60 days, failing which our Campshall repay that monies with interest at the

rate of 12% p.a. from expiry of the sixtieth day. The application monies to be refunded by us shall be refunded to
the same bank account from which application monies was remitted by the Bidders, as ohdntitre
Application Form. In accordance with the SEBI ICDR Regulations, Equity Shares will be issued and Allotment
shall be made only in dematerialised form to the Allottees. Allottees will have the optiomtztegalise the

Equity Shares, if they soedire, as per the provisions of the Companies Act, the Depositories Act and other
applicable laws.

We, at our sole discretion, reserve the right to cancel the Issue at any time up to Allotment without assigning any
reason whatsoever. Following the Alloomé¢ and credit of Equity Shares ir
Participant accounts, we will apply for final trading and listing approvals from the Stock Exchanges. In the event

of any delay in the Allotment or credit of Equity Shares, or receipt dingeor listing approvals or cancellation

of the Issue, no interest or penalty would be payable by us.

Release of Funds to our Company
The monies lying to the credit of the Escrow Account shall not be released until the final listing and trading
approvas of the Stock Exchanges for the listing and trading of the Equity Shares issued pursuant to this Issue are

received by our Company amdir Company files the return of Allotment in connection with the Issue with the
RoC, whichever is later.
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Other Instructi ons
Submission of Documents

A physical copy of the Application Form and relevant documents as required to be provided along with the
Application Form shall be submitted as soon as practicable.

Permanent Account Number or PAN

Each Bidder should mentidts PAN (except Bids from any category of Bidders, which may be exempted from
specifying their PAN for transacting in the securities market) allotted under the IT Act. A copy of PAN card is
required to be submitted with the Application Form. FurtherAjglication Forms without this information will

be considered incomplete and are liable to be rejected. It is to be specifically noted that applicants should not
submit the GIR number instead of the PAN as the Application Form is liable to be rejedsigrnound.

Bank account details

Each Bidder shall mention the details of the bank account from which the payment of Bid Amount has been made
along with confirmation that such payment has been made from such account.

Right to Reject Applications

Our Company, in consultation with the Book Running Lead Manager, may reject Bids, in part or in full, without
assigning any reason whatsoever. The decision of our Company in consultation with the Book Running Lead
Manager in relation to the rejection ofdBishall be final and binding. In the event the Bid is rejected by our
Company, the Application Amount paid by the Bidder shall be refunded to the same bank account from which the
Application Amount was remitted by such Bidder as set out in the Applickbom. For details, sedssue
Procedure 7 "Refund' on pagel54 of this Preliminary Placement Document

Equity Shares in dematerialised form wih NSDL or CDSL

The Allotment of the Equity Shares in this Issue shall be only in dematerialised form (i.e., not in physical
certificates but be fungible and be represented by the statement issued through the electronic mode).

An Eligible QIB applying fo Equity Shares to be issued pursuant to the Issue must have at least one beneficiary
account with a Depository Participant of either NSDL or CDSL prior to making the Bid. Equity Shares Allotted
to a Successful Bidder will be credited in electronic forreatly to the beneficiary account (with the Depository
Participant) of the Successful Bidder, as indicated in the Application Form.

Equity Shares in electronic form can be traded only on the stock exchanges having electronic connectivity with
NSDL and CD$%. The Stock Exchanges have electronic connectivity with NSDL and CDSL. The trading of the
Equity Shares to be issued pursuant to the Issue would be in dematerialised form only for all QIBs in the demat
segment of the respective Stock Exchanges. Our Coymguach the Book Running Lead Manager shall not be
responsible or liable for the delay in the credit of Equity Shares to be issued pursuant to the Issue due to errors in
the Application Form or otherwise on the part of the Bidders.
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PLACEMENT
PlacementAgreement

The Book Running Lead Manager has entered into the Placement Agreemer®dateer 12, 2023vith our
Company, pursuant to which the Book Running Lead Manager has agreed, subject to certain conditions, to
manage this Issue and to act as placgragents in connection with the proposed Issue and procure subscription

to Equity Shares on a reasonable effort basis.

The Equity Shares will be placed with the Eligible QIBs pursuant to this Issue under Chapter VI of the SEBI
ICDR Regulations and Sectiod2 of the Companies Act read with the rules made thereunder. The Placement
Agreement contains customary representations and warranties, as well as indemnities from our Company and is
subject to satisfaction of certain conditions and termination in agnoedwith the terms contained therein.

Applications shall be made to list the Equity Shares issued pursuant to this Issue and admit them to trading on the
Stock Exchanges. No assurance can be given as to the liquidity or sustainability of the trad@tdanatich

Equity Shares, the ability of holders of the Equity Shares to sell their Equity Shares or the price at which holders
of the Equity Shares will be able to sell their Equity Shares.

ThisPreliminary Placement Documemds not been, and will nbe, registered as a prospectus with the Registrar
of Companies, and no Equity Shares will be offered in India or overseas to the public or any members of the
public in India or any other class of investors, other than Eligible QIBs.

The BRLM and their affiates may in the future engage in transactions with and perform services for our
Company and our Subsidiary or affiliates in the ordinary course of business and have engaged, or may in the
future engage, in commercial banking and investment bankingtt#mss with our Company and our Subsidiary

or affiliates, for which they would have received compensation and may in the future receive compensation.

The Equity Shares offered in the Issue have not been and will not be registered under the U.Ss $&tuditie

the securities laws of any state of the United States and may not be offered or sold within the United States except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act andryy applicable state securities laws. Accordingly, the Equity Shares are being offered and sold
by our Company outside the United States,dffshore transactiofisas defined in, and in reliance on, Regulation

S and the applicable laws of the jurisdictishere those offers and sales occur.

Relationship with the Book Running Lead Manager

In connection with the Issue, the Book Running Lead Manager or its affiliates may, for their own account,
subscribe to the Equity Shares or enter into asset swaps, credit derivatives or other derivative transactions relating
to the Equity Shares to be isgslipursuant to the Issue at the same time as the offer and subscription or sale of the
Equity Shares, or in secondary market transactions. As a result of such transactions, the Book Running Lead
Manager may hold long or short positions in such Equity Sh3iigese transactions may comprise a substantial
portion of the Issue and no specific disclosure will be made of such positions. Affiliates of the Book Running
Lead Manager may purchase or subscribe to the Equity Shares or be Allotted Equity Shargsritangro
purposes and not with a view to distribute or in connection with the issuanela€B. For further details, see

the sectiort Offshore Derivative Instrumentsbeginning on pagél of this Placement Agreement

From time to time, the Book Running Lead Manager, and its affiliates and associates may have engaged in or
may in the future engage in transactions with andoperfservices including but not limited to investment
banking, advisory, commercial banking, trading services for our Company, group companies, affiliates and the
Shareholders, as well as to their respective associates and affiliates, pursuant to whighdeesmissions have

been paid or will be paid to the Book Running Lead Manager and its affiliates and associates.

Lock up
Our Company will not, for a period commencing from the date hereof and et8idgys from the date of

Allotment, without the priowritten consent of the Book Running Lead Manager, directly or indirectly: (a) issue,
offer, lend, pledge, sell, contract to sell or issue, sell any option or contract to purchase, purchase any option or
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contract to sell or issue, grant any option, rightvarrant to purchase, lend or otherwise transfer or dispose of,
directly or indirectly, any equity shares, or any securities convertible into or exercisable or exchangeable for
Equity Share; (b) enter into any swap or other agreement that transferly diréndirectly, in whole or in part,

any of the economic consequences of ownership of equity shares; or (c) enter into any transaction (including a
transaction involving derivatives) having an economic effect similar to that of an issue, offer, daposit of

the Shares in any depository receipt facility; (d) publicly announce any intention to enter into any transaction
described in (a) or (b) above, whether any such transaction described in (a) or (b) above is to be settled by delivery
of Equity Stares, or such other securities, in cash or otherwise; provided that, the foregoing restrictions do not
apply to any sale, transfer or disposition or issue of Equity Shares (including, without limitation, securities
convertible into or exercisable or exclaggable for Equity Shares) pursuant to any transaction required by law or

an order of a court of law or a statutory authority.

Lock-up by Promoters

Our Promoters and members of the Promoter Group agree that without the prior written consent of the Book
Running Lead Manager, they shall not, announce any intention to enter into any transaction whether any such
transaction which is to be settled by delivery of Equity Shares, or such other securities, in cash or otherwise,
during the period commencing on thatel of thePreliminary Placement Documeamtd endindl5 days from the

date of the filing of thé>reliminary Placement Documefftoth dates inclusive)Lock-up Period") directly or
indirectly: (1) offer, issue, pledge, sell, encumber, contract to safirmyunce the intention to sell, lend, purchase

any option or contract to sell, grant or sell any option, right, contract or warrant to purchase, lend, make any short
sale or otherwise transfer or dispose of any Equity Shares or any other securitie€ofnpany substantially

similar to the Equity Shares acquired or purchased during the-WpcReriod, including, but not limited to
options, warrants or other securities that are convertible into, exercisable or exchangeable for, or that represent
the rightto receive Equity Shares or any such substantially similar securities, whether now owned or hereinafter
acquired; (2) enter into any swap or other agreement or any transaction that transfers, in whole or in part, directly
or indirectly, the economic conssences of ownership of the Equity Shares and the securities that are convertible
into, exercisableor exchangeable for or any such substantially similar securities, whether now owned or
hereinafter acquired; whether any such transaction described in (laos€2) above is to be settled by delivery

of the Equity Shares or such other securities, in cash or otherwise, (3) enter into any transaction (including a
transaction involving derivatives) having an economic effect similar to that of an issuesalifeor deposit of

the Equity Shares or any securities convertible into or exercisable or exchangeable for Equity Shares or which
carry the right to subscribe for or purchase Equity Shares in any depository receipt facility, or (4) publicly
announce itsritention to enter into the transactions referred to in (1) to (3) above.

Our Promoters have further agreed that any Equity Shares acquired by them during the [Rexkod, either

from the open market or intse transfer, shall constitute Promoter $baand shall be subject to the restrictions
contained in the Placement Agreement.
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SELLING RESTRICTIONS

The distribution of th Preliminary Placement Documertr the Placement Documerand the offer, sale or
delivery of the Equity Shares in this Issaeestricted by law in certain jurisdictions. Therefore, persons who may
come into possession ofeliPreliminary Placement Documemere advised to consult with their own legal
advisors as to what restrictions may be applicable to them and to obsenveesuictions. Th Preliminary
Placement Documemhay not be used for the purpose of an offer or invitation in any circumstances in which
such offer or invitation is not authorised.

This Issue is being made only to Eligible QIBs through a Qleliance upon Chapter VI of the SEBI ICDR
Regulations and the Companies Act. Each purchaser of the Equity Shares in this Issue will be deemed to have
made acknowledgments and agreements as described Wmtére"to Investors and 'Representations by
Investors on paged and4 of this PlacemernDocumentrespectively.

General

No action has been taken or will be taken that would permit a public offering of the Equity Shares to occur in any
jurisdiction other than India, or the possession, circulation oitalision of thisPreliminary Placement Document

or any other material relating to our Company or the Equity Shares in any jurisdiction where action for such
purpose is required. Accordingly, the Equity Shares may not be offered or sold, directly orlindirecheither

the PreliminaryPlacement Documemior any offering materials or advertisements in connection with the Equity
Shares may be distributed or published in or from any country or jurisdiction except under circumstances that
will result in compliance with any applicable rules and regulatiormgfsuch country or jurisdiction. The Issue

will be made only to Eligible QIBs through a QIP, in compliance with the applicable SEBI ICDR Regulations,
Section 42 of the Companies Act, 2013 read with Rule 14 of the PAS Rules and other applicable paodvisions
the Companies Act, 2013 and the rules made thereugdei. purchaser of the Equity Shares in the Issue will be
deemed to have made acknowledgments and agreements as describedTrarusder” Restrictions and
PurchaserRepresentatiohon pagel67 of this Preliminary Placement Document

Republic of India

This Preliminary Placement Documemtay not be distributed directly or indirectly in India or to residerfts

India and any Equity Shares may not be offered or sold directly or indirectly in India to, or for the account or
benefit of, any resident of India except as permitted by applicable Indian laws and regulations, under which an
offer is strictly on a priviee and confidential basis and is limited to Eligible QIBs and is not an offer to the public.
This Preliminary Placement Documeimas not been and will not be filed as a prospectus with the RoC and will
not be circulated or distributed to the public in lndi any other jurisdiction and will not constitute a public offer

in India or any other jurisdiction.

United States

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or
the securities laws ofng state of the United States and may not be offered or sold in the United States, except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act and applicable state securities laws.Echéty Shares offered in the Issue are being offered and

sold only outside the United States in reliance on Regulation S. To help ensure compliance with Regulation S,
each purchaser of the Equity Shares offered and soldffishre transactiorisas definé in, and reliance on
Regulation Sleemed to have made the representations, warranties, acknowledgements and agrgesadrats

follows:

a) the purchaser (i) is, and the person, if any, for whose account it is acquiring such Shares is, outside the
United States, and (ii) is acquiring the Shares in an "offshore transaction" as defined in Regulation S;

b) the purchaser has not been offered the Shares by means of any "directed selling efforts" as defined in
Regulation S;

C) the purchaser is aware that the Shares Im@t been and will not be registered under the Securities Act

and are being distributed and offered outside the United States in reliance on Regulation S, and, subject
to certain exceptions, may not be offered or sold within the United States; and

d) the puchaser acknowledges thatr Company, the Book Running Lead Manager, their affiliates and
others will rely upon the truth and accuracy of the foregoing representations and agreements.
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European Economic Area

In relation to each Member State of the EuradgeonomicArea (each aRelevant Staté), an offer to the public

of any Equity Shares in the Issue may not be made in that Relevant State, except if the Equity Shares are offered

to the public in that Relevant State at any time under the following examspinder the Prospectus Regulation

(EVU) 2017/1129 (and any amendment thereto) '(Brespectus Regulatiot):

a) to any legal entity which is a qualified investor as defined under the Prospectus Regulation;

b) to fewer than 150 natural or legal persons (othan qualified investors as defined under the Prospectus
Regulation), subject to obtaining the prior consent of the Book Running Lead Manager and the Syndicate
Members for any such offer; or

C) in any other circumstances falling within Article 1(4) of thedpectus Regulation, provided that no such
offer of the Equity Shares shall requober Company or any BRLM to publish a prospectus pursuant to
article 3 of the Prospectus Regulation or supplement a prospectus pursuant to article 23 of the Prospectus
Reguldion.

Hong Kong

The Preliminary Placement Documelmas not been reviewed or approved by any regulatory authority in Hong
Kong. In particular, th@reliminary Placement Documemds not been, and will not be, registered as "prospectus”

in Hong Kong undethe Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap 32) ("CO") nor
has it been authorised by the Securities and Futures Commission ("SFC") in Hong Kong pursuant to the Securities
and Futures Ordinance (Cap 571) ("SFQO"). Recipients anisextito exercise caution in relation to the Issue. If
recipients are in any doubt about any of the contents d#rdeninary Placement Documettbey should obtain
independent professional advice.

No advertisement, invitation or document relating ® Hyuity Shares, which is directed at, or the contents of
which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the
securities laws of Hong Kong) other than with respect to Equity Shares which are demdednto be disposed

of only to persons outside Hong Kong or only to "professional investors" as defined in the SFO and any rules
made under the SFO has been or will be issued, whether in Hong Kong or elsewhere.

The Preliminary Placement Documethbes no constitute an offer or invitation to the public in Hong Kong to
acquire any Equity Shares nor an advertisement of the Equity Shares in Hong KoRgelithimary Placement
Documentmust not be issued, circulated or distributed in Hong Kong other than:

a) to "professional investors" within the meaning of the SFO and any rules made under that ordinance
("Professional Investors); or

b) in other circumstances which do not result inBieliminary Placement Documemting a prospectus
as defined in the CO nor cditate an offer to the public which requires authorization by the SFC under
the SFO.

Unless permitted by the securities laws of Hong Kong, no person may issue or have in its possession for issue,
whether in Hong Kong or elsewhelay advertisement, invétion or document relating to the Equity Shares,
which is directed at, or the content of which is likely to be accessed or read by, the public of Hong Kong other
than with respect to the Equity Shares which are or are intended to be disposed of osgrte petside Hong

Kong or only to Professional Investors.

Any offer of the Equity Shares will be personal to the person to whom relevant offer documents are delivered,
and a subscription for the Equity Shavai only be accepted from such person. Nosparwho has received a

copy of thePreliminary Placement Documemay issue, circulate or distribute tfeliminary Placement
Documenin Hong Kong or make or give a copy of tReeliminary Placement Documetatany other person.

No person allotted Equity Shares may sell, or offer to sell, such Equity Shares to the public in Hong Kong within
six months followinghedate of issue of such Equity Shares.

Japan

The Equity Shares offered hereby have not been and will not be regjistater the Financial Instruments and
Exchange Act of Japan (Act No. 25 of 1948, as amendedi-tharicial Instruments and Exchange Act). The
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Preliminary Placement Documeastnot an offer of shares for sale, directly or indirectly, in Japan or tor the

benefit of, any resident of Japan (which term as used ifPteéminary Placement Documemieans any person
resident in Japan, including any corporation or entity organized under the laws of Japan) or to others for reoffer
or resale, directly omidirectly, in Japan or to, or for the benefit of, any resident of Japan, except pursuant to an
exemption from the registration requirements of, and otherwise in compliance with, the Financial Instruments
and Exchange Act and other relevant laws and regongbf Japan.

Singapore

The Preliminary Placement Documems not been and will not be registered as a prospectus with the Monetary
Authority of Singapore, and the Equity Shares will be offered pursuant to exemptions under the Securities and
Futures Act (Chapter 289) of Singapore, as modified or amended franditime (the SFA"). Accordingly,

the Equity Shares may not be offered or sold or made the subject of an invitation for subscription or purchase nor
may the Preliminary Placement Documemtany other document or material in connection with the offealer

or invitation for subscription or purchase of the Equity Shares be circulated or distributed, whether directly or
indirectly, to any person in Singapore other than (i) to an institutional investor (as defined in Section 4A of the
SFA) pursuant to Sdon 274 of the SFA, (ii) to a relevant person (as defined in Section 275(2) of the SFA)
pursuant to Section 275(1) of the SFA, or any person pursuant to Section 275(1A) of the SFA, and in accordance
with the conditions specified in Section 275 of the S&tA(jii) otherwise pursuant to, and in accordance with the
conditions of, any other applicable provision of the SFA.

Where Equity Shares are subscribed or purchased under Section 275 of the SFA by a relevant person which is:

a) a corporation (which is nohaaccredited investor (as defined in Section 4A of the SFA)) the sole business
of which is to hold investments and the entire share capital of which is owned by one or more individuals,
each of whom is an accredited investor; or

b) a trust (where the trustée not an accredited investor) whose sole purpose is to hold investments and
each beneficiary of the trust is an individual who is an accredited investor,
c) securities or securitiesased derivatives contracts (each term as defined in Section 2(1) of thefSFA

t hat corporation or the beneficiariesé rights art
transferred within six months after that corporation or that trust has acquired the Equity Shares pursuant
to an offer made under Section 27gle SFA except:

d) to an institutional investor or to a relevant person, or to any person arising from an offer referred to in
Section 275(1A) or Section 276(4)(i))(B) of the SFA,

e) where no consideration is or will be given for the transfer

f) where the transfas by operation of law

Q) as specified in Section 267(7) of the SFA; or

h) As specified in Regulation 37A of the Securities and Futures (Offers of Investments) (Securities and

Securitiesbased Derivatives Contracts) Regulations 2018.

Notification underSections 309B(1)(a) and 309B(1)(c) of the SFA: We have determined, and hereby notify all
relevant persons (as defined in Section 309A of the SFA) that the Equity Shares are: (A) prescribed capital markets
products (as defined in the Securities and Futi@apital Markets Products) Regulations 2018) and (B) Excluded
Investment Products (as defined in MAS Notice SFANJ2: Notice on the Sale of Investment: Notice on
Recommendations on Investment Products)

United Kingdom
No Equity Shares have been offedwill be offered pursuant to the Issue to the public in the United Kingdom

prior to the publication of a prospectus in relation to the Equity Shares, except that the Equity Shares may be
offered to the public in the United Kingdom at any time:

a) to any le@l entity which is a qualified investor as defined under Article 2 of the UK Prospectus
Regulation;
b) to fewer than 150 natural or legal persons (other than qualified investors as defined under Article 2 of

the UK Prospectus Regulation), subject to obtaitiregprior consent of Book Running Lead Manager
for any such offer; or
C) in any other circumstances falling within Article 1(4) of the UK Prospectus Regulation;
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provided that no such offer of the Shares shall requireCompany or any BRLM to publish agspectus

pursuant to Article 3 of the UK Prospectus Regulation or supplement a prospectus pursuant to Article 23 of the
UK Prospectus Regulation. For the purposes of this provision, the expression an "offer to the public” in relation
to the Shares in therited Kingdom means the communication in any form and by any means of sufficient
information on the terms of the offer and any Shares to be offered so as to enable an investor to decide to purchase
or subscribe for any Shares and the expression "UK ProspRegulation” means Regulation (EU) 2017/1129

as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018.

The Preliminary Placement Documemiy not be distributed or circulated to any person in the United Kingdom
other tharto (i) persons who have professional experience in matters relating to investments falling within Article
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the
"Financial Promotion Order"); and (ii) hightn&orth entities falling within Article 49(2)(a) to (d) of the Financial
Promotion Order (all such persons together being referred Redevant Person¥). ThePreliminary Placement
Documentis directed only at relevant persons. Other persons shouldchain thePreliminary Placement
Documentor any of its contents. Thereliminary Placement Documeistconfidential and is being supplied to

you solely for your information and may not be reproduced, redistributed or passed on to any other person or
published, in whole or in part, for any other purpose.

Australia

This Preliminary Placement Documeistnot a disclosure document or a prospectus under Chapter 6D.2 of the
Corporations Act 2001 (Cth) Corporations Act") and has not been lodged with thastralian Securities and
Investments Commission and it does not purport to include the information required of a disclosure document
under Chapter 6D.2 of the Corporations Act.

No offer will be made under thRreliminary Placement Documetat investordo whom disclosure is required

to be made under Chapter 6D of the Corporations Act. Each purchaser of the Equity Shares offered in the Issue
in Australia shall be deemed to represent and warrant that it is either a "sophisticated investor" or a "ptofession
investor" and that not it is not a "retail client” within the meaning of those terms in the Corporations Act.

The Equity Shares acquired in the Issue in Australia must not be offered for sale in Australia in the period of 12
months after the date tfie Allotment, except in circumstances where disclosure to investors under Chapter 6D
of the Corporations Act would not be required pursuant to an exemption under Section 708 of the Corporations
Act or otherwise or where the offer is pursuant to a discbodocument that complies with Chapter 6D of the
Corporations Act. Each purchaser of the Equity Shares offered in the Issue in Australia shall be deemed to
undertake to our Company that it will not, for a period of 12 months from the date of issue qtityeIbares,

offer, transfer, assign or otherwise alienate those Equity Shares to investors in Australia except in circumstances
where disclosure to investors is not required under Chapter 6D.2 of the Corporations Act or where or where the
offer is pursuat to a disclosure document that complies with Chapter 6D of the Corporations Act.

Neither the BRLM nor any of its affiliates is the holder of Australian Financial Services Licence.
Bahrain

All marketing and offering of the Equity Shares in the Issisebigeen made and will be made outside the Kingdom
of Bahrain. ThisPreliminary Placement Documeand the Equity Shares that shall be offered pursuant to this
Preliminary Placement Documehdve not been registered, filed, approved or licensed by the CBatria of
Bahrain (CBB"), the Bahrain Bourse, the Ministry of Industry, Commerce and TouliBI®(CT") or any other
relevant licensing authorities in the Kingdom of Bahrain.

The CBB, the Bahrain Bourse and the MOICT of the Kingdom of Bahrain takespomsdsility for the accuracy

of the statements and information contained in Brisliminary Placement Documemtor shall they have any
liability to any person, investor or otherwise for any loss or damage resulting from reliance on any statements or
information contained herein. Thizreliminary Placement Documeigtonly intended for Accredited Investors

as defined by the CBB and the Equity Skaodfered by way of private placement may only be offered in
minimum subscriptions of USD 100,000 (or equivalent in other currencies). No invitation to the public in the
Kingdom of Bahrain to subscribe to the Equity Shares is being made amidlimsinay Placement Document

will not be issued to, passed to, or made available to the public generally in the Kingdom of Bahrain. The CBB
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has not reviewed, nor has it approved fhisliminary Placement Documesgnid any related offering documents
or the marketig thereof in the Kingdom of Bahrain. The CBB is not and will not be responsible for the
performance of the Equity Shares.

Kuwait

This Preliminary Placement Documeritas not been licensed for the offering, promotion, marketing,
advertisemenbr sale of tle Equity Shares offered in the Issue in the State of Kuwait by the Capital Markets
Authority or any other relevant Kuwaiti government agency. The offering, promotion, marketing, advertisement
or sale of the Equity Shares offered in the Issue in the Stdteveait on the basis of a private placement or
public offering is, therefore, prohibited in accordance with Law No. 7 of 2010 and the Executive Bylaws for Law
No. 7 of 2010, as amended, which govern the issue, offer, marketing and sale of secur#i&tdtetbf Kuwait
("Kuwait Securities Laws"). Therefore, in accordance with the Kuwait Securities Laws, no private or public
offering of the Equity Shares is or will be made in the State of Kuwait, no agreement relating to the sale of the
Equity Shares wilbe concluded in the State of Kuwait and no marketing or solicitation or inducement activities
are being used to offer or market the Equity Shares in the State of Kuwait.

Mauritius

In accordance with The Securities Act 2005 of Mauritius, no offer oEthety Shares offered in the Issue may

be made to the public in Mauritius without, amongst other things, the prior approval of the Mauritius Financial
Services Commission. ThiBreliminary Placement Documehtis not been approved or registered by the
Mauritius Financial Services Commission. Accordingly, thseliminary Placement Documemtoes not
constitute a public offering. The Prelimindlacement Documei for the exclusive use of the person to whom

it has been given by the BRLM and is a privatacayn between the sender and the recipient.

New Zealand

This Preliminary Placement Documehas not been registered, filed with or approved by any New Zealand
regulatoryauthorityunder the Financial Markets Conduct Act 2013 [tR&IA Act"). The EquityShares offered

in the Issue may only be offered or sold in New Zealand (or allotted with a view to being offered for sale in New
Zealand) to a person who: (a) is an investment business within the meaning of clause 37 of Schedule 1 of the
FMC Act; (b) meetghe investment activity criteria specified in clause 38 of Schedule 1 of the FMC Act; (c) is
large within the meaning of clause 39 of Schedule 1 of the FMC Act; (d) is a government agency within the
meaning of clause 40 of Schedule 1 of the FMC Act; pis(an eligible investor within the meaning of clause

41 of Schedule 1 of the FMC Act.

Oman

This Preliminary Placement Documemibes not constitute an offer to sell or the solicitation of any offer to buy
non-Omani securities in the Sultanate of Oman. Thisliminary Placement Documeist strictly private and
confidentialand is being provided to a limited number of sophisticatedstors solely to enable them to decide
whether or not to invest in the Equity Shares outside of the Sultanate of Oman, upon the terms and subject to the
restrictions set out herein and may not be reproduced or used for any other purpose or prangigzeteon

other than the original recipient.

This Preliminary Placement Documehés not been approved by the Capital Market Authority of Oman (the
"CMA™) or any other regulatory body or authority in the Sultanate of Oh@mé#n"), nor has the BRLM or an
placement agent acting on its behalf received authorisation, licensing or approval from the CMA or any other
regulatory authority in Oman, to market, offer, sell, or distribute the Equity Shares in Oman.

No marketing, offering, selling or distributiori any Equity Shares has been or will be made from within Oman

and no subscription for any Equity Shares may or will be consummated within Oman. Neither the BRLM nor any
placement agent acting on its behalf is a company licensed by the CMA to providenamnestdvisory,
brokerage, or portfolio management services in Oman, nor a bank licensed by the Central Bank of Oman to
provide investment banking services in Oman. Neither the BRLM nor any placement agent acting on its behalf
advise persons or entities igent or based in Oman as to the appropriateness of investing in or purchasing or
selling securities or other financial products.
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The Equity Shares offered in the Issue have not and will not be listed on any stock exchange in the Sultanate of
Oman. Nothig contained in thi®reliminary Placement Documeistintended to constitute Omani investment,

legal, tax, accounting or other professional advice. Pridiminary Placement Documaatfor your information

only, and nothing herein is intended to endanseecommend a particular course of action. You should consult

with an appropriate professional for specific advice on the basis of your situation.

Qatar (excluding the Qatar Financial Centre)

This Preliminary Placement Documedbes not, and is not imded to, constitute an invitation or an offer of

Equity Shares in the State of Qatar and accordingly should not be construed as such. The Equity Shares offered
in the Issue have not been, and shall not be, offered, sold or delivered at any time, diiadilectly, in the

State of Qatar. Any offering of the Equity Shares shall not constitute a public offer of securities in the State of
Qatar.

By receiving this Preliminary Placement Documerthe person or entity to whom it has been provided to
undersands, acknowledges and agrees that: (a) neitherRh&diminary Placement Documenbr the Equity

Shares have been registered, considered, authorised or approved by the Qatar Central Bank, the Qatar Financial
Markets Authority, or any other authority agency in the State of Qatar; (b) our Company and the BRLM is not
authorised or licensed by the Qatar Central Bank, the Qatar Financial Markets Authority or any other authority
or agency in the State of Qatar, to market or sell the Equity Shares witl8tatbeof Qatar; (c) thi®reliminary
Placement Documembay not be provided to any person other than the original recipient and is not for general
circulation in the State of Qatar; and (d) no agreement relating to the sale of the Equity Shares shall be
consummated within the State of Qatar.

No marketing of the Issue has been or will be made from within the State of Qatar and no subscription to the
Equity Shares may or will be consummated within the State of Qatar. Any applications to invest in the Equit
Shares shall be received from outside of Qatar. Fléiminary Placement Documestiall not form the basis of,

or be relied on in connection with, any contract in Qatar. Our Company and the BRLM are not, by distributing
thisPreliminary Placement Doclent, advising individuals resident in the State of Qatar as to the appropriateness
of purchasing Equity Shares in the Issue. Nothing contained iRthiisninary Placement Documeastintended

to constitute investment, legal, tax, accounting or otheepsidnal advice in, or in respect of, the State of Qatar.

Qatar Financial Centre

This Preliminary Placement Documethbes not, and is not intended to, constitute an invitation or offer of Equity
Shares from or within the Qatar Financial Cent@HKC"), and accordingly should not be construed as such. The
Preliminary Placement Documelmas not been reviewed or approved by or registered with the Qatar Financial
Centre Authority, the Qatar Financial Centre Regulatory Authority or any other competenbligal the QFC.

The Preliminary Placement Documeststrictly private and confidential, and may not be reproduced or used for
any other purpose, nor provided to any person other than the recipient thereof. Our Company has not been
approved or licensed hyr registered with any licensing authorities within the QFC.

Saudi Arabia

This Preliminary Placement Documemtay not be distributed in the Kingdom of Saudi Arabia except to such
persons as are permitted under the Offers of Securities Regulations as issued by the board of the Saudi Arabian
Capital Market Authority '(CMA™) pursuant to resolution number pursuantdsolution number -323-2017

dated December 27, 2017 as amended by resolution nuriigk2019 dated September 30, 2019, as amended
(the"CMA Regulations"). The CMA does not make amgpresentation as to the accuracy or completeness of
this Preliminary Pacement Documerand expressly disclaims any liability whatsoever for any loss arising from,

or incurred in reliance upon, any part of tRigeliminary Placement DocumerRrospective purchasers of the
Equity Shares offered hereby should conduct their dua diligence. If you do not understand the contents of

this Preliminary Placement Documengbu should consult an authorised financial adviser.
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South Africa

In South Africa, the offering of the Equity Shares in the Issue will only be made by waiyate placement to:

a) selected persons falling within one of the specified categories listed in section 96(1)(a) of the South
African Companies Act of 2008, as amended {Beuth African Companies Act); and
b) selected persons, acting as principal, acquiiguity Shares for a total acquisition cost of ZAR

1,000,000 or more, as contemplated in section 96(1)(b) of the South African Companies Act, and in each
case to whom the offer of the Equity Shares will specifically be addressed, and only by whonrthe offe
will be capable of acceptance (tHgouth African Qualifying Investors"). ThisPreliminary Placement
Documentis being made available only to such South African Qualifying Investors. The information
contained in thidreliminary Placement Documedbes ot constitute, nor form part of, any offer or
invitation to sell or issue, an advertisement or any solicitation of any offer or invitation to purchase or
subscribe for any Equity Shares or any other securities and is 'fafferto the publit as contemiated

in the South African Companies Act.

This Preliminary Placement Documethibes not, nor does it intend to, constituteegistered prospectusr an
"advertisemerit as contemplated by the South African Companies Act and no prospectus has beethftleesl
Companies and IntellectuBlopertyCommission (th€ CIPC") in respect of the Issue of the Equity Shares. As a
result, thisPreliminary Placement Documedbes not comply with the substance and form requirements for a
prospectus set out in the SblAfrican Companies Act and the South African Companies Regulations of 2011,
and has not been approved by, and/or registered with, the CIPC.

The information contained in thisPreliminary Placement Documembnstitutes factual information as
contemplatedn section 1(3)(a) of the South African Financial Advisory and Intermediary Services Act of 2002,
as amended (th&-AIS Act") and should not be construed as an express or implied recommendation, guide or
proposal that any particular transaction in respéd¢he Equity Shares or in relation to the business or future
investments obur Company is appropriate to the particular investment objectives, financial situation or needs of
a prospective investor, and nothing in tlfseliminary Placement Documestiould be construed as constituting

the canvassing for, or marketing or advertising of, financial services in South AbicaCompany is not a
financial services provider licensed as such under the FAIS Act.

South Korea

No securities registration seahent in relation to the Solicitations (as defined under Financial Investment Services
and Capital Markets Act of the Republic of Koregdquth Korea") (the"FISCMA™")) of the Equity Shares offered

in the Issue in South Korea has been or will be filed @nsto the FISCMA. The Solicitations shall only be

made (i) to certain professionals as prescribed in the FISCMA and the enforcement decree promulgated thereunder
("Professional Investors) and (ii) to no more than 49 persons (excluding any Professiorestbrs) during the
six-month period prior to the contemplated date of the allotment of the Equity Shares in the Issue.

Furthermore, the Equity Shares may not be offered, sold, transferred or delivered for reoffering or resale, directly
or indirectly, inSouth Korea or to, or for the account or benefit of, any resident (as defined under the Foreign
Exchange Transactions Act of South Korea and the decree, rules and regulations promulgated thereunder) thereof
for a period of one year from the date of theigsse of the Equity Shares, except as otherwise permitted under
applicable South Korean laws and regulations.

Switzerland

The Equity Shares offered in the Issue may not be publicly offered in Switzerland and will not be listed on the
SIX Swiss Exchangée'§1X") or on any other stock exchange or regulated trading facility in Switzerland. This
Preliminary Placement Documethbes not constitute a prospectus within the meaning of, and has been prepared
without regard to the disclosure standards for issuamsppctuses under art. 652a or art. 1156 of the Swiss Code

of Obligations or the disclosure standards for listing prospectuses under the SIX Listing Rules or the listing rules
of any other stock exchange or regulated trading facility in Switzerland. NeftisdPreliminary Placement
Documentnor any other offering or marketing material relating to the Equity Shares offered in the Issue may be
publicly distributed or otherwise made publicly available in Switzerland. The Equity Shares offered in the Issue
170 shall only be offered to regulated financial intermediaries, such as banks, securities dealers, insurance
institutions and fund management companies, as well as institutional investors with professional treasury
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operations.

Neither thisPreliminaryPlacement Documenbr any other offering or marketing material relating to the offering
of the Equity Shares in the Issue have been or will be filed with or approved by any Swiss regulatory authority.

In particular, thisPreliminary Placement Documewill not be filed with, and the offer of the Equity Shares
offered in the Issue will not be supervised by, the Swiss Financial Market Supervisory Authority FINMA The
offer of the Equity Shares in the Issue has not been and will not be authorized undeisthEesleral Act on
Collective Investment Scheme<C(SA"). The investor protection afforded to acquirers of interests in collective
investment schemes under the CISA does not extend to purchasers of the Equity Shares offered in the Issue.

This Preliminary Placement Documeris personal to the recipient only and is not for general circulation in
Switzerland.

United Arab Emirates (excluding the Dubai International Financial Centre)

No offering, marketing, promotion, advertising or distribution (collectyiv&Promotion™”) of the Preliminary
Placement Documenmtr the Equity Shares may be made in the United Arab EmirateSUthE") unless: (a)

such Promotion has been approved by the UAE Securities and Commodities Authoti§Q#&i¢ and is made

in accordance with the | aws and regulations of the
no. (3/R.M.) of 2017 (théPromotion and Introduction Regulations'), and is made by an entity duly licensed

to conduct such Promotiactivities in the UAE; or (b) such Promotion is conducted by way of private placement
made: (i) only to Qualified Investors who are not High Net Worth Individuals (as such terms are defined in the
Promotion and Introduction Regulations); or (ii) otherwiiseaccordance with the laws and regulations of the
UAE; or (c) such Promotion is carried out by way of reverse solicitation only upon an initiative made in writing
by an investor in the UAE.

The Promotion of thé’reliminary Placement Documeahd the Equy Shares has not been and will not be
approved by the SCA and, as such,Rheliminary Placement Documedties not constitute an offer to the general
public in the UAE to acquire any Equity Shares. Except where the Promotion Bfdhminary Placement
Documentand the Equity Shares is carried out by way of reverse solicitation only upon an initiative made in
writing by an investor in the UAE, the Promotion of xeliminary Placement Documesmd the Equity Shares

in the UAE is being made only to Qu&d Investors who are not High Net Worth Individuals (as such terms are
defined in the Promotion and Introduction Regulations).

None of the SCA, the Central Bank of the United Arab Emirates or any other regulatory authority in the UAE has
reviewed or apmved the contents of thHereliminary Placement Documeguhd nor does any such entity accept
any liability for the contents of thereliminary Placement Document

Dubai International Financial Centre

The Equity Shares offered in the Issue are not béffiegenl to any persons in the Dubai International Financial
Centre except on that basis that an offer is: (iJExempt Offef in accordance with the Markets Rules (MKT)
(the"Markets Rules') adopted by the Dubai Financial Services Authority (fBESA"); and (ii) made only to
persons who meet the Professional Client criteria set out in Rule 2.3.3 of the DFSA Conduct of Business Module
of the DFSA rulebook and are not natural Persons.Preéminary Placement Documemiust not be delivered

to, or relied orby, any other person. The DFSA has not approve@tbiminary Placement Documemir taken

steps to verify the information set out in it, and has no responsibility for it. Capitalised terms not otherwise defined
in the Preliminary Placement Documemve the meaning given to those terms in the Markets Rules.

The Equity Shares may be illiquid and/or subject to restrictions on their resale. Prospective purchasers of the
Equity Shares offered in the Issue should conduct their own due diligence oquitye $hares. If you do not
understand the contents of tReeliminary Placement Documentou should consult an authorised financial
adviser.
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Malaysia

No prospectus or other offering material or document in connection with the offer and sal&gfiitgyeShares

has been or will be registered with the Securities Commission of Malagaiaissiod) f or t he Co mmi
approval pursuant to the Capital Markets and Services Act 2007. Accordingly Ptieliminary Placement
Documentand any other docnent or material in connection with the offer or sale, or invitation for subscription

or purchase, of the Equity Shares may not be circulated or distributed, nor may the Equity Shares be offered or
sold, or be made the subject of an invitation for subsorippr purchase, whether directly or indirectly, to persons

in Malaysia other than (i) a closed end fund approved by the Commission; (ii) a holder of a Capital Markets
Services Licence; (iii) a person who acquires the Equity Shares, as principal fiéthe on terms that the Equity

Shares may only be acquired at a consideration of not less than RM250,000 (or its equivalent in foreign currencies)
for each transaction; (iv) an individual whose total net personal assets or total net joint assetemitr Isisouse
exceeds RM3 million (or its equivalent in foreign currencies), excluding the value of the primary residence of the
individual; (v) an individual who has a gross annual income exceeding RM300,000 (or its equivalent in foreign
currencies) peannum in the preceding twelve months; (vi) an individual who, jointly with his or her spouse, has

a gross annual income of RM400,000 (or its equivalent in foreign currencies), per annum in the preceding twelve
months; (vii) a corporation with total net assexceeding RM10 million (or its equivalent in a foreign currencies)
based on the last audited accounts; (viii) a partnership with total net assets exceeding RM10 million (or its
equivalent in foreign currencies); (ix) a bank licensee or insurancedeassdefined in the Labuan Financial
Services and Securities Act 2010; (x) an Islamic bank licensee or takaful licensee as defined in the Labuan
Financial Services and Securities Act 2010; and (xi) any other person as may be specified by the Commission;
provided that, in the each of the preceding categories (i) to (xi), the distribution of the Equity Shares is made by a
holder of a Capital Markets Services Licence who carries on the business of dealing in securities. The distribution
in Malaysia of thisPreliminary Placement Documeist subject to Malaysian laws. Thizeliminary Placement
Documentdoes not constitute and may not be used for the purpose of public offering or an issue, offer for
subscription or purchase, invitation to subscribe for or peelany securities requiring the registration of a
prospectus with the Commission under the Capital Markets and Services Act 2007.

Other Jurisdictions
The distribution of thiPreliminary Placement Documeand the offer and sale of the Equity Shares may be

restricted by law in certain jurisdictions. Persons into whose possessidtréeliminary Placement Document
comes are required to inform themselves about, and to observe, any such restrictionst¢otlap@icable.
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TRANSFER RESTRICTIONS AND PURCHASER REPRESENTATION

Due to the following restrictions, investors are advised to consult their legal counsel prior to purchasing Equity
Shares or making any resale, pledge or transfer of the Equity Shares.

Pursuant to Chapter VI of the SEBI ICDR Regulations, any resale of Equity Shares, except on the Stock
Exchange, is not permitted for a period of one year from the date of Allotment. In addition to the above, allotments
made to Eligible QIBs, including VIE&s and AlFs, in the Issue may be subject to-iockequirements, if any,

under the rules and regulations that are applicable to them. For more informatitBeliag Restrictions on
pagel58of this Preliminary Placement Document

United States Transfer Restrictions

The Equity Shares have not been and will not be registered under the U.S. Securities Act and may not be offered
or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable U.S. state securities laws.

Each purchaser of the Equity Shares offeretthénissue shall be deemed to have represented, warranted, agreed

and acknowledged as follows:

i It understands that the Equity Shares offered in the Issue have not been and will not be registered under
the Securities Act or the securities laws of any stateeoUnited States and are being offered and sold
to it in reliance on Regulation S.

i It was outside the United States (within the meaning of Regulation S) at the time the offer of the Equity
Shares offered in the Issue was made to it and it was outgidénited States (within the meaning of
Regulation S) when its buy order for the Equity Shares offered in the Issue was originated.

i It did not purchase the Equity Shares offered in the Issue as a result"diracyed selling efforts(as
defined in Regution S).
i It is buying the Equity Shares offered in the Issue for investment purposes and not with a view to the

distribution thereof. If in the future it decides to offer, resell, pledge or otherwise transfer any of the
Equity Shares offered in the Issiteagrees that it will not offer, sell, pledge or otherwise transfer the
Equity Shares offered in the Issue except in transactions complying with Rule 903 or Rule 904 of
Regulation S or pursuant to any other available exemption from registration un8ecthéies Act and

in accordance with all applicable securities laws of the states of the United States and any other
jurisdiction, including India.

i Where it is subscribing to the Equity Shares offered in the Issue as fiduciary or agent for one or more
investor accounts, it has sole investment discretion with respect to each such account and it has full
power to make the representations, warranties, agreements and acknowledgements herein.

i Where it is subscribing to the Equity Shares offered in the Issuen@®or more managed accounts, it
represents and warrants that it was authorised in writing by each such managed account to subscribe to
the Equity Shares offered in the Issue for each managed account and to make (and it hereby makes) the
representationsyarranties, agreements and acknowledgements herein for and on behalf of each such
account, reading the reference' to include such accounts.

i It agrees to indemnify and hold our Company and the Book Running Lead Manager harmless from any
and all cost, claims, liabilities and expenses (including legal fees and expenses) arising out of or in
connection with any breach of these representations, warranties or agreements. It agrees that the
indemnity set forth in this paragraph shall survive the resdledEquity Shares purchased in the Issue.

It acknowledges that our Company, the Book Running Lead Manager, their respective affiliates and others will
rely upon the truth and accuracy of the foregoing representations, warranties, agreements and geknentkd
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THE SECURITIES MARKET OF INDIA

The information in this section has been extracted from documents available on the website of SEBI and the Stock
Exchanges and has not been prepared or independently verified by our Company, the Book Running Lead
Manager or any of their respective affiliates or advisors

The Indian Securities Market

India has a long history of organised securities trading. In 1875, the first stock exchange was established in
Mumbai. The BSE and the NSE together hold a dominaritigoséimong the stock exchanges in terms of the
number of listed companies, market capitalisation and trading activity

Stock Exchanges Regulation

Indian stock exchanges are regulated primarily by SEBI, as well as by the Government acting through the Ministry
of Finance, Capital Markets Division, under the SCRA and the SCRR. On October 3, 2018, SEBI, in exercise of
its powers under the SCRA and theB3 Act, notified the Securities Contracts (Regulation) (Stock Exchanges
and Clearing Corporations) Regulations, 2018 (t&&CC Regulations), which regulate inter alia the
recognition, ownership and internal governance of stock exchanges and clegpmgtians in India together

with providing for minimum net worth requirements for stock exchanges. The SCRA, the SCRR and the SECC
Regulations along with various rules, Hgevs and regulations of the respective stock exchanges, regulate the
recognition ofstock exchanges, the qualifications for membership thereof and the manner, in which contracts are
entered into, settled and enforced between members of the stock exchanges

The SEBI Act empowers SEBI to regulate the Indian securities markets, includicly estchanges and
intermediariesn the capital markets, promote and monitor-setfulatory organisations and prohibit fraudulent

and unfair trade practices. Regulations and guidelines concerning minimum disclosure requirements by public
companies, ruleand regulations concerning investor protection, insider trading, substantial acquisitions of shares
and takeover of companies, bhgicks of securities, employee stock option schemes, stockbrokers, merchant
bankers, underwriters, mutual funds, foreign midfinvestors, credit rating agencies and other capital market
participants have been notified by the relevant regulatory authority.

Listing and delisting of Securities

The listing of securities on a recognised Indian stock exchange is regulatedppltbable Indian laws including

the Companiedct, the SCRA, the SCRR, the SEBI Act, and various guidelines and regulations issued by SEBI
including the SEBI ICDR Regulations SEBI Listing Regulations. The SCRA empowers the governing body of
each recognigkstock exchange to suspend trading of or withdraw admission to dealings in a listed security for
breach of ornow o mpl i ance with any conditions or breach of
Regulations or for any reason, subject to the issemiving prior written notice of the intent of the exchange and

upon granting of a hearing in the matter. SEBI also has the power to amend the SEBI Listing Regulations and
byel aws of the stock exchanges i n Ibadgandwithdraw recognédionr ul e
of a recognized stock exchange.

SEBI has notified the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, to
governthe voluntary and compulsory delisting of equity shares from the statiapges. In addition, certain
amendments to the SCRR have also been notified in relation to delisting.

Minimum Level of Public Shareholding

All listed companies (except public sector undertakings) are required to maintain a minimum public shareholding
at 25%. In this regard, SEBI has provided several mechanisms to comply with this requirement. Further, where
thepublic shareholding in a listed company falls below 25% (except public sector undertakings) at any time, such
company is required to bring thelgic shareholding to 25% within a maximum period of 12 months from the
date of such fall. Consequently, a listed company may be delisted from the stock exchanges for not complying
with the abovementioned requirement. Our Company is in compliance withnimismum public shareholding
requirement.
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Index-Based MarketWide Circuit Breaker System

In order to restrict abnormal price volatility in any particular stock, the SEBI has instructed stock exchanges to
apply daily circuit breakers which do not allowarisactions beyond a certain level of price volatility. The index

based marketvide circuit breaker system (equity and equity derivatives) applies at three stages of the index
movement, at 10%, 15% and 20%. The stock exchanges on a daily basis traaslataithbreaker limits based

on previous dayods closing | evel of the i ndrdixkated These
trading halt in all equity and equity derivative markets nationwide. The mai#letcircuit breakers are trigged

by movement of either the SENSEX of the BSE or the S&P CNX NIFTY of the NSE, whichever is breached
earlier.

In addition to the marketide indexbased circuit breakers, there are currently in place individual-atsip
circuit breakers. However, naipe bands are applicable on scrips on which derivative products are available or
scrips included in indices on which derivative products are available.

The stock exchanges in India can also exercise the power to suspend trading during periods wblaidiket
Margin requirements are imposed by stock exchanges that are required to be paid by the stockbrokers.

BSE Limited (BSE)

BSE is one of the stock exchanges in India on which our Equity Shares are listed. Established in 1875, it is the
oldeststock exchange in India. In 1956, it became the first stock exchange in India to obtain permanent recognition
from the Government under the SCRA. Pursuant to the BSE (Corporatization and Demutualization) Scheme 2005
of SEBI, with effect from August 19, 260BSE was incorporated as a company under the Companies Act, 1956.
BSE was listed on NSE with effect from February 3, 2017. It has evolved over the years into its present status as
one of the premier stock exchanges of India.

National Stock Exchange of hdia Limited (NSE)

The NSE was established by financial institutions and banks to provide nationwide online,-fiatedlitescreen

based trading facilities with marketakers and electronic clearing and settlement for securities including
governmentacurities, debentures, public sector bonds and units. Deliveries for trades eXeoutadrket are
exchanged through the National Securities Clearing Corporation Limited. It has evolved over the years into its
present status as one of the premier seoxckanges of India. The NSE was recognised as a stock exchange under
the SCRA in April 1993 and commenced operations in the wholesale debt market segment in June 1994. The
capital market (equities) segment commenced operations in November 1994 and raperatie derivatives
segment commenced in June 2000. NSE launched the NSE 50 Index, now known as S&P CNX NIFTY, on April
22,1996 and the Midap Index on January 1, 1996.

Internet-based Securities Trading and Services

Internet trading takes place thghuorder routing systems, which route client orders to exchange trading systems
for execution. Stockbrokers interested in providing this service are required to apply for permission to the relevant
stock exchange and also have to comply with certain mimirmanditions stipulated by SEBI. The NSE became

the first exchange to grant approval to its members for providing inteased trading services. Internet trading

is possible on both tHeequities as well as théderivative$ segments of the NSE.

Trading Hours

Trading on both the NSE and the BSE occurs from Monday to Friday, between 9:15 a.m. and 3:30 p.m. IST
(excluding the 15 minutes pgpen session from 9:00 a.m. to 9:15 a.m.). The BSE and the NSE are closed on
public holidays. The recognised stoskchanges have been permitted to set their own trading hours (in the cash
and derivatives segments) subject to the condition that (i) the trading hours are between 9.00 a.m. and 5.00 p.m.;
and (ii) the stock exchange has in place a risk management systénfrastructure commensurate to the trading

hours.
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Trading Procedure

In order to facilitate smooth transactions, the BSE replaced its open outcry system with Bi8& Tading

("BOLT") facility in 1995. This totally automated screleased tradingni securities was put into practice nation

wide. This has enhanced transparency in dealings and has assisted considerably in smoothening settlement cycles
and improving efficiency in baekffice work. In the year 2014, BSE introduced its new generatiatingia

platform, BOLT Plus NSE has introduced a fully automated trading system called National Exchange for
Automated Trading'(NEAT "), which operates on strict time/price priority besides enabling efficient trade. NEAT

has provided depth in the market byabling large humber of members all over India to trade simultaneously,
narrowing the spreads.

SEBI Listing Regulations

Public listed companies are required under the SEBI Listing Regulations to prepare and circulate to their
shareholders audited annaacounts which comply with the disclosure requirements and regulations governing
their manner of presentation and which include sections relating to corporate governance, related party
transactions and management 6s dthesSEBIsLsting Regukations. llmnal y
addition, a listed company is subject to, inter alia, continuing disclosure requirements pursuant to the terms of the
SEBI Listing Regulations.

SEBI Takeover Regulations

Disclosure and mandatory bid obligations for listed Indian companies are governed by the SEBI Takeover
Regulations which provide specific regulations in relation to substantial acquisition of shares and takeover. Once
the equity shares of a company argelison a stock exchange in India, the provisions of the SEBI Takeover
Regulations will apply to any acquisition ofir Co mp a shgrésssoting rights/control. The SEBI Takeover
Regulations prescribe certain thresholds or trigger points in the sharehaldargon or entity has in the listed

Indian company, which give rise to certain obligations on part of the acquirer. Acquisitions up to a certain
threshold prescribed under the SEBI Takeover Regulations mandate specific disclosure requirements, while
acqusitions crossing particular thresholds may result in the acquirer having to make an open offer of the shares
of the target company. The SEBI Takeover Regulations also provide for the possibility of indirect acquisitions,
imposing specific obligations ondtacquirer in case of such indirect acquisition. The SEBI Takeover Regulations
also provides certain general exemptions which exempt certain acquisitions from the obligation to make an open
offer. The SEBI Takeover Regulations were further amended or22u2620 to exempt any acquisitions by way

of preferential issue from the obligation to make an open offer.

SEBI Insider Trading Regulations

The SEBI Insider Trading Regulations have been notified to prohibit and penalise insider trading in India. An
insider is, among other things, prohibited from dealing in the securities of a listed company when in possession
of unpublished price sensitive informatictJPSI").

The SEBI Insider Trading Regulations were notified on January 15, 2015 and came intoreffiest 15, 2015,

which repealed the erstwhile regulations of 1992. The SEBI Insider Trading Regulations, inter alia, impose certain
restrictions on the communication of information by listed companies. Under the SEBI Insider Trading
Regulations, (i) no inder shall communicate, provide or allow access to any UPSI relating to such companies
and securities listed or proposed to be listed, to any person including other insiders; and (ii) no person shall procure
or cause the communication by any insider of Utefating to such companies and securities listed or proposed

to be listed, except in furtherance of legitimate purposes, performance of duties or discharge of legal obligations.
However, UPSI may be communicated, provided or allowed access to or pragued certain circumstances
specified in the SEBI Insider Trading Regulations.

The SEBI Insider Trading Regulations make it compulsory for listed companies and certain other entities that are
required to handle UPSI in the course of business operatoastablish an internal code of practices and
procedures for fair disclosure of UPSI and to regulate, monitor and report trading by insiders. To this end, the
SEBI Insider Trading Regulations provide principles of fair disclosure for purposes of codactiégs and
procedures for fair disclosure of UPSI and minimum standards for code of conduct to regulate, monitor and report
trading by insiders. There are also initial and continuing shareholding disclosure obligations under the SEBI
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Insider Trading Redations.

The SEBI Insider Trading Regulations also provides for disclosure obligations for promoters, members of the
promoter group, designated person or direlakhaverai n ca
calendar quarter, withitwo days of reaching such threshold. The board of directors of all listed companies are
required to formulate and publish oarC 0 mp a wepsitesa code of procedure for fair disclosure of UPSI along

with a code of conduct for its employees for complianeéh the SEBI Insider Trading Regulations.

Further, on July 17, 2020, SEBI amended the Insider Trading Regulations to prescribe that the board of directors
or head(s) of listed companies shall ensure that a structured digital database be maintaaieitgcibre nature

of unpublished price sensitive information, the names and details of persons who have shared the information and
the names and details person with whom information is shared.

Depositories

The Depositories Act provides a legal framewiankthe establishment of depositories to record ownership details
and effect transfer in boedntry form. Further, SEBI framed regulations in relation to the formation and
registration of such depositories, the registration of participants as well aightse and obligations of the
depositories, participants, companies and beneficial owners. The depository system has significantly improved
the operation of the Indian securities markets.

Derivatives (Futures and Options)

Trading in derivatives is goveed by the SCRA, the SCRR and the SEBI Act. The SCRA was amended in
February 2000 and derivatives contracts were included within the"s=ouritie, as defined by the SCRA.

Trading in derivatives in India takes place either on separate and independmtives exchanges or on a
separate segment of an existing stock exchange. The derivatives exchange or derivatives segment of a stock
exchange functions as a sedigulatory organisation under the supervision of SEBI.
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DESCRIPTION OF THE EQUITY SHARES

The following is information relating to the Equity Shares including a brief summary of the Memorandum and
Article of Association, the Companies Act, 2013. Bidders are urged to read the Memorandum of Association and
Articles of Association carefully, arnsult with their advisers, as the Memorandum of Association and Articles

of Association and applicable Indian law, and not this summary, govern the rights attached to the Equity Shares.

Authorised Capital

The authorised share capital of our Companids200,00,00,00@ivided into200,00,00,00@Equity Shares of
face value of 1 each. As on the date of thi#seliminary Placement Documetiie issuedsubscribed and paid
up capital of the Company is 143,69,33,56@omprising 0f143,69,33,560ully paid-up Equity Shares of face
value of 1 each

Dividends

Subject to applicable law, a company pays dividends upon a recommendation by its board of directors and
approval by a majority of its shareholders at the AGM of shareholders. The shareholders highetthéecrease

but not increase the dividend amount recommended by the board of directors. Dividends are declared on per share
basis and distributed and paid to shareholders. The Companies Act provides that shares of a company of the same
class must regive equal dividend treatment. These distributions and payments are required to be deposited into a
separate bank account within five days of the declaration of such dividend.

The Companies Act states that any dividends that remain unpaid or unclaimied3gitdays from the date of
declaration of dividends is to be transferred to a special bank account called the dividend unpaid account within
seven days from the date of expiry of the period of 30 days. Any money that remains unclaimed for seven years
from the date of the transfer is to be transferred by our Company to a fund, called the Investor Education and
Protection Fund, created by the Government of India. The Articles authorise our Board of Directors to declare
interim dividends, which may be dedarat any time and shall be set off against the final dividend for the relevant
period. Further, the Company shall, before declaring any dividend for each year, transfer to the reserve fund, an
amount in accordance with the Articles of Association of then@any and subject to the provisions of the
Companies Act.

Under the Companies Act, dividends payable can be paid only in cash to the registered shareholder at a record
date fixed prior to the relevant AGM, to his order or to the order of his bankerMdovemy dividend payable in

cash may be paid by cheque or warrant or in any electronic mode to the shareholder entitled to the payment of the
dividend.

Bonus Shares

In addition to permitting dividends to be paid out of current or retained earningtatadcunder Indian GAAP,

the Companies Act permits our Board of Directors, subject to the approval of our Shareholders, to distribute to
our Shareholders, in the form of fullypadp bonus shares, an amount transf
or reseres in accordance with the Articles of Association, and the Companies Act.

Bonus shares can only be issued if our Company has not defaulted in payments of statutory dues of the employees,
such as, contribution to provident fund, gratuity and bonus oripahor interest payments on fixed deposits or

debt securities issued by it. Bonus shares may not be issued in lieu of dividend. Further, listed companies are also
required to follow the SEBI ICDR Regulations for issuance of bonus shares.

Pre-Emptive Rights and Issue of Additional Shares

Subject to the provisions of the Companies Act, our Company may increase its share capital by issuing new shares
on such terms and with such rights as it may determine. According to Section 62 of the Companies Act, 2013,
such new shares shall be offered to existing shareholders in proportion to the amount paid up on those shares at
that date. The offer shall be made by notice specifying the number of shares offered and the date (being not less
than 15 days and not exceagliB0 days from the date of the offer) within which the offer, if not accepted, will be
deemed to have been declined. After such date our Board of Directors may dispose of the shares offered in respect
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of which no acceptance has been received which shaiendisadvantageous to our Shareholders. The offer is
deemed to include a right exercisable by the person concerned to renounce the shares offered to him in favour of
any other person subject to the provisions of FEMA Rules, if applicable.

Under the proisions of Section 62(1)(c) of the Companies Act, 2013, new shares may be offered to any persons
whether or not those persons include existing shareholders, either for cash of for a consideration other than cash,
in the event a special resolution to thdeef is passed by our Shareholders in a general meeting. In addition, our
Company will also be required to comply with the SEBI ICDR Regulations.

General Meetings of our Shareholders

There are two types of General Meetings of our Shareholders:
i AGM and;
1 EGM.

Our Company must hold its AGM within six months after the expiry of each Financial Year provided that not
more than 15 months shall elapse between the AGM and next one, unless extended by the Registrar of Companies
at its request for any special reagor a period not exceeding three months. Our Board of Directors may convene

an EGM when necessary and is required to call an EGM at the request of shareholder(s) holding in the aggregate
not | ess than one t-eprshate capifal (caing a righbtorvota in sespect optlaeiretevant

matter on the date of receipt of the requisition).

Notices, either in writing or through electronic mode, convening a meeting setting out the date, day, hour, place
and agenda of the meeting must be givemembers at least 21 clear days prior to the date of the proposed
meeting. A general meeting may be called after giving shorter notice if consent is received, in writing or electronic
mode, from not less than 95.00% of the shareholders entitled to vdessUhe Articles of Association provide

for a larger number, (i) five shareholders present in person, if the number of shareholders as on the date of meeting
is not more than 1,000; (ii) 15 shareholders present in person, if the number of sharehaddhe atate of the

meeting is more than 1,000 but up to 5,000; and (iii) 30 shareholders present in person, if the number of
shareholders as on the date of meeting exceeds 5,000, shall constitute a quorum for a general meeting of our
Company, whether AGMor EGM. The quorum requirements applicable to shareholder meetings under the
Companies Act have to be physically complied with.

A company intending to pass a resolution relating to matters such as, but not limited to, amendment in the objects
clause of tb memorandum of association, the issuing of shares with different voting or dividend rights, a variation

of the rights attached to a class of shares or debentures or other securitiescloy shares, giving loans or
extending guarantees in excess s prescribed, is required to obtain the resolution passed by means of a postal
ballot instead of transacting the business inthe coy@pan gener al meeting. A notice
be sent along with a resolution explaining the reasarsfibre and requesting them to send their assent or dissent

in writing on a postal ballot within a period of 30 days from the date of posting the letter. Postal ballot includes
voting by electronic mode.

Voting Rights

A shareholder has one vote for eafuity share and voting may be on a poll or through electronic means or
postal ballot. Ordinary resolutions may be passed by simple majority if the votes cast in favour exceeds the votes
cast against the resolution. Special resolutions require that tbg east in favour of the resolution must be at

least three times the votes cast against the resolution. A shareholder may exercise his voting rights by proxy to be
given in the form required by the Companies Act read with the rules issued thereundestrTinesgint appointing

a proxy is required to be lodged with our Company at least 48 hours before the time of the meeting.

Section 108 of the Companies Act and Rule 20 of the Companies (Management and Administration) Rules, 2014
deal with the exercise ofgiit to vote by members by electronic means.

Transfer and transmission of shares

Equity Shares held through depositories are transferred in the form of book entries or in electronic form in
accordance with the regulations laid down by SEBI. These regiudapirovide the regime for the functioning of
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the depositories and the participants and set out the manner in which the records are to be kept and maintained
and the safeguards to be followed in this system. Transfers of beneficial ownership of shatkesoheglda
depository are exempt from stamp duty. Our Company has entered into an agreement for such depository services
with the NSDL and CDSL. SEBI requires that the shares for trading and settlement purposes beeirtrigook

form for all investors, exq# for transactions that are not made on a stock exchange and transactions that are not
required to be reported to the stock exchange. Our Company shall keep an electronic book in which every transfer
or transmission of shares will be maintained. Furt8&BI| has mandated that securities of listed companies can

be transferred only in dematerialized form with effect from April 1, 2019.

Pursuant to the SEBI Listing Regulations, except in case of transmission or transposition of Equity Shares,
requests foreffecting transfer of Equity Shares shall not be processed unless the Equity Shares are held in
dematerialized form with a depository.

The Equity Shares shall be freely transferable, subject to applicable laws.

Buy-back

Our Company may buy back its ovaguity Shares or other specified securities subject to the provisions of the
Companies Act, 2013 and any related SEBI guidelines issued in connection therewith.

Winding up
Our Articles of Association provide that on winding up, the liquidator may, thiéhsanction of a special
resolution and any other sanction required under the Companies Act, 2013, divide amongst the members, in specie

or kind, the whole or any part of the assets of our Companyliaitte the whole or any part of the assets of the
Company to its members, in specie or kind.
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STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS

The Board of Directors
Vikas Lifecare Limited

G-1, 34/1, East Punjabi Bagh
New Delhi110026

India

Subject Statement of possible special tax benefithd Statemefj available to Vikas Lifecare Limited'the
Company or "the Parent Compahyand its shareholders prepared in accordance with the proposed
gualified institutions placement of equity share
institutional buyers of the Company under the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 20118 (ICDR Regulatior§ (the "Proposed Offéror
"Issu€)

We hereby report that the enclosed Annexure | preldaréhe Company, initiated by us for identification purpose,

states the possible special tax benefits available to the Company and its shareholders, under direct and indirect
taxes(together'the Tax Laws), presently in force in India as on the signiragedwhich are defined in Annexure

I. These possible special tax benefits are dependent on the Company and its shareholders fulfilling the conditions
prescribed under the relevant provisions of the Tax Laws. Hence, the ability of the Company and itklshareho

to derive these possible special tax benefits is dependent upon their fulfilling such conditions, which is based on
business imperatives the Company may face in the future and accordingly, the Company and its shareholders may
or may not choose to fiil.

The benefits discussed in the enclosed Annexure | cover the possible special tax benefits available to the Company
and its shareholders and do not cover any general tax benefits available to the Company and its shareholders.
Further, the preparatioof the enclosed Annexure | and its contents is the responsibility of the Management of
the Company. We were informed that the Statement is only intended to provide general information to the
investors and is neither designed nor intended to be a stdbdttuprofessional tax advice. In view of the
individual nature of the tax consequences and the changing tax laws, each investor is advised to consult his or her
own tax consultant with respect to the specific tax implications arising out of their getitiai in theproposed

offer particularly in view of the fact that certain recently enacted legislation may not have a direct legal precedent
or may have a different interpretation on the possible special tax benefits, which an investor can avaiWwéleither

are suggesting nor advising the investors to invest money based on the Statement.

We conducted our examination in accordance with"@eidance Note on Reports or Certificates for Special
Purposes (Revised 201Gthe "Guidance Not§ issued by the lstitute of Chartered Accountants of India. The
Guidance Note requires that we comply with ethical requirements of the Code of Ethics issued by the Institute of
Charted Accountants of India.

We have complied with the relevant applicable requiremente@tdndard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial information, and Other Assurance and
Related Services Engagements.

We do not express any opinion or provide any assurance as teewheth

i) the Company and its shareholders will continue to obtain these possible special tax benefits in future; or
i) the conditions prescribed for availing the possible special tax benefits where applicable, have been/would
be met with.

The contents of the elosed Annexures are based on the information, explanation and representations obtained
from the Company and on the basis of our understanding of the business activities and operations of the Company.

Our views expressed herein are based on the facts and assumptions indicated to us. No assurance is given that the
revenue authorities/ courts will concur with the views expressed herein. Our views are based on the existing
provisions of the Tax Laws and iinterpretation, which are subject to change from time to time. We do not assume
responsibility to update the views consequent to such changes. We shall not be liable to the Company for any
claims, liabilities or expenses relating to this assignment éxoahe extent of fees relating to this assignment,

as finally judicially determined to have resulted primarily from bad faith or intentional misconduct. We will not
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be liable to the Company and any other person in respect of this Statement, excepppigade law.

We hereby give consent to include this Statement iPkeement DocumenPreliminary Placement Document
and in any other material used in connection with the Proposed Offer, and it is not to be used, referred to or
distributed for ag other purpose without our prior written consent.

In the absence of any communication from us, it may be assumed that there is no change to the above information.

For KSMC & Associates

Chartered Accountants

ICAI Firm Registration Number : 003565N
PeerReview Number. 012973

CA Sachin Singhal

Partner

Membership Number: 505732
Place Delhi

Date: Decembelil 6, 2023

UDIN: 23505732BGUIAC5924
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Annexure |

No. Details of Tax Law
1. Incometax Act, 1961 and Income@x Rules, 1962

Annexure |

ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE

COMPANY AND ITS SHAREHOLDERS UNDER THE APPLICABLE DIRECT TAX LAW IN INDIA
OQutlined below are the Possible Speci al Tax Benefit
its sharehlglers under the Income a x Act , 1961 ( 6t htex RAest166p (togethardefemedt h |
to as"Direct Tax Law) applicable for the Financial Ye2023-24 relevant to the Assessment Y@&4-25.

UNDER THE DIRECT TAX LAWS

A. Special tax bend8 available to the Company
No special tax benefits are available to the Company.

B. Special tax benefits available to Shareholders
No special tax benefits are available to the Shareholders of the Company.

1. The above is as per the current Dir€ak Law, which are subject to changes from time to time. We do
not assume responsibility to update the views consequent to such changes.

2. The above Statement of possible special tax benefits sets out the provisions of Direct Tax Law in a
summary mannerrdy and is not a complete analysis or listing of all the existing and potential tax
consequences of the purchase, ownership and disposal of equity shares of the Company.

3. This Statement is intended only to provide general information to the investar iagithier designed or
intended to be a substitute for professional tax advice.

4, This Statement does not discuss any tax consequences in any country outside India of an investment in
the equity shares of the Company. The shareholders / investors in antiyy aauside India are advised
to consult their own professional advisors regarding possible income tax consequences that apply to them
under the laws of such jurisdiction.

177



LEGAL PROCEEDINGS

Our Company is subject to various legal proceedings from time to time, primarily arising in the ordinary course

of business. There is no outstanding litigation which has been considered material in accordance with our
Companybs O6PolicyMaber Daltieryndo hatrameadfin accordance
Listing Regulations, and accordingly, there is no such outstanding litigation involving our Company that requires
disclosure in this Preliminary Placement Document. However, solely fauttpese of the Issue, the following
outstanding litigations have been disclosed in this section of this Preliminary Placement Document, to the extent
applicable: any outstanding civil litigation, including tax litigation, involving our Company, wheraribard

involved is where the amount involved is 20% of Turnover or Net Worth of the Company for the immediately
preceding financial year ("Materiality Threshold") or above.

Except as disclosed below, there are no outstanding litigation with respect to (i) issues of moral turpitude or
criminal liability on the part of our Company; (ii) material violations of statutory regulations by our Company;
(iif) economic offences wherergceedings have been initiated against our Company;(iv) any pending matters,
which if they result in an adverse outcome, would materially and adversely affect our operations or our financial
position.

Prelitigation notices received by our Company fromird-parties (excluding notices pertaining to any offence
involving issues of moral turpitude, criminal liability, material violations of statutory regulations or proceedings
related to economic offences) shall not be evaluated for materiality untilimelotr Company are impleaded

as defendants in litigation proceedings before any judicial forum.

Weare involved in various legal proceedings from time to time, mostly arising in the ordinary course of business.
These legal proceedings are primarily inetmature of, amongst others, civil suits, criminal proceedings,
regulatory proceedings and tax disputes pending before various authorities. These legal proceedings may have
been initiated by us or by customers, regulators, or other parties, and are peadifferent levels of
adjudication before various courts, qugsdicial bodies, tribunals, enquiry officers and appellate tribunals.

As on the date dhis PreliminaryPlacement Documengéxcept as disclosed below, there is no outstanding legal
procced ng which has been consi der ed mdPRokcy foraDetermimngaccor
Materiality of any Everitframed in accordance with Regulation 30 of the SEBI Listing Regulations.

Our Company has, in accordance with the resolution pasgexlibBoard/Committee solely for the purpose of

this Issue, disclosed in this section (i) all outstanding criminal litigation and tax proceedings involving our
Company; (i) all outstanding civil litigation involving our Company (iii) all outstanding axgiby statutory or
regulatory authorities involving any of our Company; (iv) any other outstanding litigations involving our
Company where the monetary sum involved is not quantifiable and (v) any litigations involving the Directors and
Promoters of our Cmpany, an adverse outcome in which shall have a material impatrddompany.

Further, other than as disclosed in this section, (i) there is no litigation or legal action pending or taken by any
Ministry or Department of the Government or a statutamharity against our Promoters during the last three

years immediately preceding the year of circulation of fRigliminary Placement Documeahd no directions

have been issued by such Ministry or Department or statutory authority upon conclusioh tfigation or

legal action; (ii) there are no inquiries, inspections or investigations initiated or conducted under the Companies
Act, 2013 or the Companies Act, 1956 in the last three years immediately preceding the year of circulation of this
Preliminary Placement Documeimntvolving our Company, nor are there any prosecutions filed (whether pending

or not), fines imposed, compounding of offences in the last three years immediately preceding the year of this
Preliminary Placement Documeirtvolving our Company; (iii) there are no defaults in repayment of (a)
undisputed statutory dues; (b) debentures and interest thereon; (c) deposits and interests thereon; and (d) any
loan obtained from any bank or financial institution and interest thereon by our Qoynpa of the date of this
Preliminary Placement Documerfiv) there are no material frauds committed against us in the last three years;

(v) there are no defaults in annual filing of our Company under the Companies Act, 2013 and the rules made
thereunde (vi) there are no significant and material orders passed by the regulators, courts and tribunals
impacting the going concern status of our Company and its future operations; or (vii) there are no reservations,
qualifications or adverse remarks of aud#an the last five Fiscal Years immediately preceding the year of
circulation of this Preliminary Placement Document
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It is clarified that for the purposes of the above,-fitigation notices received by any of our Company, our
Directors and/or our Praoters from third parties (excluding statutory / regulatory / governmental authorities
or notices threatening criminal action) shall, not be considered as litigation proceedings till such time that any
of our Company, our Directors and/or our Promoters anpleaded as parties in any such litigation proceedings
before any court, tribunal or governmental authority, or is notified by any governmental, statutory or regulatory
authority of any such proceeding that may be commenced.

Capitalised terms used haneshall, unless otherwise specified, have the meanings ascribed to such terms in this

section.

l.
A.

1.

(i)

(ii)

(i)

Litigation involving our Company
Litigation filed against our Company
Criminal proceedings

The Directorate of Enforcement, Delhi Zonal Office, New Ddias issued a provisional attachment

order ('Order") bearing number 04/2020 and file number ECIR/10/DZ017 under Section 5(1) of the
Prevention of Money Laundering Act, 200PWILA ") against our Company, its then Promoter/ Director

Mr. Vishal Garg and dter third parties. Through the said attachment, our bank account SBI Bank,
Nariana Vi har, New Del hi mai ntained with has bee

Our Company in its reply had denied the allegations raised in the Order while contdratiogrt
Company was unaware of the discounting of the letter of credits. Our Company also contended that there
is no evidence linking the attached SBI bank accountio€ompany under the provisional order to the
alleged offence. The matter is adjudicatdtereby the provisional attachment order has been confirmed.
The investigation in the matter is also ongoi@gwr Company is in the process of filing an appeal with
the Hon'ble Appellate Tribunal, PMLA NewtobDel hi
Delhi.

The Directorate General of Goods and Service Tax Intelligence Ghaziabad issuedrs datedpril

7, 2022againsbur Promoterd/r. Vikas Garg, ané few other employeeaxf our Company(collectively
refer Ape@ | & g farfimakdng ingiry in connection with the wrongful availment ofput tax

credit under the Central and Goods Services Tax Act,20hiAs beeralleged that th&€ompany has

availed wrongful input tax credthroughfictitious sippliers. The said matter is pending as on date.
Further, in this regard, the Applicants have been granted anticipatory bail vide order dated June 30, 2022
passed by the Honb6ble Patiala House Court, Del hi
Outstanding actions by regulatory and statutory authorities

Nil

Civil proceedings

Nil

Litigation filed by our Company

Criminal proceedings

Vikas Lifecare Limited vs. Unknown Individuals

Our Company has filed a Criminal complainC@mplainant") at Cyber Cell, Dwarka, Delhi for
cognizable offences committed by various unknown persons under Section 384, 120B, 503, 506, 420,
468 of the IPC and Section18, 60 and 66C of Information Technology Act 2000 for wrongfully filing

complaints of our Compadys i nvol vement in insider trading by
have denied filing any such complaints. The matter is presently pending.
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(i)

Civil proceedings

Vikas Lifecare Limited and others vaMl/s Astitva Capital Market Limited andbthers - Original
Number 03/2021

Our Company and othersHgtitioners") have filed an application for Interim Injunction under Order 39

CPC 1908 against M/s Astitva Capital Market Limited and othdbef@ndants) bearing original

number 03/2021 at the Court of tlavil Judge, Gautam Buddh Nagar for freezing of shares of the
Petitioners. The Petitioners had transferred the shares for the purpose of opening a demat account with
Defendant 6s Company, but the defendanttompantiBan:
pool account. The shares were val ue-ivekndsnnietyout

eight thousand) as on the date of transfer (calculated based on average of High and Low Price of the
share for the respective day). The maiggaresently pending.

Tax proceedings

(in™)

Particulars No. of cases Amount involved
Direct Tax Not ascertainable* 1,95,05,120
Indirect Tax 1 88,40,609
Total Not ascertainable* 2,83,45,729

*since it includes the TDS defaults for tharior year$

Litigation involving our Subsidiary

Litigation filed against our Subsidiary

Criminal proceedings

Nil

Outstanding actions by regulatory and statutory authorities

Nil

Civil proceedings

Nil

Litigation filed by our Subsidiary

Criminal proceedings

Nil

Civil proceedings

Nil

Tax proceedings

(in "~

Particulars No. of cases Amount involved
Direct Tax* Nil Nil
Indirect Tax Nil Nil
Total Nil Nil
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Litigation involving our Directors

Litigation filed against our Directors

Criminal proceedings

Vijay Kumar Sharma ( CEO) has filed a criminal
Station, for the cognizable offences committed under Section 384, 120B, 503, 506, 420, 468 of the IPC
and Section18, 60 and 66C of Information Technology Act 200@rongfully filing complaints of our
Companyo6és involvement in insider trading by i mp
any such complaints. The matter is presently pending at Rajasthan High Court.

Outstanding actions by regulatory and gatutory authorities

Nil

Civil proceedings

Nil

Litigation filed by our Directors

Criminal proceedings

Nil

Civil proceedings

Nil
Tax proceedings
(in™)
Particulars No. of cases Amount involved
Direct Tax* 1 37,980
Indirect Tax NIL NIL
Total 1 37,980

*since it includes the TDS defaults for therior year$
Litigation involving our Promoters

Litigation filed against our Promoters

Criminal proceedings

Except as disclosed in the Litigation involving our Company where our Promoters are made party to
such litigations, there are no criminal proceedings againdimmoters

Outstanding actions by regulatory and statutory authorities
Nil

Civil proceedings

Nil

Litigation filed by our Promoters
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(i)

VI.

VII.

VIIIL.

Criminal proceedings
Nil
Civil proceedings

Vikas Lifecare Limited and Sukriti Garg vaVl/s Astitva Capital Market Limited andthers- Original
Number 03/2021

For further details, please seé&efal Proceedingsi Litigation filed by our Companyi Civil
Proceeding$ on pagel79of this Preliminary Placement Document

Tax proceedings

(in™)
Particulars No. of cases Amount involved
Direct Tax* 5 21,60,272
Indirect Tax NIL NIL
Total 5 21,60,272

*since it includes the TDS defaults for tharior year$

Inquiries, inspections, or investigations under the Companies Act initiated or conducted in the last
three years

There have been no inquiries, inspections or investigations initiated or condgatest our Company

under the Companies Act in the last three years immediately preceding the year of issue of this
Preliminary Placement Documemior have there been any prosecutions filed (whether pending or not),
fines imposed, compounding of offences in the last three years immediately preceding the year of this
Preliminary Placement Documenvolving our Company.

Details of acts of materialfrauds committed against our Company in the last three years, if any,
and if so, the action taken by our Company

There have been no material frauds committed against our Company in the last three years preceding the
date of thiPreliminary Placement Dament

Details of default, if any, including therein the amount involved, duration of default and present
status, in repayment of undisputed statutory dues; debentures and interests thereon; deposits and
interest thereon; and loan from any bank orfinancial institution and interest thereon

As on the date of thiBreliminary Placement Documemur Company has no outstanding defaults in
repayment of undisputed statutory dues, dues payable to holders of any debentures and interest thereon,
deposits ad interest thereon and loans and interest thereon from any bank or financial institution.

Details of defaults in annual filing of our Company under the Companies Act, 2013 and the rules
made thereunder

As on the date of thiBreliminary Placement Docwent our Company has not made any default in
annual filings of our Company under the Companies Act, 2013 and the rules made thereunder.

Details of significant and material orders passed by the regulators, courts and tribunals impacting
the going concernstatus of our Company and its future operations

There are no significant and material orders passed by the regulators, courts and tribunals impacting the
going concern status of our Company and its future operations.

Reservations, qualifications, or advese remarks of auditors in the last five Fiscals immediately
preceding the year of issue of thireliminary Placement Documentand their impact on the

182



financial statements and financial position ofour Company and the corrective steps taken and

proposed b be taken byour Company for each of the said reservations or qualifications or adverse
remarks

Except as disclosed in the sectitjanagement 6 s Di scussion and Anal )
and Results of Operatiofison page64 of this Preliminary Placement Documenthere are no
reservations, qualifications, or adverse remarks of the Statutory Auditor in their report on audited
financial statements for last five Fiscals preceding the date d?thigninary Placement Document
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GOVERNMENT AND OTHER STATUTORY APP ROVALS

Our Company has obtained necessary consents, licenses, permissions and approvals from governmental and
regulatory authorities that are material for carrying on our present business activities. Some of the approvals and
licenses that our Compangquires for our business operations may expire in the ordinary course of business, and
our Company will apply for their renewal from time to time. We are not required to obtain any licenses or
approvals from any government or regulatory authority inigelab the objects of this Issue.
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INDEPENDENT AUDITORS

M/s. KSMC & Associates, Chartered Accountants ("Statutory Auditors"), are the current independent Statutory
Auditors with respect to our Company as required by the Companies Act, 2013 and iraaoeondih the
guidelines prescribed by ICAIL. The Statutory Auditors were appointed pursuant to the approval of the
Shareholders of our Company at the AGM held on Septenth@022, for a term of 5 years commencing from

the conclusion of the7zh AGM of ou Company till the conclusion of th&i®d AGM to be held in the year 2@2

Our erstwhile Auditor,M/s. RSPH & AssociatesChartered Accountantsave audited the Audited Financial
Statements for Fisca022 and threemonthsperiod ended June 30, 2022 and their audit reports/limited review
report on those financial statements are included in Rnédiminary Placement Documeint "Financial
Statementson pagel55 of this Preliminary Placement Document

Further, M/sGoyal Nagpal & Cq.Chartered Accountanthave audited the Audited Financial Statements for

Fiscals 2021and their audit reports on thofieancial statements are included in tRigeliminary Placement
Documenin "Financial Statement$on pagel55of thisPreliminary Placement Document
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GENERAL INFORMATION

Our Company was incorporated "@kshatha Management Consultants Private Linfid November 9, 1995

as a private limited copany under the Companies Act, 1956 and was granted the certificate of incorporation by
the Registrar of CompanieNational Capital Territorof Delhi and Haryana at New Delhi. Subsequently, the
name of our Company was changed to Akshatha Services Private Limited and a fresh certificate of incorporation
consequent upon change of name was granted by the Registrar of Confdatiozsml Capital Teitory Delhi

and Haryana at New Delhi on May 29, 2001. Thereafter, on December 29, 2008, vide a fresh certificate of
incorporation granted by the Registrar of Compamasional Capital Territorpelhi and Haryana at New Delhi,

the name obur Company wa changed to Moonlite Technochem Private Limited.

Our Company was then converted into a public limited company upon the receipt of approval from the Central
Government and changed its hame to Moonlite Technochem Limited and a fresh certificate ofaticorpo
consequent upon change of name was granted by the Registrar of Companies, National Capital Territory Delhi
and Haryana at New Delhi on November 1, 2016. Subsequent to the conversion, our Company again changed its
name to Vikas Multicorp Limited anal fresh certificate of incorporation consequent upon change of name was
granted by the Registrar of Companies, National Capital Territory Delhi and Haryana at New Delhi on January
24, 2017.

Pursuant to the order of the National Company Law TribUPhcipal Bench, New Delhi dated October 31,

2018 approving the Scheme of Arrangement, the O6Recy
0Vi kas Ecotech Limitedd was demerged from Vikas Eco
completion of said demerger, the equity sharesurfCompany were listed on May 8, 2019 at the NSE and the

BSE.

The name of our Company has again changed to Vikas Lifecare Limited and a fresh certificate of incorporation
dated April 9, 2021 was issuedder the seal of Registrar of Companies, Delhi.

1. CorporateldentificationNumber isL25111DL1995PLC073719

2. The website of our Companysvw.vikaslifecarelimited.com

3. The Equity Shares are listed on B&#&d NSE

4, The Issue was authorised and approved by our Board of Directdamoary 10, 2022Dur Shareholders

have approved the Issue by way of a special resolution thrmsgihl ballodatedFebruary 18, 2022.

5. Our Company has received-fminciple appovals in terms of Regulation 28(1) of the SEBI Listing
Regulations from BSE and NSE pndahd[ &régspectivelyto list the Equity Shares issued pursuant to
the Issue on the Stock Exchange. We will apply for final listing and trading approvals of the Equity
Shares to be issued pursuant to the Issue on the Stock Exchanges after Allotment of the Equity Shares
in thelssue.

6. Copies of our Memorandum and Articles of Association will be available for inspection bet@&én
am to5.00pm on all working days, (except Saturdays and public holidays) during the Bid/ Issue Period
at our Registered Office.

7. Except as discloskin thisPreliminary Placement Documethere has been no material adverse change
in our financial or trading position since the date of Financial Statements, which has been included in
this Preliminary Placement Document

8. The FI| ool OpPrEquity&haie,scalculated in accordance with the provisions of Chaptdr VI
the SEBI ICDR Regulations. Our Company may offer a discount of not more than 5% on the Floor Price
in terms of Regulation 176(1) of the SEBI ICDR Regulations.

9. Our Company confirmthat it is in compliance with the minimum public shareholding requirements as
specified in the SCRR.
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10.

11.

12.

13.

Our Company has obtained necessary consents, approvals and authorizations as may be required in
connection with the Issue.

Except as disclosed in thiBreliminary Placement Documerthere are no material litigation or
arbitration proceedings against or affecting our Company, or its assets or revenues, nor is our Company
aware of any pending or threatened legal or arbitration proceedings, which aghbbenmaterial in

the context of this Issue or could have a material adverse effect on the position, business, operations,
prospects or reputation of our Company. For further details, lssgal' Proceedingson pagel78 of

this Preliminary Placement Document

Our Company and the BRLM accept no responsibility for statements made otherwise than in this
Preliminary Placement Documeahd anyone placing reliance on any other source of information,
including our website, would be doing it at his or her own risk.

Details of the Company Secretary and Compliance Officer of our Company:

Ms. Parul Rai

Vikas Apartments, &L, 34/1

East Punjabi Bagh

New Delhi110026, India
Telephone: 0140450110

E-mail: cs@vikaslifecarelimited.com
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FINANCIAL STATEMENTS

FINANCIAL STATEMENTS PageNumbers
Limited Reviewed Unaudited Standalomed Consolidated-inancial Results for thg 156
Quarter and Six Months end&aptembeB0, 203
Audited Standalonend ConsolidatedrFinancial Statement®r the Financial Yea 169
ended March 31, 2@
Audited Standalonend ConsolidatedFinancial Statement®r the Financial Yea 308
ended March 31, 22
Audited Standalone Financial Statemefuts the Financial Year ended March 3 366
2021
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ndppendait Auditor's Limdted Review Toport s e Quarterly and Half Yearly Unaudited Faancial
Results of Wikas Lilecare Limited pursuant to the Regulations 33 of the SEQL [Listing Oigaticn and
Disclosure Requirements) Regulation 2005, &6 amanded

il Rewvlow Ropoat
Ta The Baavd of Mrechoes
Wilcas Lifecara Limived

1 W have reviewssd the accompanying sfatement of unaudited feancial rasults of Wikas Lilecans
Limitod For the goastor and half year endaed lﬂ"‘&ep_. 2023 and baing submitted by the campary
peirsiant 1 reqirements of Regulation 23 of the Securities and Exchange Beard of India (Listing
Oblipations and Disclosure Reguirements) Regulations, 2055, a5 amanded {“LELg Regulations).

2. This statermant is the resparsibility of the Company's Manageeent and has been approwed by the
taard of Directars, Our responsibdity is 10 express a conclusion on the statement based on our
ey,

3 We onducted our review af the Statement in accordance with the Standard an Review
Engagemants [SHE) 2410 “Review of Interin Finsncial Information Performied by e Independent
Aaditer of the Eatity”, ismeed by the Instituge of Chartered Accountants of india. This standard
vagjuines that wa plan and parfoom the review to oblain mederate assurance as to whether the
financial statements are fren of material misstatement. A review |s Bmited prmarily to inguiries of
company personnel and anaktical procedures applled ta financial data and thus provides  |ess
assurance than an audit, We have not parformed an audit and accordingly, we do not sxpress an
audit epinian,

4, Based on our review copducted ag abavs, nothing has come to our attention that causes us e
beligye that the accomparying statemend of unaudted financial results prepared in acoordance:
with applicalile Ind AS 24 and ather recopnized accounting practices and policies generally
seceptid in India hnz not dsclosed the information remuired to be discosed in berms of Repwlation
33 of Lhe SEBA (Listing Dbligations and Disdasure Requirements) Regulations, 2018 including the
mannar in which it is to be disclosed, ar that it contains any material misstatement.

Other Matters

i, Ivvestivent ieledes nvestment I Enquoted seeuritiesfshares ampunting to Rs, 4142 Cr,
wihich is subpact 1o fale waluation as per W0 AS 37 (Finandal Instrumants: Presentation),

Owr oginion is not modified 0 respect of above matter.

UIHN: 2AS0ETRRGUHYE2TR

Plnes: New Delhi
Dhales 17, 10,2023

City, Wikeos Hewser, 3417, East Punjabid Bagh, Bes-Diedbi- | 10026 [ Iredin)
Ph: 0 - 40440463, 42440483, 45140483 | Eanail @ indofMesmc.in, admingksmchy | Websit - v bsme i
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Independent fusditor's Limited Review Report on the Guarterdy and half yearly Unsedited Consolicated
Financial Results of Wikas Lifecare Limited pursuant to the Regulations 33 of the SEBE {Listing Obligakion
and Dischesure Reduirements ) Regulkation 2008, @ amended

Rawitw Rieport
Tar the Board of Nractors
Wikas Lifecare Limitosd

1. Wiz have reviewed the accompanying statament of unaudited consolidated financial results of
Wikas Lifecore Limited {the "Parent”) and its subskdiades [the parent and its subsidiaros logather
referred o as “the group™) for the quartes and half year ended 307 September 2023 baing
subimit led by the Parent pursuant to requirements of Regulation 33 of the Secorities amd Exchange
Barard of India [Listing Obligations and Discloswie Reguinements) Regulations, 2015, as amended
{"Listing Bepulathns).

£ This staternent i the responsibility of the Parent’s Management and has besn approved by the
Parent's Board of Directors, our responsibllity |5 to express a conclusian on the statement based on
[T ENTEATR

i We conducied our review of the Statement in accordanes with the Stondard on Rewview
Engagemients (SEE} 2410 “Neview of Intedm Financial Infermation Performed by the Indopandent
Aaedifor of the Entity”, issued by the stitote of Chartered Accomgants of India, This smndard
recquires that we plan ard perform the meview to chtain moderate pssurance as to whether the
financial statements are fres of material misstatesnent. A revies is limited primanily Lo ingquiries of
company parspnnal and analytical procedures applied to financial data and thus provides loss
usgmrance Man an audit. We have not performed an awlit and sccondingly, swe do not express an
audit oplnion.

4. The staterment includas resafis of the follewing subsidiaries:

@, Shashi Geriwal And Company Private Limied
I Genesis Gas Solutiens Privale Limited
£ MSK Apparels Private limited

5. Based on our review conducted as statad in paragraph 3 and based on consideration of
Managerent’s certifisd financial resulis referred te In Paragraph 6iv] bebow, nothing has come to
aur dttention thal causes us 10 belleve that the accoimpanying statement of unawdited financial
results prepared results  prepared in accordance with applicable principles aid down in the
wxcrinting standard 34 Imerim Financial Reporting (N0 AS 34) proscribed under Section 133 of
the Companles fct’ 2003 read with relevant rules issued there under and other accounting
principles genesally aceepted in India has not distlosed the information required to be diselsead in
terms of Regulation 33 of the SERI {Listing Obligations and Désclsure Reguirermsnts)] Regulations,
2045 imcheding the manner in which it & w0 be disclosed, or that it contains any material
misstatement, =

Heaise, 3478, East Manjabi Bagls, BMasse Dofi- £10026

LIRS I fl'll’il’l'l{l-‘:l AT ES AL R DgE I -l indodadean, i, athniniatsn.in | Wabine vk eic.in
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Orher Mattors

Inuestment nchudes imvestmont in unguoted securitios/shares amounting 1o Hs, 4143 0,
Which is subject to Tair valuatian 3s per IND AS 32 (Financial Instruments: Presertation).

The sceampanying statement ncludes the unaedited intorim financial tesufts and oo
financial information, i respect of 3 subsidiary Shashi Boriwal and Gompary Privale Limited,
whose unaudited interim finsacial results include totlal assats of Rs. 1856.75 Lakhs, Lotal
revenues fram aperations of ks 65720 Lakhs, Profit After Tax of Rs, (80,37} Lakhs daot off
intra growg incomeexpensel, other compretiensive mcomediloss) of As. NIL and Met Cash
Flows of K. (4.00) [nel of intr-group cash flows) for the half year saded 30t Septerh
2023, a5 conskdered in the statement which have been cortified by their management and
furnished o ws. Qur conelision on the statement, in 5o Tar as it relates 1o the amounts and
disclesirad b respect of the said subsidiary s based solely on management’s corifoed
fimaneial resubis

The accompanying staternent ncludes the unsuditod nterim Hnancial resuls and ather
financial information, in respact of & subsidiory Genosls Gas Sobutions Private Limdted, whiosa
unaudited interim financial resulis inchsds total assets of As, ZBE0.77 Lakhs, tofal resenues
from operations of Ry, 840.07 Lakhs, Profit After Tax of s, (26.40) Lakhs (net off intra group
incamefexpense|, othar cormprehensiva Incomef[less) of e, MIL and Mot Cash Flaws of fs
23006 (net off intra-group cash flow) for the half year ended 30t Sepbember 2023
respectively, as considered i the statement which have been certifiod by thair managemant
and furnished to us. Dur comclusion on the statemant, in 5o Far as it relaes b the amommds
and disdosuras in respoct of the said subsidiary is based sodely on management's certifiad
financial results,

e acoompanying statement includes the unaudited interim financal results ane athar
finatwial information, in respect of a subsidiary MSR Apparels Private Limited, whose
unaucdited interim financial results nclude toksl assets of Rs. 19658 Lakhs, total revenuses
from aperations of Rs MIL Profit After Tax of e [0.08) Lakhs, otler cHTprehensve
incomey{loss) of Rs. MIL and et Cash Flaws of Rs, [001) for the hall woar ended I0th
Seplernber 2023, as considered in the stetement which have been cortifd Ly thwie
management and furished to e Our eondusion on the statement, in so far as it relates to
the amounts and disclasures i rospect of the said sibsiciary 15 based solely an
management's certifled financial results,

Dur apinion is net modified in respect of absve matters,

For KSMC & Adsociates

Chartered i
Fm;-uaxf&;; 3
W e
4 ek )

b

e
TN

UDIN: 23505732 BGUHYTRESS

Place: Nows Dalhi
Darte; 17. 10,2025
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m( KSMC & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
To the Members of Vikas Lifecare Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the sccompanying Standalone financial statements of M/s Vikas Lifecare Limited
(“the Company™), which comprise the standalone balance sheet as at 31*March 2023, the standalone
statement of profit and loss (including other comprehensive income), standalone statement of changes
in equity and standalone statement of cash flows for the year then ended, and notes to the standalone
financial statements, including a summary of the significant accounting policies and other explanatory
informution (hereinaficr referved 10 as “the standalone financial statements™).

In our opinion and to the best of our information and according o the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the secounting
principles generally aceepted in India, of the state of offairs of the Company as at 31"March 2023, its
profit and other comprehensive income, changes in equity and its cash flows for the year encled on that
date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the [nstitute of Chartered
Accountants of India together with the ethical requirements that are relevant 1o our audit of the
standulone financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethicul responsibilities in accordunce with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion on the standalone financial statements.

Key Audit Mattery

Key nudit matters(“KAM™) are those matters that, in our professional judgment, were ol most
significance in our audit of the standalone financial statements of the current period. These matiers
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thercon, and we do not provide a separate opinion on these matters, We have
determined that there are no key audit matters to communicate in our report.

Other Information

The Company's management and Board of Directors are responsible for the other information, The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and ougAiddGrE:

G-5, Vilias Mouse, 34/1, East Puryabi Bagh, Naw Defhi- | 10026 (India)
Ph- 01 41440483, 42440483, 45140483 | E-mal | info@lsmcin, admmdkamein | Website ; www ksme.in
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Chur opinicn on the standalone finameial statenents does not cover the other information and we do nol
express ainy form of assurance conclusion therean.

In connection with our audit of the standalone Gnancial satements, our responsibility is o read the
ather information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our knowledge
obdained in the audit or odherwise appears to be materially misstated,

When we resd the Compuny's snnual report, if we conclude that there 15 2 matenal misstlemen
therein, we are required o communicate the matter 10 those charged with governance and lake
negessary actions, us applicable under the relevant laws and regulations,

We have nothing to report in this regard.

Management's and Board of Directors' Responsibilities for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section
13403) of the At with respect (0 the preparation of these standalong financial stalements that give a
tiwe and fair view of the state of alfaics, profitToss and other comprehensive income, changes in equity
anid cash Mows of the Company in accordunce with the accounting principles generally accepled in
India, including the Indian Accounting Standarcds (Ind AS) speeified under section 133 of the Act. This
responsibility ulso includes maintenance of adequaie accounting records i accordance with the
provisions of the Act for sat'u:-guarding of the assets of the Com pany and for prcvcniing and :Iu:tl:cting
frnwds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prodent; and design, implementation and maintenance
of :l.drqua:Lc internal financial controls that were q:-|:n,rr.11i|13 ¢Ifi:|:livu:l:,.l for ensuring the accUEaCy and
eompleteness of the accounting records, relevant to the prepaation and presentation ofthe standalone
financial statements that give a true and fair view and are free from matenal misstatement, whether
due 1o fraud or error.

In preparing the standalone financial statements, management and Board of Direetors are responsible
for assessing the Company®s ability to continee as o going cencem, disclosing, a5 applicable, matters
related to gring concern and using the geing concern basis of aceounting unless the Board ol Directors
cither intend to liquidate the Company or to cease operations, or have ne realistic allernative but to do
=4,

Those Board of Directors is also responsible (or overseeing the Company”s financial reporing process,
Aarditor’s Hesponsibilities for the Aundit of the Standalone Finaneial Stutements

Our objectives are to oblain repsonable assurance aboul whether the standalone financial stalements as
a whole are free Trom materinl misstatement, whether due 0 fraoed or errer, and 1 issue an aaditors”
report that includes our opinien. Reasonable assuvanee s a high level of nssuronee, but is not o
guaramtee that an audit conducted in aceordance with SAs will always detect 2 material misstatement
when it exists, Missiatements can arise from frand o error and are considered material if] individually
of in the aggeegate, they could reasonably be expected w influence the economic decizsions of users
taken on Lthe basis of these standalone finencial statements.

Ag part of an auwdit in accordance with 8As, we exercise professional judgment and maintain
prnfcgsim:al nl::pticimn thrcn.lgl'u:mt the audit, We also:

() Ideniily amd assess the risks of material misstutement of the standalone financial stiiemenis,
whether due to fraud or ervopdesiem rlorm audit provedures responsive o those risks,
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and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than tor one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

(b) Obtain an understanding of internal control relevant to the audit in order to design awdit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
ure also responsible for expressing cur opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls,

(¢) Evaluate the appropriateness of accounting policics used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors,

(d) Conclude on the appropriatencess of munagement’s and Board of Directors” use of the going
concern basis of accounting in preparation of standalone financial statements and, based on the
audit evidence obtained, whether & material uncertuinty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. |f we
conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the standalone financial statements or, if such disclosures
arc inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up 1o the date of our auditors' report. However, future events or conditions may cause
the Company (o cease to continue as a going concerm.

(¢) Evaluate the overall presentation, structure and content of the standalone lnancial state ments,
including the disclosures, and whether the standalone finuncial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually
or in aggregate, makes it probable that the econemic decisions of a reasonably knowledgeable user of
the Standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resulis of our work:
and (ii) to cvaluate the effect of uny identified misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any signilicant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence. and where applicable,
refated safeguards.

From the matters communicated with those charged with governance, we determine those matiecs that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters, We deseribe these matters in our auditors' report unless law or
regulation precludes publice disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.
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Other Matters

1. The financial statements of the previous year ending 3 1% March 2022 were audited by erstwhile
independent auditors and whose audit reports expressed an unmodified opinion on those
financial statements.

Our opinion is not modified in respect of above matters,
Report on Other Legal and Regulatory Requirements

I, As required by the Companies (Auditor’s Repart) Ovder, 2020 (“the Order”) issued by the
Central Govemment of India in terms of section 143(11) of the Act, we give in the "Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(B) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from cur examination of those books.

{¢) The standalone balance sheet, the standalone statement of profit and loss {including uther
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of
uccount.

(cy In cur epinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards as specified under Section 133 of the Act., read with the Companies
{ Indiun Accounting Standards ) Rules, 2015, as amended.

(¢) On the basis of the written representations received from the directors as on 31 March
2023, taken on record by the Board of Directors, none of the directors is disqualified as on
31"March 2023 from being appointed as a director in terms of section 164(2) of the Act.

() With respect to the adequacy of the internal linancial controls with reference to standalone
financial statements of the Company and the operating efTectiveness of such conteol s, refer
tw our separate Report in “Annexure B,

() With respect to the other matters to be included in the Auditors™ Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given 1o us:

(a) The Company has disclosed the impact of pending litigations as at 31"March 2023 on
its finuncial position in its standalone financial statements- Refer note no. 55 to the
standalonc financial statements.

{b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

Lhere were no amounts which were required to be transferred 1o the Investors
Rgucation and Pratection Fund by the Company
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(d)

(i} The Management hos represented that, o the best of its knowledge and belief, no funds
{which are material either individually o in the aggregate) have been advamced or
[pamed or invested {either from bormowed funds or share premium or any other sources
or kind of funds) by the Company (0 or in any odher persons or entities, including
foreizn entities (*Intermediaries™), with the understanding, whether reconded inswnting
or otherwise, that the Intermediary shall, dircetly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimme Beneficiaries™) by
or on behalf of the Company or provide any guarantee, seourity or the like on behalf
of the Ultmate Beneficiaries.

(i) The Management has represented that, to the best of its knowledge and beliel, no funds
{which are material either individually or in the aggregate) have heen received by the
Company [rom any persons or entities, including foreign entities “Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Coempiny
shall direetly or indirectly, lend or invest in other persons or entities identilied in any
manner whatsoever {“Ultimate Beneficiaries™) by or on behalf of the Funding Parties
or provide any guarantee, security or the like on behall of the Ultimate Beneliciaries.

(iii)Based on the audil procedures performed that have been considerid reasonable and
appropriate in the gireumstances, nothing has come o our notice that has cousad us (o
believe that the representations wider sub-clause d (i) and d {ii) contwin any mulerial
mis-statement.

(=) Mo dividend has been declaved or paid during the year by the Company

(F} As proviso o Rule 3013 of the Companies {(Accounts) Rules, 2014 is applicable for the
company only w.ef. April 1, 2023, reporting in eespeet of Audit trail classe is not
applicable,

() With respeet to the matter to be included in the Auwditors” Report under section [97(16]) of the
Act:

In cur opinion and according to the information and explanations given to us, the remunemtion
paid by the Company o it directors during the current yvear is in accordance with the
provisions of section 197 read with Schedule Vo the Act.

For KEMC & ASSOCIATES

embership Number: - 505732

UDIN: 23505732 BGUIIVYTo14

Place: Mew Delhi
Date: - 23-05-2023
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Annexure A to the Independent Auditors’ Report on the Standalone financial statements of Vikas
Lifecare limited for the year ended 31* March 2023

(Referred to in paragraph | under “Report on Other Legal and Regulatory Requirements” section of our
report of even date)

With reference to the Annexure A referred to in the Independent Auditors” Report to the members of the

Company on the standalone finuncial statements for the year ended 31" March 2023, we report the

following:

i} a) (A) The Company has muintained proper records showing full particulars, including quantitn
details and sitation of property, plant and equipment.

{B) The Compuny has maintained proper records showing full particulars of intangible asseis.

b) According to the information and explanations given 10 us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its property, plant and equipment by which all property, plant and equipment are verilied in
a phased manner. In accordance with this programme, certain property, plunt and equipment
were verified during the year, In our opinion, periodicity of physical verification is reasonable
having regard to the size of the Compuny and the nature of'its assets. No material discrepancies
were noticed on such verification.

¢) According to the information and explanations given o us and on the basis o our examination
of the records of the Company, the title deeds of immaovable properties (other than immovable
properties where the Company is the lessee and the lease agreements are duly executest in favour
of the lessee) disclosed in the Standalone financial statements are held in the name of the
Company as the balance shect date except the following:-

Deseription | Gross | Held in | Whether | Portion held Reason for not
of Property | Carrying the promoter, | (i.edate of holding in the name
Amount | name | director | Capitalization of the Company

(in Rs. of or their - Provide
Lakhs) relative or Range /)
employee

Land and 97.75 Vikas No Held since | Ownership of  these
Building lacs Ecotech November 20, | land and building was
Located ut Limited 2018 transferred and vested
Delhi, to M/s Vikas Lifecare
Haryana Limited from M/s

Vikas Ecotech Limited
under section 230 1o
232 of the Companics
Act, 2013 in terms of
the demerger scheme
approved by National
Company Law tribunal
vide  order  dated
20.11.2018,

Title deeds are pending
mutation in the name
of the Company.
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ii)

iii)

d)

<€)

b}

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its property, plant and equipment
or intangible assets or both during the year. Since the Company does not carry any Right of Use
agsets, the revaluation thereof is not applicable. Consequently, the question of our commenting
on whether the revaluation is based on the valuation by a Register Valuer, or specifying the
amount of change, if the change is 10% or more in the aggregate of the net carrying value of
cach class of Property, Plant and Equipment {including Right of Use Assets) or intangible
Asscts does not arise.

According to the information and explanations given to us and on the basis ol our exammation
of the records of the Company, there are no preceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988)) and rules made thereunderd therefore question of our commenting on
whether the Company has appropriately disclosed the details in its standalone financial
statement docs not arise,

The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as lollowed by
managemen! were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were 10% or more in the aggregate for each class of
inventory.

According to the information and explanations given o us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned working cupital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of the
security of current assets, Hence clause 3(iiKb) is not applicable.

According to the information and explanations given to us and on the basis ol our examination of
the records of the Company, the Company, during the year, has not provided any guarantee or
security to companies, firms, limited liability partnerships or any other parties during the year. The
Company, during the year, has made investment and granted loans and advances in the nature of
loans during the yeur to companies and other parties.

a)

Based on the audit procedures carried out by us and as per the information and explanations
given to us, the Company has granted loans and advances in the nature of loan to Companies

and other parties as below:
Particulars Loans Advances in
(Rs, In Lakhs) | nature of loans
_(Rs. In Lakhs) |
Aggregate amount during the year
- Subsidiary 150.00 -
- (thers 581.50
Balance outstanding as at the balance shect
date in respeet of above cases
- Subsidiary 150,00 -
- Others 200.00

By According to the information and explanations given to us and on the basis of our examination
% of the records of the Company, in cur opinion,
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)

d)

€)

- The investments made and the terms and conditions of same are prima facie, not peejudicial
to the Company’s interest,

- Terms and Conditions in respect of the grant of louns and advances in the nature of loans,
during the year, to companies or any other parties are prima facie, not prejudicial to the
Company's interest except the following:

a. Loans amounting to Rs, 381,50 Lakhs granted by company during the year on which no
interest charged by the company, However during the year itsell, the said loans are
completely received back by the company and as on year end no such loans are
outstanding.

b. Capital Advance made by the company amounting to Rs. 858.50 Lakhs for which no
terms and conditions has been stipulated in written and hence we ure unable to comment
if suid advance is prejudicial to company’s intercst or not,

- During the year the Company has not provided guarantees, provided security to companics,
firms, Limited Liability Partnerships or any other parties,

According to the information and explanations given to us and based on the sudit procedures
conducted by us, in our opinion, the Company has granted loans during the year to companics
where the schedule of repayment of principal and payment of interest has not been stipulated,
Hence in the absence of sume, we are unable to make 1 specific comment on the regularity of
repayment of peincipal and payment of interest in respect of such loan.

The Company has granted loans and in all cases schedule of repayment of principul and puyment
of interest has not been stipulated, Hence in the absence of same, we are unable to mike 4
specific comment on the regularity of repayment of principal and payment of interest in respect
of such loans and hence unable to comment upon any over amount for more than ninety days,

The company has granted loans and in all cases schedule of repayment of principal and payment
of interest has not been stipulated. Hence in the absence of same, we are unable to make a
specific comment on loans granted to companies or other parties which had fallen due during
the year.

According to the information and explanations given to us and en the basis of our examination
of the records of the Company, as disclosed in note 18 and note 14 1o the standalone financial
statements, the Company has granted loans or advances in the nuture of loans, either repayable
on demand or without specifying any terms or period ol repayment to companies or any other
parties. OFf these [ollowing are the details of the aggregate amount of loans or advances in the
nature of louns granted to promoters or related partics as defined in clause (76) of section 2 of
the Companies Act, 2013:

All Parties | Promoters Related Parties }
Aggregate amount of loans/ Nil Nil f
advances in nature of loans ’
- Repayable on demand Rs, 439.47 \
Lakhs
| Percentage of loans/ advances in 100,00 % Nil Nil l
~3nature of loans to the total loans o
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ivl  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has neither made any investments nor has it given loans
or provided guarantee or security as specified under Section 185 of the Companies Act, 2013 (“the
Act™) and the Company has not provided any guarantee and security as specified under Seetion |86
of the Act. Further, in our opinion, the Company has complied with the provisions of Section |86
of the Act in relation 10 loans given and investments made during the year,

v)  According to the information und explanations given to us and on the basis ol our examination of
the records of the Company, the Company has neither accepted any deposits from the public nor
aceepled any amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act, 2013 and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

vi)  To the best of cur information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that,
the company has maintained cost records as specified under sub section (1) of section 148 of the
Companies Act, 2013 for the business activities carried out by the Company, In this regand,
Management Representation and certificate from cost auditor has been provided and relied upon
by us being technical matter in nature,

vii) a) According o the information and explanations given to us and on the basis of pur examination
of the records of the Company, the Company is regular in depositing with approprisie
authorities undisputed statutory dues including goods and services tax, provident fund,
employees® state insurance, income-tax. sales-lux, service tax, duty of customs, duty of excise,
value added tax, cess and other statutory dues applicable to it. According to the information and
explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable except the following:

Tax Deducted at Source Rs, 15,43,000
Income Tax AY 2022-23 Rs. 233,78,765

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to goods and services tux.
provident fund, employees’ state insurance, income-tax, sales-tax, service tux, duty af customs,
duty of excise, value added tax, cess and other statutory dues applicable to it which have not
been deposited on account of any dispute, except as mentioned below:

Name of the | Nature of dues Amount Period to which | Forum where
statue (In Rs, Lakhs) the amount dispute is
relates pending
(Financial
Year)
Income Tax | Income Tax 4503 | AY.2017-18 CIT(A)-Delhi
Act, 1961 Demand

viii)  According te the information and explanations given to us and on the basis of our examination of

the records of the Company, the Company has not surrendered or disclosed any transactions.
iously unrecorded as income in the books of account, in the tax assessments under the Income
Act, 1961 as income during the year, Accordingly, the requirement 1o report on clause 3{viin)
e Order is not applicable to the Company.
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ix) a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment ofdues to financial
institutions and banks during the year.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulier by uny
bank or financial institution or government or government authority.

¢) In our opinion and according to the information and explanations given w us by the
management, the Company has utilized the monics raised by term Loans for the parposes for
which they were obtained,

d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-tenn basis have been
used for long-term purposes by the Company.

¢) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not tuken any
funds from any entity or person on account of or 1o meet the obligations of its subsidiarics. as
defined under the Companies Act, 2013,

f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries (as defined under the Companies Act),

x) a) During the year the company has received call money [rom shareholders with respect to partly
paid up shares against the right issue of previous year (FY 2021-22) which were applicd, on
overall basis and eventually, for the purposes for which they were raised. Besides this, according
to the information and explanation given to us the Company has not raised moneys by way ol
initial public offer or further public offer (including debt instruments).

b) According to the information and explanations given 10 us and on the basis of cur examination
of the records of the Company, the Company has made qualified institutions placement of shares
during the year and the requirements of section 42 and section 62 of the Companies Act, 2013
have been duly complied with and the funds raised have been used, on overall basis and
eventually, for the purposes for which the funds were raised,

xi} a) Based on examination of the books and records of the Company and accorcling to the
information and explanations given to us, considering the principles ol materiality outlined in
the Standards on Auditing, we report that no fraud by the Company or on the Company hus
been noticed or reported during year nor have we been informed ol any such case by the
management.

b} According to the informution and explanations given to us, no report under sub-section (12} of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

iFk, According to the information and explanations given to us, the Compuny is not a Nidhi Company
ceordingly, clause 3(xii) of the Order is not applicable to the Company.
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Xiii)

Xiv)

xv)

xvi)

xvii)

In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Section 177 and 188 of the Act, where upplicable, and the
details of the related party transactions have been disclosed in the standalone financial statements
as required by the applicable Indian accounting standards.

a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has un internal audit system commensurate with the size and nature of its business.

B) We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected 10 its dieectors and
hence requirement 1o report on clause 3(xv) of the Order is not applicable to the Company.

#) The provisions of section 45-1A of the Reserve Bunk of Indin Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvija) of the
Onder is not applicable to the Company.

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934,

¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Accordingly, Clause 3(xvi)(¢) of the order is not applicable to the
Company.

d) According to the information and explanations provided 1o us during the course of audit, the
Group does not have any CICs which are a part of the Group. We have not, however, sepurately
evaluated whether the information provided by the Management is accurate and complete.
Accordingly, the requirements of clause 3(xvi)(d) are not applicable o the Company,

The Company has not incurred cash losses in the current financial year (without taking inio impact
of unrealised losses on account fuir valuation of equity) whereas in immediately preceding financial
year the company had incurred cash losses amounting to Rs. 142,41 Lakhs,

xviii) There has been resignation of the statutory auditor’s during the year and as informed Lo us by the

Xix)

management no issues, objections and/or concern has been raised by the resigning auditor.

According to the information and explanations given to us und on the basis of the financial ratios
disclosed in note 57 to standalone financial statements, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to belicve that any material uncertainty exists as on the date of the audit report that
the Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as (o the future viability of the Company. We further state that our reporting
is bused on the facts up to the date of the audit report and we neither give any guaruntee nor any
assurance that all Liabilities falling due within a period of one year from the balance sheet dute. will
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xx)  Inouropinien and accoeding to the information and explanations given 1o us, provisions of Scection
135 of the Companies Act, 2013 are not applicable to the Company. Accordingly, clauses 30xx){a)
and 3(xa)(b) of the Order are not applicable to the Company.

xxi}  The reporting under clause 3(xxi) of this order is not applicable in respect of audit of standalone
financial statements, Accordingly, no comment in respect of the said clause has been included in
this report.

For KEMC & ASSOCIATES

(Chartered dechuntang
FRN{I:{, | g
N\t iy

d i : bership Number: - 505732

UDIN:23505T32BGUHY VTG4

Place: New Delli
Date: 23-05-2023
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Annexure B to the Independent Auditors' report on the standalone financial statements of’ Vikas
Lifecare Limited for the year ended 31 March 2023

Report on the internal financial controls with reference to the aforesaid standalone fimancial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

We have audited the internal financial controls with reference to standalone financial statements of
Vikas Lifecare Limited (“the Company™) as of 31 March 2023 in conjunction with our audit of the
standalone financial statements of the Company as at and for the year ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's management and the Board of Dircctors are responsible for estublishing und
maintaining intemal financial controls based on the criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Intemal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“Guidance Note™). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the sufeguarding of
its assets, the prevention and detection of frauds and ervors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Acl.

Auditors' Responsibility

Our responsibility is to expeess an opinion on the Company's intemal financial controls with reference
10 standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, peescribed under section 143(10) of the Act, to the
extent applicable to un audit of internal financial controls with reference to standalone financial
statements. Those Standards and the Guidance Note require that we comply with ethical requirements
and ptan and perform the audit to obtain reasonable assurance about whether adequate intermal financial
controls with reference to standalone financial statements were established and maintained und
whether such controls operated effectively in all material respects.

Our audit involves performing procedures o obtain audit evidence about the adequacy of the intemal
financial controls with reference to stundalone financial statements and their operating effectiveness,
Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of such internal financial controls, assessing the risk that o materiul
weakness exists, and testing and evaluating the design and operating effectiveness ol internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due 10
fraud or error,

We believe that the audit evidence we have obtained is suflicient and appropriate to provide a basis
for our audit opinion on the Company's intemal financial controls with reference 10 stmdulone
financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company’s internal financial controls with reference to standalone finuncial statements is i process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial controls with reference to standlalone
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financial statements include those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, nceurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and dircetors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or dispesition of the
company's assets that could have a material effect on the standalone financial statements,

Inherent Limitations of Internal Financial Controls with Reference to Standalone Finnncial
Stutements

Because of the inherent limitations of internal financinl controls with relerence to standalone linancial
statements, including the possibility of collusion or improper management override ol controls,
material misstaternents due to error or frand may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to standalone financial statements 1o future
pericds are subject to the risk that the internal financial controls with reference to standalone financial
statements may become inadequate because of changes in conditions, or that the degree of compliancy
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference 1o standalone finuncial statements and such internal financial controls were operating
cffectively as at 31 March 2023, based on the internal financial controls with refecence to standulone
financial statements criteria established by the Company considering the essential components ol
internal control stated in the Guidance Note.

bership Number: -505732
UDIN: 23505732BGUHVVT7614

Place: New Delhi
Date: - 23-05-2023
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Deferred Tas Asicts (Net) n ™A
Other non crmest Acts o 1,80.7% S A0S U
Tatal Noa Curvend Aoty 23,264.01 1901612
Current Assed
Iavenmnes " 109632 236175
Faancial Assets
- Teade Reccinbiks ” 1059 409955
< Cush & cosh ogeivalaan " VLK 30
- laase " i 1AW 16
Orhver Pizancial At 15 nx
Ovar Curment Assets 16 951.52 162000
A 1 fioe Sak " K17 377 |
Teeal Carrest Assels i1 11} 1
Total Asoet JI810
EQUITY AND LIARILITIES ELRTTAL
Eqeley
Fquiy Share cupred " [ER IR s 33
Oher Equty w LV K351
Tutal Kgsity 1956154
Lishitiies
Natr corvent Sabiboes
Fuvesced! Lidrifties
- Bowrow inge N 2027 13482
< Otver Tinavcial Ll 21 1798 o
Prowshons 2 103 1234
Defenmed Tax Lioh B (N 2 #3181
Other Moo Currest Selilives ™ 44000 &0.00
Total Nan Curreat Lishities 1 16067
Currval Lisbikss
Vansaceal Lidyiblics
- Bonrons ivgge P w2 am
- Trade Papables
< [N Sooe of i P & sevud) it 2% 2ESS.64 ASIEN
~ O Jing Gues of eredi vher don above n 2R 1389 50
« Oniber Piroocad Lisklises n 10T 13
Provetees 2% 057 146
Otber Cunvers Lk livies 29 33807 SIS0
Carvont Tas Lishiinies (Net) 0 oS 15371
Tatsd Corvenl Lisbiities 4. 243201 |
Tatah Liakisei 94994 10,233 69 |
Tated Equicy & Liatidities 275 W95 |
The secormgraaying Nebes 1 10 62 leras infegrad pan of dwse Standalons Fruancial Siierenes
muhmMMbnnmdem&
’ For sl on bedall of v Desrd of INevctien
% Vikas 1aSecare Limetal
kg, 2o Ny e
pw-l- Dhawan Vijay Kaoour Shanm
Whel: ime Drocae & CEO
nmmsmn DIN &)1 83
% |
|
hrl lll
Mace: NI'W IJI‘IMI
Duse: 23 082108 \hdmil’ No. AsZATY
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VIKAS LIFECARE LIMITED
CINUISHIDLI9SPLONTITIN
STANDALONE STATEMENT OF PROFET AND LOSS FOR 11 VEAR ENDED 315T MARCH, 2023

Note | Forthe Year Ended March | For the Year Ended Mareh
Particulars No, 31, 202 31, 2022
Revenue From Operations n 46,271 29,897.30
Other lecoete 12 (283108 4,558 19
Total Income 43,440.71 33,856.19
|Expemses
Cost of Material Consumed n 209338 481551
Parchase of Stock-In-Trade 1 4067277 2411120
Changes in inventocies of Finished Goods and stock- in-trade 15 92085 (210.72)
Employee Benefiis Expense 36 200 .96 139.61
Fmance Costs 7 19905 AB.64
Depreciation und sl I 18 25289 1311
Other expenses 9 041 40 5057
Total Expenves 45.591.30 301,082.9%
Profit beforc execptional itcms and tax (2,150.59)) ERgiNT]
Less: Exceptionsd Hems 40 - 5
Profit\Loss) Before Tas (2,150.59)| 3,773.21
Tax cxpensc:
- Current Tax a1 3149 21042
- Deforred Tax 42 {961.94) 5288
- Prioe Period Tin Adjustimeses . (132.73)
Total Tax Expense (614.45) 98,57
Profat(Loss) for the period {1.530.14) 2,792.64
{Onher Corspeehensive bacome (OCT)
- Hems that -ﬂlnmhenechmbed mmﬁlorh-
{2} Foir valuanos of fi al gh OC! 42 {397.46) 1,750,714
" Tax on Fair valustion of Feancial 10003 141
" (B) Re-measoresent gainsd kosses) on defined benefit plans 42 8.50 {0.67))
' Tax on Fair valuation of defined benefit plans (2.14) -
Total Other Comprehonsive Tocome for he period (291.06) 1,757.48
Total Comprehensive lncome for the pesiod (1.827.20) 4.550.12
Eamings per Equity Share of Rs. | each
Basic a3 (0.12)) 030
Diluted RE) (0.12) .30

The accomparying Notes 1 %0 62 Sorms msegral part of these Standakes Financial 5¢
This is the Standafone Statement of Profit & Leess referred 1 in cer fopoet of even date

FOR KSMC AND ASSOCIATES For and om bekall of the Beard of Directors
Chamered Accountan M Vikas Lifecare Limited

v'r“"d“ I R
Swndeep Kumar Dianan Vijay Kumar Sharma
Managag Direcooe Whale time Direckr & CEO
DINLSSIR 157 DIN - 08721833

| o

My, Pared Rai
Company Secretary
Membership No. A0287)
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VIKAS LIFECARE LIMIVED
CIN: LISTHHMAISPLC 0TIy

NTANDALONE S TATRMENT OF CANH FLOWS POR THE PERMOID ENOED MARCT 3, 02y

() Fgares in Boscket inlicnie cmb cugn

[p— Far the Year Eaded Masvh 31, 2023 For the Year Ended March 11, 2m7

A, Cosh Oow from opersting setivities -

Net Profefoss) bofore so fir the yow (2,150.59) M
dniwca fix

Deprecinos & Armvtoataon poxa ) xn

(Produy Laas co sake of IPE & fovedmsent Propertyfoct {009y

Favesce oty s MNE64

Protil u sale of bavesrrent | Mwwos (et of chorges, s o) 251

[ o  dop (2.47)

Pooaisnn Wirvo sk BRG]

1GanNLoss 08 Farr Velwation of lvesarerns 113561 (4.1 40y

Remwensaremmnn of deflimd bernefits teoagh OO %0

Ressd Iscovne (85.35) (LR 0}
Wior Porasd sdjevimrcats 11.25)

Ietered Incuene 1981 346157 (IR B8t
e peans / (Fess) dalwe waethng e chigns 131099 a1
i ot for Warking Casia) Chenge;

D e in 1085 A2 134.59))

I Ak n lende {11008 85) LG8 64

Dvereassncreace) in eancial Assow & 0w ssets 11.200.57) {T.13679)

Tecrease (v Teade pary (75240 e
(DecreaseVincrease ie Orfey rvennal lidhiktes 2221) w00
(Decrease)incrense ie Ceher lihities 6133 (12.215.52) .81 )

Cash gener ated fram eperathoes
Tax Peid 77217 12531
Net cas fhaw Srom speratiog sclivites (A) 1.1 .04
B. Cash Now from investieg sctivitios
Expendinare on esinon of property, Plett sl By {1432.43) {1
wislion of ok Assch - 1¥900.00)
comveried inte loveatment n Propeny -
Accyesitin ol Frop (24331)
Proceads from Sabs of Propeny, I"br asd Equyimest . Hm
BcreaseTeereas v Loes LRILN o
LACQuis on of liwestm et i shares (.I%30)) {6500 99).
[ Procoods from sake of e reerts 155 146367
Frofie oo sak of isvesknests s dowes fumogh OC) nM
Rt froen lirecntesers Iropeny 28 AL
Wit recaived 519 S a0
Net eash Mow from / (used ) investiag sctivities (8} e AAAST6N
. Cash Now from finmscing sctivitie
| Proceeds Repestinst uf shortLenn barrowings 17158 1054
[Proceeds Repayroet of Noa Curreng Boesow s 2148 (1,IR529)!
MNet Frocoeds froen nyltt toaw iscleding Securties Preminn 1smze a0y
Parxnce cont (159 U8.64)]
Net cash Mo from ! (ased In) fnanciay, sctivisies (C) 15,4657 YY)
Net incremse | {decrease) in Crd wod cash eguivalents (A+B4+C) 38940 524
[ h 30t cach expatcabenris 1 (e Beginaung of e year W (LTS
(Cash and cosh equivalenns ot the cod of the your LIRS} 52098
oo £ Cash & Cash Expalvakerws (Refer Nose New 13)
sk it loand 1516 58
{Chogecs in Hed - -
Habesocs wh Brnks men 04
| Canh med Cali Eguivalenis 2133 SN
(i) The shove Cadi Flow Stetersens bow boon prepered inder the * Jackrert Mothod' a¢ set e in loden A iy Stensbed 2, 5 of Cinh fows™

(21} The figeres Sor e preview yow have boon rogreuped s arder 10 make there compuehhe wilh the cuseel yor figures

DINGISO31E)

VN

-

Vijay Kamar Sharma
Wb time Drector & CEO
DIN 672153}

Parul R
Compary Secoetwy
Menbership Ne AG2ETS
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YIKAS LATECARE LM ITEn

CIN LIS DL
ok kY.

AN R ETE POM T Y AN N0 SLARC I S

;;'uggﬂnnl’
S — Vear Ended The March 211
| Wigerns ba Labhy |
PRE (\:.I:n'mn C gy e Equty varre o AT
yvar € Pty Pabd Lp suarv [sewr § Parthy Pabd tip sharrs | 100202
RETIXL] S— LT
Yoor Ended J0w Merch 791
on Wit | Chgis e gty v
ke Ad a0 Ap LA .,'.'.72..".'.'.'..._ -pnu-qnu-v:- ::::.,:,',‘.""
s | Bty Pl Ly dnre| [y | Purtly Pubd Up kst
At News e 11 £t = AR nme|
fm ke sy
o XA Kt 2108 Ny 200
Monerve & Sarpha E"“‘"’"
| i
Copiel Miwres Ferwd s Wenden Retwar Laramg -rau':. “ |oml:‘—~ [ Vett of 1he o Compmny
mel _SEAN (KTL1 AL 284 S0 |
ux‘ﬂf z A8 4]
- (X7} e =P
IR 2 agnn
. Fixty 1)
. BAEY] =
ma Li A8 CLEDH (I
Nor Vawied 31 Marey 233
e & Surpis Ion-n-don-v
Pewwasmrowent Seirmersh
gt bl R v Senwitier Prowbas Netward Larnmg o el Ihevagh OCT | lechuding Tokm! of the grvp Corpuny
Senils P et ot Tas)
_ASeN1 Lawae 1448 b1 LT el
= 2 EALEL)
3 : - :::l L 115748
2 2 (1Y
2 AM2) Lo,
- bi_. a0
Mt _lllll CAc) Aapsel]
“acter Mcac 11
Tox wnd cm bkl of 3 Bowd of Dty
(OIS T E -]
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Whee sws Divacws & €10
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e
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